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ARA DONEM FINANSAL BILGILERE ILISKIN

SINIRLI DENETIM RAPORU

Despec Bilgisayar Pazarlama ve Ticaret Anonim Sirketi

Genel Kurulu'na;

Giris

Despec Bilgisayar Pazarlama ve Ticaret Anonim Sirketi' nin 30 Haziran 2021 tarihli
ilisikteki finansal durum tablosunun ve ayni tarihte sona eren alti aylik ara hesap
donemine ait kar veya zarar ve diger kapsamli gelir tablosunun, 6z kaynak degisim
tablosunun ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zetinin ve
diger aciklayici dipnotlarinin sinirli denetimini yiritmis bulunuyoruz. Sirket

yonetimi, s6z konusu ara donem finansal bilgilerin Turkiye Muhasebe Standardi 34
"Ara Donem Finansal Raporlama Standardi" na ("TMS 34") uygun olarak

hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur.

Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem

finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yilik Finansal Tablolarinin Bagimsiz

Denetimini Yurlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi" ne uygun olarak
yuritulmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tzere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosedirlerinin uygulanmasindan

olusmaktadir. Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz
Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli dl¢lide

dardir. Sonug olarak ara dénem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim gorisi bildirmemekteyiz.

Sonu¢



Sinirli denetimimize gore ilisikteki ara donem finansal bilgilerin, Despec Bilgisayar
Pazarlama ve Ticaret Anonim Sirketi'nin, 30 Haziran 2021 tarihi itibaryla finansal
durumunun, finansal performansinin ve ayni tarihte sona eren alti aylik doneme
iliskin nakit akislarinin TMS 34'e uygun olarak, tiim 6nemli yonleriyle gercege
uygun bir bicimde sunulmadigi kanaatine varmamiza sebep olacak herhangi bir
husus dikkatimizi cekmemistir.

GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

Metin ETKIN

Sorumlu Denetgi

istanbul, 9 Agustos 2021
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.06.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3.613.669 12.690.241
Financial Investments 0 0
Trade Receivables 10 133.948.009 190.605.140
Trade Receivables Due From Related Parties 10-37 5.311 82.282
Trade Receivables Due From Unrelated Parties 10 133.942.698 190.522.858
Other Receivables 11 329.745 312.076
Other Receivables Due From Related Parties 11-37 0 0
Other Receivables Due From Unrelated Parties 11 329.745 312.076
Derivative Financial Assets 12 446.912 0
Inventories 13 68.261.362 57.014.717
Prepayments 15 9.726.101 9.543.889
Current Tax Assets 25 0 0
Other current assets 26 5.846.547 1.953.439
SUB-TOTAL 222.172.345 272.119.502
Total current assets 222.172.345 272.119.502
NON-CURRENT ASSETS
Financial Investments 7 0 0
Investment property 17 235.510 237.850
Property, plant and equipment 18 180.937 147.718
Right of Use Assets 18 1.162.087 1.112.366
Intangible assets and goodwiill 19 340.407 358.521
Other intangible assets 19 340.407 358.521
Deferred Tax Asset 35 3.900.502 3.225.406
Total non-current assets 5.819.443 5.081.861
Total assets 227.991.788 277.201.363
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 8 82.290.596 133.596.786
Trade Payables 10 25.864.215 37.349.968
Trade Payables to Related Parties 10-37 2.139.409 6.834.824
Trade Payables to Unrelated Parties 10 23.724.806 30.515.144
Employee Benefit Obligations 20 76.065 72.627
Other Payables 11 201.243 217.344
Other Payables to Related Parties 11-37 0 0
Other Payables to Unrelated Parties 11 201.243 217.344
Derivative Financial Liabilities 12 0 3.104.246
Deferred Income Other Than Contract Liabilities 15 1.498.538 552.226
Current tax liabilities, current 35 3.016.023 197.322
Current provisions 22 2.838.634 2.532.288
Current provisions for employee benefits 0 0
Other current provisions 22 2.838.634 2.532.288
SUB-TOTAL 115.785.314 177.622.807
Total current liabilities 115.785.314 177.622.807
NON-CURRENT LIABILITIES
Long Term Borrowings 8 769.917 781.620
Non-current provisions 24 748.160 748.409
Non-current provisions for employee benefits 24 748.160 748.409
Deferred Tax Liabilities 35 0 0
Total non-current liabilities 1.518.077 1.530.029
Total liabilities 117.303.391 179.152.836
EQUITY
Equity attributable to owners of parent 27 110.688.397 98.048.527
Issued capital 23.000.000 23.000.000
Inflation Adjustments on Capital 437.133 437.133
Treasury Shares (-) 0 0
Share Premium (Discount) 2.967.707 2.967.707



Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Gains (Losses) on Hedge
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests 27
Total equity
Total Liabilities and Equity

-165.103

-165.103

-165.103

606.110

606.110

0

9.611.418
9.611.418
61.651.738
12.579.394
0
110.688.397
227.991.788

-225.579

-225.579

-225.579

606.110

606.110

0

9.611.418
9.611.418
41.393.990
20.257.748
0
98.048.527
277.201.363
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)
Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing

Operations

Pay Bagina Kazan¢

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Exchange Differences on Translation

Other Comprehensive Income (Loss) Related with Cash
Flow Hedges

Gains (Losses) on Cash Flow Hedges
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

28
28

29
29
31
31

32
32

33
33

35
35

27
27

36

Current Period
01.01.2021 -
30.06.2021

283.021.827
-262.048.466
20.973.361
20.973.361
-3.524.842
-3.817.757
20.341.853
-12.266.928
21.705.687
0

0
21.705.687
4.713.251
-10.761.166

15.657.772

-3.078.378
-3.768.593

690.215
12.579.394
12.579.394

0
12.579.394

0,54693000

60.476

75.595

-15.119
-15.119
0
0
0

0
60.476
12.639.870

0
12.639.870

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2020 -
30.06.2020

234.467.857
-217.968.268
16.499.589
16.499.589
-3.026.666
-3.008.865
16.341.419
-12.059.016
14.746.461
4.903

0
14.751.364
4.594.422
-3.584.799

15.760.987

-3.455.882
-4.056.091

600.209
12.305.105
12.305.105

0
12.305.105

0,53500500

-22.403

-28.004

5.601
5.601
0
0
0

0
-22.403
12.282.702

0
12.282.702

Current Period 3
Months
01.04.2021 -
30.06.2021

152.455.895
-138.795.326
13.660.569
13.660.569
-1.895.452
-1.922.659
10.462.573
-8.619.734
11.685.297
0

0
11.685.297
3.915.031
-6.033.306

9.567.022

-2.300.922
-2.831.151
530.229
7.266.100
7.266.100

0
7.266.100

0,31591700

78.531

98.164

-19.633

-19.633

78.531
7.344.631

0
7.344.631

Previous Period 3
Months
01.04.2020 -
30.06.2020

122.363.912
-115.082.557
7.281.355
7.281.355
-1.605.088
-1.510.450
10.313.650
-8.695.435
5.784.032
4.903

0

5.788.935
934.814
-2.045.073

4.678.676

-1.007.297
-1.567.472
560.175
3.671.379
3.671.379

0
3.671.379

0,15962500

-7.197

-8.996

1.799
1.799
0
0
0

0
-1.197
3.664.182

0
3.664.182
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference

01.01.2021 - 30.06.2021 01.01.2020 - 30.06.2020

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 53.535.731 -28.736.470
Profit (Loss) 12.579.394 12.305.105
Adjustments to Reconcile Profit (Loss) 6.718.886 6.262.618

