
1



2



3



▪ ▪

▪

▪

▪

▪

101 100

115 114
121

97

120

99

120
123 121

129
109

111 114

78

84

112
102

114
116 122

99

119

106

128

143
136 137

117 112 121

104

98

Total industry 2019(r)

Total industry 2020

Manufacture of food products 2019(r)

Manufacture of food products 2020

105 106
108 107 108

111
109 110

111 112
114 116

114 113

113 114
112 112 113 113

106
103 104 103

115 117

109

86
89

2019 2018 (r) 2020

4



5



▪

5,2%

22,2%

3,4%

20,4%

10,0%

28,1%

Volume Value

Volume Value

-2,9%

6,5%
▪

Volume Value

Volume Value

▪▪

6



7



8



9





11

Chocolate

Biscuits

Cake

Godiva

Kekstra Digital

Dido
Digital
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Egypt

Hi-Food

Biscuits

Capacity:43k tons/year

KSA

FMC&IBC

Bisc.& Choc.& Cakes

Capacity:74k tons/year

UAE - UI Mena

Kazakhstan

Hamle

Bisc.&Choc.&Cakes

Capacity:40k tons/year

TR: Bisc.& Choc.& Cakes

4 in Istanbul, 1 in 

Karaman,1 in Ankara

Total 6 Factories

T.Capacity:824k tons/year
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2.321   276   
251   

163   168   

100   112   
24   20   

19



60,5%

39,5%

61,7%
38,3%

53,7%

46,3%

52,6%

47,4%

20



21



2Q'19 2Q'20

40,8%
43,3%

2Q'19 2Q'20

40,3% 42,1%
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Ülker Competitor 1 Competitor 2 McVitie's
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10,2%
8,4%

Ülker Competitor 1 Competitor 2
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Ülker&McVitie's Competitor 1 Competitor 2

17,4%
15,4%

9,8%
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Competitor 1 Competitor 2 Ülker Competitor 3

56,1%

15,0% 13,2% 7,9%
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MAT 19 MAT20

24,3% 24,8%

MAT 19 MAT20

16,9% 17,4%

MAT 19 MAT20

11,6% 13,2%
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Non 
Branded
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Net Sales

EBITDA Margin ~ 17,0 %

~ 9.100 MTL 

~ 17,1 %

~ 9.000 MTL 

December 2020 

Guidance-Revised

December 2020 

Guidance
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