ALTERNATIFBANK A.S. P
YONETIM KURULU KARARI / BOARD OF DIRECTORS’ RESOLUTION“

Karar No 2 57
Karar Tarihi  :26.06.2019
Toplant1 Yeri

Turk Ticaret Kanunu madde 390/4 uyarinca
Bankamiz Yonetim Kurulu iiyelerinin her birine
yapilan yazili Oneri iizerine, isbu belgede imzasi
bulunan Yonetim Kurulu iiyeleri asagidaki konuyu
miizakere ederek kabuliine karar vermistir.

Bankamiz  sermaye artigina  iliskin  yapilan
miizakereler neticesinde;

1) Bankamiz cikarilmig sermayesinin
2.500.000.000,00 TL kayitl sermaye
tavani i¢inde kalmak iizere, 1.439.725.000,00
TL’den 1.730.655.000,00 TL’ye
yiikseltilmesine,

2) Artirilan 290.930.000,00 (50 milyon USD
karsiligr) TL’nin ortaklar tarafindan nakden
O0denmesine,

3) Bankamiz esas s6zlesmesinin sermaye ile ilgili
6. maddesinin ekteki sekilde degistirilmesine,
ve

4) Buna iliskin yasal prosediirlerin baslatilmasi,
stirecin takip edilmesi ve tamamlanmasina
yonelik tiim islemlerin yapilmasi igin Genel
Miidiirliige yetki verilmesine karar verilmistir.

Omer Hussain I H AL-FARDAN
Yonetim Kurulu Baskani

Mohd Ismail M Mandani AL-EMADI
Yénetim Kurulu Uyesi

Leonie Ruth LETHBRIDGE
Yénetim Kurulu Uyesi

Paul GOSSIAUX
Yonetim Kurulu Uyesi

Kimberley Ann REID
Yénetim Kurulu Uyesi

Resolution No 157
Resolution Date :26.06.2019
Meeting Venue
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As per the written proposal advised to each«pjkiw W‘,
Bank’s Board Members under Article 390/4 of the
Turkish Commercial Code, Alternatif Bank Board
Members, who have affixed their signatures below,
have taken the following resolution  after duly
negotiating the respective matter:
After duly negotiating a capital increase, our Board
of Directors has resolved to

1) increase the issued capital of our Bank from

TRY 1,439,725,000.00 to TRY
1,730,655,000.00 subject to the Bank’s
authorised  capital  ceiling of TRY
2,500,000,000.00,

2) have the shareholders pay the capital increase
amount at TRY 290,930,000.00 (equivalent to
USD 50 million) in cash,

3) amend the article 6, entitled “Capital”, of the
Bank’s Articles of Association, as attached
hereto, and

4) authorise the Management for initiating,
following up and completing any and all legal
procedures in this respect.

Joseph ABRAHAM
Yonetim Kurulu Bagkan Vekili

Yonetlm Kurulu Uyesi

— AT

Cenk Kaan GUR
YKU - Genel Miidiir

Tarafima Ingilizce olarak agiklanan is bu karar metninin igerigini tam olarak anladigimi beyan eder.im. /1, .the undersigned,
declare that | have fully understood the content of this resolution which has been explained to me in English.
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Eski Sekli

Esas Sozlesme
Ikinci Boliim
Sermaye ve Paylar
Birinci Kisim

Sermaye
Madde 6

Banka, 6102 sayilt Tiirk Ticaret Kanunu hiikiimlerine
gore kayitli sermaye sistemini kabul etmis ve Giimriik
ve Ticaret Bakanlhigi, I¢ Ticaret Genel Miidiirliigii’niin
26.10.2016 tarih ve 50035491-431.02-E-00019701677
say1l1 izni ile kayitli sermaye sistemine ge¢mistir.

Banka’nin kayitli sermayesi 2.500.000.000,00 TL. (iki
milyar bes yiiz milyon Tiirk Lirast) olup, her biri 1,00
TL (Bir Tiirk Lirasi) itibari degerinde tamami nama
yazil1 2.500.000.000 paya boliinmiistiir.

Gumriik ve Ticaret Bakanligi I¢ Ticaret Genel
Miidiirliigii’'nce verilen kayitli sermaye tavani izni 2016-
2020 yillar (5 y1l) i¢in gegerlidir. 2020 yili sonunda izin
verilen kayitli sermaye tavanina ulagilmamis olsa dahi
2020 yilindan sonra Yonetim Kurulu’nun sermaye
artirm1  karar1 alabilmesi i¢in Giimrilk ve Ticaret
Bakanlig1 I¢ Ticaret Genel Miidiirliigii’nden izin almak
suretiyle Genel Kurul’dan yeni bir siire i¢in yetki almasi
zorunludur. S6z konusu yetkinin alinmamasi durumunda
Banka kayitli sermaye sisteminden ¢ikmis sayilir.