Adjustments for depreciation and amortisation expense 17-18-19 339.450 242.202
fnigj;tnnlir;istS:;)mpalrment Loss (Reversal of 4307 1.525.203
Imparment Losg o Receablen 10 2072 8176
e e el g
Impatment Loss)of property, lant and equpment 17188 0 0
Adjustments for provisions 444.185 -353.071
/I-E\:i;i’c)ryr:;n;se;zrﬁieversal of) Provisions Related with o 137.839 20.724
é(:él:lisstirgr(?:ts for (Reversal of) Lawsuit and/or Penalty 9 2912 737
Adjustments for (Reversal of) Other Provisions 22 304.134 -433.532
Adjustments for Interest (Income) Expenses 3.802.137 1.798.291
Adjustments for Interest Income 31-33 -6.786.197 -2.289.401
Adjustments for interest expense 31-33 10.670.812 4.157.557
Deferred Financial Expense from Credit Purchases 10 -40.956 48.234
Unearned Financial Income from Credit Sales 10 -41.522 -118.099
Adjustments for Tax (Income) Expenses 35 3.078.378 3.455.882
Other adjustments to reconcile profit (loss) 26 -940.957 -405.889
Changes in Working Capital 33.977.748 -42.610.185
/:\:i:is\;c:;(le:ts for decrease (increase) in trade accounts 10 56.696.581 30.692.577
g:{gts;;nsvrlﬁ ggizi:ssze (Increase) in Other Receivables 1 17.669 47.410
Adjustments for decrease (increase) in inventories 13 -11.240.266 -12.310.234
Qcaj;l;sl;cgents forincrease (decrease) in trade accounts 10 11.444.797 346.182
/:ajjytgsl;clrz:nts for increase (decrease) in other operating 11 16,101 966
Cash Flows from (used in) Operations 53.276.028 -24.042.462
Payments Related with Provisions for Employee Benefits 24 -62.493 -18.236
Income taxes refund (paid) 35 -949.892 -3.754.413
Other inflows (outflows) of cash 1.272.088 -921.359

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -60.942 -21.015
Proceeds from sales of property, plant, equipment and 0 0
intangible assets

Proceeds from sales of property, plant and equipment 18-19
Proceeds from sales of intangible assets
is;;?sase of Property, Plant, Equipment and Intangible 60.942 91,015
Purchase of property, plant and equipment 18 -60.942 -21.015
Purchase of intangible assets 19 0 0
Cash Outflows from Acquition of Investment Property 0 0

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -62.550.649 33.213.041

Proceeds from borrowings 8 57.257.150 120.370.088
Proceeds from Loans 8 57.257.150 120.370.088
Repayments of borrowings 8 -112.685.556 -86.096.701
Loan Repayments 8 -112.685.556 -86.096.701
Payments of Lease Liabilities 8 -355.650 -283.426
Dividends Paid 0 0
Interest paid 31-33 -6.766.593 -776.920

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC1(' OF EXCHA)NGE RATE CHANGES ° -9.075.860 4.455.556

Net increase (decrease) in cash and cash equivalents -9.075.860 4.455.556

gé::-(l)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 6 12.689.529 2.505.520

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 3.613.669 6.961.076



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference
" . . " Non-controlling
Capital CoEmt:icn‘:t?ons !:eL:/(alOup:tlann Gains/Losses on Revaluation and Remeasurement [member] RS e Restricted qutUiet; I:-lteer:fssr][

. . Gains (Losses) on Revaluation and Reclassification
Capital |Treasury|Adjustments due|premiums| of Entitiesor | Fund Related e Gains (Losses) Due | Gains (Losses) Share Of Other Hedge Share of Other REEEs  |ar
Advance| Shares to Businesses with G (lesses) to Change in Fair on Hedging | Comprehensive income Of Comprehensive Income Appropriated [

Changein |Changein
X . . . Exchange . Value of | Value of q f From Profits
Cross-Ownership| discounts |Under Common | Non-controlling from Value of Financial |Instrumentsthat|  Associates And Joint . Differences Gains or ’ Gains (Losses) from Forward | Foreign of Associates and Joint
Gl it I — Increases (| Increases ( . Liability Hedge Ventures Accounted for on llosseson Gains (LOSSES) O Financial Assets Reserve of i B — Currer%c Ventures Accounted for [member] ]
Equit Decrease.s) on | Decreases) |Gains (Losses) on Other. Attributable to Investmentsin | Using Equity Method that | ' . " T Hedges of alES T a!1d/ Measured at Fair Other . ofForward | Basis Y | using Equity Method that |Losses
InstrqumZnts Revaluation of on Remeasurements Revaluation Change in Credit Equity will not be Reclassified to ) or Reclassification Value through Remeasuring i Contrmets | Sorends will be Reclassified to
Property, Plant| Revaluation of Defined Increases ( Risk of Liability Instruments Profit or Loss i of Other @l P Profit or Loss
and of Intangible | Benefit Plans | Decreases) Available-for-sale Comprehensive Reclassification
Equipment Assets O ans Financial Assets I?\come Adjustments

