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New Definitions & Restated Figures

Average Stage Length (ASL): Until the end of 2019, we have used ‘Great Circle Distance (GCD)’ approach (the shortest distance between
two points on the surface of a sphere) for the calculation of ASL. As of 2020, similar to the peer airlines that are operating in the same
business segment with Pegasus, we will start using the ‘Distance Flown’ approach for the calculation of ASL in order to allow comparison of
key performance indicators on the same basis. Following metrics will be affected as a result of this new definition:

▪ ASK1 (Available Seat Kms) will be higher,
▪ RASK2 (Revenue per ASK) will be lower,
▪ CASK3 (Cost per ASK) will be lower,
▪ CASK, non-fuel4 (Cost ex-fuel per ASK) will be lower than the previous calculation method.

Total Passengers (pax): Until the end of 2019, we have used ‘Carried Pax’ approach for the calculation of total pax, which excluded the no-
show pax (a ticketed passenger who doesn't show up for the flight). Starting 2020, we will be using ‘Booked Pax’ approach similar to the
peer airlines that are operating in the same business segment with Pegasus, in order allow comparison of key performance indicators on
the same basis. 2018 & 2019 numbers provided in this document are restated accordingly. Following metrics will be affected as a result of
this new definition:

▪ LF5 (Load Factor) will be higher,
▪ Yield6 will be lower,
▪ Ancillary per Pax7 will be lower than the previous calculation method.

The mentioned changes will have no impact on the financial statements.

1 ASK= Seats flown x ASL 4 CASK, non-fuel= Cost ex-fuel / ASK 7 Ancillary per Pax= Ancillary revenues / Booked pax
2 RASK= Total revenues / ASK 5 LF= Booked pax / Total seats
3 CASK= Cost / ASK 6 Yield= Revenues / Booked pax
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Figures – old and new calculations 
2018 2019

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total

ASL – old (km) 955 985 1,069 1,034 1,014 1,043 1,115 1,164 1,108 1,110

ASL – new (km) 1,073 1,112 1,192 1,163 1,138 1,193 1,269 1,320 1,265 1,265

ASK – old (mn) 7,675 8,693 10,550 8,625 35,543 8,289 9,470 11,227 9,569 38,555

ASK – new (mn) 8,622 9,812 11,762 9,703 39,900 9,474 10,778 12,731 10,927 43,911

RASK – old (€c) 3.33 3.76 5.44 3.69 4.15 3.50 4.30 5.76 - -

RASK – new (€c) 2.96 3.33 4.88 3.28 3.69 3.06 3.78 5.08 - -

CASK – old (€c) 3.72 3.61 3.42 3.96 3.66 3.70 3.54 3.52 - -

CASK – new (€c) 3.31 3.20 3.07 3.52 3.26 3.24 3.11 3.10 - -

CASK non-fuel – old (€c) 2.50 2.30 2.06 2.57 2.34 2.44 2.24 2.21 - -

CASK non-fuel – new (€c) 2.23 2.04 1.85 2.29 2.08 2.13 1.96 1.95 - -

Total Pax – old 6,791,825 7,597,427 8,666,477 6,915,682 29,971,411 6,697,966 7,193,951 8,557,013 7,419,197 29,868,127

Domestic Scheduled Pax – old 4,283,514 4,651,029 4,748,263 4,009,059 17,691,865 3,869,175 3,688,841 4,126,003 3,980,695 15,664,714

International Scheduled Pax – old 2,455,689 2,789,540 3,584,924 2,868,944 11,699,097 2,815,336 3,389,314 4,121,958 3,380,860 13,707,468

Total Pax – new 6,948,003 7,755,139 8,824,592 7,074,756 30,602,489 6,855,896 7,347,378 8,714,856 7,589,853 30,507,983

Domestic Scheduled Pax – new 4,380,497 4,745,388 4,831,268 4,101,050 18,058,203 3,955,413 3,763,673 4,196,228 4,072,035 15,987,349

International Scheduled Pax – new 2,514,883 2,852,893 3,660,034 2,936,027 11,963,837 2,887,029 3,467,909 4,209,576 3,460,175 14,024,689

Load Factor – old 84.5% 86.1% 87.8% 82.9% 85.5% 84.3% 84.7% 88.7% 85.9% 86.0%

Domestic LF – old 87.0% 89.7% 90.7% 85.7% 88.4% 88.4% 89.6% 93.1% 88.5% 89.9%

International LF – old 80.4% 80.6% 84.1% 79.3% 81.3% 79.3% 80.0% 84.8% 83.0% 82.0%

Load Factor – new 86.5% 87.9% 89.4% 84.8% 87.3% 86.3% 86.5% 90.3% 87.9% 87.9%

Domestic LF – new 89.0% 91.6% 92.3% 87.6% 90.2% 90.3% 91.4% 94.7% 90.5% 91.7%

International LF – new 82.4% 82.5% 85.8% 81.2% 83.1% 81.3% 81.9% 86.6% 84.9% 83.9%

Domestic Yield – old (TRY) 70.5 93.0 142.5 92.9 100.8 97.8 139.4 178.5 - -

Domestic Yield – new (TRY) 68.9 91.2 140.1 90.9 98.8 95.7 136.6 175.5 - -

International Yield – old (EUR) 45.4 52.7 83.5 54.4 61.0 46.6 61.2 86.3 - -

International Yield – new (EUR) 44.4 51.5 81.8 53.1 59.7 45.4 59.9 84.5 - -

Ancillary per pax – old  (EUR) 10.7 11.2 12.5 13.1 11.9 13.8 14.9 16.7 - -

Ancillary per pax – new (EUR) 10.5 10.9 12.2 12.8 11.6 13.5 14.6 16.4 - -
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Disclaimer

This document is prepared by Pegasus Hava Taşımacılığı Anonim Şirketi (“Pegasus”) in accordance with the Pegasus Information Policy. The information covered in this document may be based on Pegasus

corporate records, its own internal research and estimates based on the knowledge and experience of the markets in which it operates or industry, market and similar data procured from third parties as

indicated in the document. While Pegasus believes that thirrd party data has been obtained from reputable sources it does not independently verify such data or commit to any undertakings regarding the

completeness or accurateness of such data or such data not being misleading.

The data contained in this document aims to inform investors of the operational results, targets and expectations of Pegasus in a correct and transparent manner and on equal terms and does not intend

any investment advice or any offer or soliciation in connection with securities issued by Pegasus. Investors must make their investment decisions based on all other information, events and circumstances

available thorugh different channels and that may affect their investment decisions.

Investor communication prepared by Pegasus may contain forward-looking statements, including targets or expectations. These forward-looking statements may be disclosed as targets or expectations or

through expressions such as “anticipate”, “believe”, “estimate” or “expect” or using the future tense. Forward-looking statements may relate to the operational and financial performance of Pegasus, its

growth and strategies or future plans and targets of Pegasus Management. Forward-looking statements relate to matters that have not yet realized. While forward-looking statements are based on

reasonable assumptions and estimates, such statements are prone to uncertainty and risks and such statements reflect the targets and expectations valid as of the date of announcement. Many factors

could cause the actual results to be materially different from targets and expectations expressed by such forward-looking statements.

In the absence of any legal obligations arising from the applicable capital markets law, Pegasus does not undertake to update, keep up-to-date or to periodically review the information contained herein,
including any forward-looking statements. By using this document for any purpose you are deemed to have read, understood and accepted the warnings stated in this disclaimer.

http://www.pegasusinvestorrelations.com/medium/image/information-policy_134/view.aspx