Banka’'nin ¢ikarilmig sermayesi 1.439.725.000,00 TL.
Bir milyar dortyiiz otuzdokuz milyon yediyiizyirmibes
bin Tiirk Lirast) olup, her biri 1,00 TL. (Bir Tiirk Lirasi)
itibari degerinde 1.439.725.000 adet paya boliinmiistiir.
Banka’nin ¢ikarilmis sermayesi muvazaadan ari sekilde
tamamen 6denmistir.

Paylarin tamam1 nama yazilidir.

Banka’nin  sermayesi, gerektiginde Tiirk Ticaret
Kanunun hiikiimleri ¢ercevesinde artirilabilir veya
azaltilabilir.

Yonetim Kurulu 2016-2020 yillar1 arasinda Tiirk Ticaret
Kanunu hiikiimlerine uygun olarak, gerekli gordiigii
zamanlarda kayitli sermaye tavanina kadar nama yazil
paylar ihra¢ ederek ¢ikarilmis sermayeyi artirmaya
yetkilidir.

Yeni Sekli

Esas Sozlesme
Ikinci Boliim
Sermaye ve Paylar
Birinci Kisim

Sermaye
Madde 6

Banka, 6102 sayili Tiirk Ticaret Kanunu hiikiimlerine gore
kayith sermaye sistemini kabul etmis ve Giimrik ve
Ticaret Bakanligi, I¢ Ticaret Genel Miidiirliigii’niin
26.10.2016 tarih ve 50035491-431.02-E-00019701677
sayil1 izni ile kayitli sermaye sistemine gegmistir.

Banka’nin kayitli sermayesi 2.500.000.000,00 TL. (iki
milyar bes yiiz milyon Tiirk Lirast) olup, her biri 1,00 TL
(Bir Turk Lirasi) itibari degerinde tamami nama yazili
2.500.000.000 paya boliinmiistiir.

Giimriik ve Ticaret Bakanlhig Ig¢ Ticaret Genel
Miidiirliigii’'nce verilen kayitli sermaye tavani izni 2016-
2020 yillar (5 yil) i¢in gegerlidir. 2020 yili sonunda izin
verilen kayitli sermaye tavanina ulagilmamis olsa dahi
2020 yilindan sonra Yoénetim Kurulu’nun sermaye artirimi
karar1 alabilmesi i¢in Giimriikk ve Ticaret Bakanlig1 I¢
Ticaret Genel Miidiirliigii’nden izin almak suretiyle Genel
Kurul’dan yeni bir siire igin yetki almasi zorunludur. S6z
konusu yetkinin alinmamasi durumunda Banka kayith
sermaye sisteminden ¢ikmig sayilir.

Banka’nin ¢ikarilmis sermayesi 1.730.655.000,00 TL (Bir
milyar yediyliz otuz milyon altiyiizellibes bin  Tiirk
Lirast) olup, her biri 1,00 TL. (Bir Tiirk Lirasi) itibari
degerinde 1.730.655.000 adet paya boliinmiistiir.
Banka’nin ¢ikarilmis sermayesi muvazaadan ari sekilde
tamamen 6denmistir.

Paylarin tamami nama yazilidir.

Banka’nin sermayesi, gerektiginde Tiirk Ticaret Kanunun
hiikiimleri ¢ergevesinde artirilabilir veya azaltilabilir.

Yonetim Kurulu 2016-2020 yillar1 arasinda Tiirk Ticaret
Kanunu hiikiimlerine uygun olarak, gerekli gordiigii
zamanlarda kayitli sermaye tavanina kadar nama yazili
paylar ihrag ederek ¢ikarilmis sermayeyi artirmaya
yetkilidir.

Tarafima ingilizce olarak agiklanan is bu karar metninin igerigini tam olarak anladigimi beyan ederim. / I, the undersigned,
declare that | have fully understood the content of this resolution which has been explained to me in English.
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Yonetim Kurulu, itibari degerinin iizerinde pay ihrag
etmeye ve pay sahiplerinin yeni pay alma haklarmi
kismen veya tamamen kisitlayici nitelikte kararlar
almaya yetkilidir.