Balancing| Additional
Inflation | Account Capital
Adjustments for Contribution
on Capital | Merger of
Capital |Shareholders

Issued

Capital Prior

member Years' | Net Profit

Profitsor | orLoss
Losses

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 27 23.000.000 437.133 0 0 0 0 0 2.967.707 0 0 0 0 0 0 -126.374 0 126, 3_’4- 0 0 0 0 00 606.110 0 0 00 0 0 00 0 0 0 0 00 9.611.418 0 0 0 28.930.019 12.463.971 41.393.990 77.889.984 0 77.889.984
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0
Adjustments Related to Required Changes in 0 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Errors 0 0 0 0 0 0 0 0
Other Restatements 0 0 0 0 0 0 0 0
Restated Balances 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Transfers N
0 0 0 0 0 12.463.971 12.463.971 0 0 0
Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -22.403 0 -22.403 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 12.305.105 12.305.105 12.282.702 0 12.282.702
Profit (loss) 12.305.105 12.305.105 12.305.105 12.305.105
Other Comprehensive Income (Loss) -22.403 -22.403 0 0 0 0 -22403 -22.403
Issue of equity 0 0 0 0 0 0 0
Capital Decrease 0 0 0 0 0 0 0
Capital Advance 0 0 0 0 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 0 0 0 0
Effects of Business Combinations Under Common 0 0 0 0 0 0 0
Control
Advance Dividend Payments 0 0 0 0 0 0 0
Previous Period Dividends Paid 0 0 0 0 0 0 0 0
01.01.2020 - 30.06.2020
Decrease through Other Distributions to Owners 0 0 0 0 0 0 0
Increase (Decrease) through Treasury Share 0 0 0 0 0 0 0
Transactions
Increase (Decrease) through Share-Based Payment 0 0 0 0 0 0 0
Transactions
Acquisition or Disposal of a Subsidiary 0 0 0 0 0 0 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0 0 0 0 0 0 0
control, equity

Transactions with noncontrolling shareholders 0 0 0 0 0 0 0

Increase through Other Contributions by Owners 0 0 0 0 0 0 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0 0 0 0 0 0 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0 0 0 0 0 0 0
Commitment for which Fair Value Hedge
Accounting is Applied
Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm o 0 0 0 0 0 0
Commitment for which fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity 0 0 0 0 0 0 0
Equity at end of period 21 23.000.000 437.133 0 0 0 0 0 2.967.707 0 0 0 0 0 0 -148.777 0 148 .".; 0 0 0 0 00 606110 0 0 00 0 0 00 0 0 0 0 00 9611418 0 0 0 41.393.990 12.305.105 53.699.095 90.172.686 0 90.172.686
of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 27 23.000.000 437.133 0 0 0 0 0 2.967.707 0 0 0 0 0 0 -225.579 0 235, 5_’9- 0 0 0 0 00 606.110 0 0 00 0 0 00 0 0 0 0 00 9.611.418 0 0 0 41.393.990 20.257.748 61.651.738 98.048.527 0 98.048.527
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0
Adjustments Related to Required Changes in 0 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Errors 0 0 0 0 0 0 0
Other Restatements 0 0 0 0 0 0 0
Restated Balances 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 0 0 0 0 0
Transfers N
0 0 0 0 0 20.257.748 20.257.748 0 0 0
Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 60.476 0 60.476 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 12.579.394 12.579.394 12.639.870 0 12.639.870
Profit (loss) 0 12.579.394 12.579.394 12.579.394 0 12.579.394
Other Comprehensive Income (Loss) 60.476 60.476 0 0 0 0 60.476 60.476
Issue of equity 0 0 0 0 0 0 0
Capital Decrease 0 0 0 0 0 0 0
Capital Advance 0 0 0 0 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 0 0 0 0
Effects of Business Combinations Under Common 0 0 0 0 0 0 0

Control




Current Period Dividends Paid

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0 0
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 0 0 0 0 0 00 0 0 0 00 0 0 0 0 0