Thrag edilen paylarmn tamami satilip bedelleri tahsil
edilmedikge yeni pay ihrag edilemez.

Old Version

Articles of Association
Part Two

Capital and Shares
Part One

Capital

Article 6

The Bank has accepted the authorised capital system
according to the provisions of Turkish Commercial Law
numbered 6102 and is subject to the authorised capital
system pursuant to the permission of the Ministry of
Customs and Trade, the General Directorate of Internal
Trade dated 26 October 2016 and numbered50035491-
431.02-E-00019701677.

The Bank’s authorised capital ceiling is TRY
2,500,000,000 (Two billion five hundred million Turkish
Lira), and all of it has been divided into 2,500,000,000
shares each with a nominal value of TRY 1 (One Turkish
Lira).

The authorised capital ceiling permission given by the
Ministry of Customs and Trade, the General Directorate of
Internal Trade is valid for the years 2016-2020 (5 years).
Even if the permitted authorised capital ceiling is not
reached at the end of year 2020, in order for the Board of
Directors to make capital increase decision after 2020, it is
compulsory for it to obtain authority from the General
Assembly for a new period by obtaining permission from
the Ministry of Customs and Trade, the General Directorate
of Internal Trade for the previously permitted ceiling
amount or for a new ceiling amount. In case the permission
is not obtained, the Bank will be considered as exited from
the authorised capital system.

The Bank’s issued capital is TRY 1,439,725,000.00- (One
billion four hundred thirty nine million seven hundred and
twenty-five thousand), and all of it has been divided into
1.439.725.000.000 shares, each with the nominal value of
TRY 1 (One Turkish Lira). The Bank’s issued capital has
been fully paid, free of collusion.

All shares are in the form of registered shares.
The capital of the Bank can be increased or decreased in

accordance with the provision of the Turkish Commercial
Code, if needed.
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New Version

Articles of Association
Part Two

Capital and Shares
Part One

Capital

Article 6

The Bank has accepted the authorised capital system
according to the provisions of Turkish Commercial Law
numbered 6102 and is subject to the authorised capital
system pursuant to the permission of the Ministry of
Customs and Trade, the General Directorate of Internal
Trade dated 26 October 2016 and numbered50035491-
431.02-E-00019701677.

The Bank’s authorised capital ceiling is TRY 2,500,000,000
(Two billion five hundred million Turkish Lira), and all of it
has been divided into 2,500,000,000 shares each with a
nominal value of TRY 1 (One Turkish Lira).

The authorised capital ceiling permission given by the
Ministry of Customs and Trade, the General Directorate of
Internal Trade is valid for the years 2016-2020 (5 years).
Even if the permitted authorised capital ceiling is not reached
at the end of year 2020, in order for the Board of Directors to
make capital increase decision after 2020, it is compulsory
for it to obtain authority from the General Assembly for a
new period by obtaining permission from the Ministry of
Customs and Trade, the General Directorate of Internal
Trade for the previously permitted ceiling amount or for a
new ceiling amount. In case the permission is not obtained,
the Bank will be considered as exited from the authorised
capital system.

The Bank’s issued capital is TRY 1,730,655,000.00 (One
billion seven hundred thirty million six hundred fifty five
thousand), and the entire capital has been divided into
1,730,655,000 shares, each with the nominal value of TRY 1
(One Turkish Lira). The Bank’s issued capital has been fully
paid, free of collusion.

All shares are in the form of registered shares.
The capital of the Bank can be increased or decreased in

accordance with the provision of the Turkish Commercial
Code, if needed.

Tarafima Ingilizce olarak agiklanan is bu karar metninin igerigini tam olarak anladigimi beyan ederim. / |, the undersigned,
declare that | have fully understood the content of this resolution which has been explained to me in English.
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The Board of Directors is authorised to increase the issued
capital between years 2016-2020 in accordance with
Turkish Commercial Law provisions, when it deems the
same necessary up to registered capital ceiling by issuing
registered shares.

The Board of Directors is authorised to issue shares above
their nominal value and to make decisions to partially or
fully prohibit share procurement rights of the shareholders.

New shares cannot be issued unless all the issued shares are
sold and their amounts have been collected.
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New shares cannot be issued unless all the issued shares are
sold and their amounts have been collected.

Tarafima ingilizce olarak agiklanan ig bu karar metninin igerigini tam olarak anladigimi peyan eder.im. /1, .the undersigned,
declare that | have fully understood the content of this resolution which has been explained to me in English.
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