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BAGIMSIZ DENETGI RAPORU
Kent Faktoring A.$. Genel Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi
Gorlis

Kent Faktoring A.$.'nin ("Sirket") 31 Aralik 2020 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya zarar tablosu, kar veya zarar
ve diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu, nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zeti de dahil olmak iizere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Goriislimuize gore, ilisikteki finansal tablolar, Sirket'in 31 Aralik 2020 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal
performansini ve nakit akislarini; 24 Aralik 2013 tarih ve 28861 sayili Resmi Gazete'de yayimlanan Finansal Kiralama, Faktoring ve Finansman Sirketlerinin
Muhasebe Uygulamalari ile Finansal Tablolari Hakkinda Yonetmelik ("Y6netmelik") ve Finansal Kiralama, Faktoring ve Finansman Sirketlerince Uygulanacak
Tekdiizen Hesap Plani ve izahnamesi Hakkinda Teblig ile Bankacilik Diizenleme ve Denetleme Kurumu ("BDDK") tarafindan yayimlanan yénetmelik, teblig ve
genelgeler ve yapilan agiklamalari ve bunlar ile diizenlenmeyen konularda Tirkiye Finansal Raporlama Standartlar ("TFRS"ler) hikimlerini iceren; "BDDK
Muhasebe ve Finansal Raporlama Mevzuati"na uygun olarak tim 6nemli yonleriyle gergege uygun bir bigimde sunmaktadir.

Gortistin Dayanagi

Yaptigimiz bagimsiz denetim Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim Standartlari'nin bir
pargasi olan Bagimsiz Denetim Standartlarina ("BDS"lere) uygun olarak yiritilmustir. BDS'ler kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiiziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir butiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gérts bildirmiyoruz.

Faktoring alacaklarina iliskin deger diistikligl

Faktoring alacaklarina iliskin deger dustikligi ile ilgili muhasebe politikalari ve kullanilan 6nemli muhasebe
tahmin ve varsayimlarinin detayi icin Dipnot 2.5., Dipnnot 1.4 ve 1.5."e bakiniz.

Kilit denetim konusu Konunun denetimde nasil ele alindigi

Sirket'in 31 Aralik 2020 tarihi itibariyla faktoring Bu alanda uyguladigimiz denetim prosediirlerimiz
alacaklari  toplam aktiflerinin  %86'sInI asagidakileri icermektedir:
olusturmaktadir.



$irket fa ktoring alacaklarini ve alacaklarina i|i§kin - Kredi tahsis, kullandirma, tahsilat, takip ve deger dustkligl streglerine
? iliskin olusturulan kontrollerin tasarim ve isleyis etkinligi test edilmistir.
zararlarini BDDK Muhasebe ve

. . .
Finansal Raporlama Mevzuati'na gore - Denetim c¢alismalarimizda onemlilik diizeyi cercevesinde, deger

muhasebelestirmektedir. Bu ¢ercevede deger dusiikligiine ugrayan faktoring alacaklarinin tespitine, ayrlan deger
dUgUklingne ugrayan alacaklarin ve alacaklara dustikliga karsiliklarinin BDDK Muhasebe ve Finansal Raporlama Mevzuati'na
e 1. o v e e . uygunluguna, teminatlarin degerliligine ve Sirket'in tahsilat kabiliyetine
iliskin deger disukliglinin tespiti nesnel odaklanilmistir.

kriterlerle birlikte yonetimin 6znel yargilarina

dayanmaktadir. S6z konusu mevzuat kapsaminda - Faktoring alacaklan deger dustkligi karsiliklarina iligkin finansal tablo
faktoring alacaklarinin deger dU§[] klijgijnl’jn tespiti dipnotlarinda yapilan agiklamalarin tamligi ve dogrulugu degerlendirilmistir.

oncelikle bu alacaklarin siniflandirilmasinin dogru
yapilip yapilmadigina baglidir. Siniflandirilma icin
kullanilan kriterler arasinda vyargiya dayall

olmayan belirlemeler oldugu gibi ydnetimin

yargilarina dayanan belirlemelerin yapilmasini da
gerektiren kriterler de bulunmaktadir. S6z konusu
yargilar nedeniyle deger disukligline ugrayan
faktoring alacaklarinin ve dolayisiyla deger
distkliagh karsiiginin tespit edilememesi riski
bulunmaktadir. Bu risklerden dolayi faktoring
alacaklarina iliskin deger dustikligi kilit denetim
konusu olarak belirlenmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumlulugu

Sirket yonetimi; finansal tablolarin BDDK Muhasebe ve Finansal Raporlama Mevzuati'na uygun olarak
hazirlanmasindan, gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyen finansal tablolarin hazirlanmasini saglamak icin gerekli gérdiigii ic kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir biittin olarak finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorusiimiizi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yirutiilen bir denetim sonucunda verilen makul glivence; ylksek bir glivence seviyesidir ancak,
var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden
alacaklari ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.

BDS'lere uygun olarak yiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim siiresince mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:



- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak saglayacak yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykir beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli nemli bir yanlislig tespit edememe riski, hata kaynakli dnemli bir yanlisligi
tespit edememe riskinden yiiksektir.

- Sirket'in i¢ kontroliinlin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5Gnemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimce isletmenin siirekliligi esasini kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli ic kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yonetimden
sorumlu olanlara bildirmekteyiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya acgiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yikimliilikler

1) 6102 sayili Tirk Ticaret Kanunu'nun ("TTK") 402'nci maddesinin dérdiincii fikrasi uyarinca; Sirket'in 1 Ocak - 31 Aralik 2020 hesap doneminde defter tutma
dizeninin, TTK ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamustir.

2) TTK'nin 402'nci maddesinin dordiincii fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik A.S.

Erdal Tikmak, SMMM

Sorumlu Denetgi

23 Subat 2021

istanbul, Tiirkiye
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)

ASSETS
CASH, CASH EQUIVALENTS AND BALANCES AT CENTRAL
BANK

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR
LOSS (Net)

DERIVATIVE FINANCIAL ASSETS

FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME (Net)

FINANCIAL ASSETS AT AMORTISED COST (Net)
Factoring Receivables
Discounted Factoring Receivables (Net)
Other Factoring Receivables
Non Performing Receivables

Allowance For Expected Credit Losses / Specific
Provisions (-)

INVESTMENTS IN ASSOCIATES, SUBSIDIARIES AND JOINT
VENTURES

TANGIBLE ASSETS (Net)

INTANGIBLE ASSETS AND GOODWILL (Net)
INVESTMENT PROPERTY (Net)

CURRENT TAX ASSETS

DEFERRED TAX ASSET

OTHER ASSETS

SUBTOTAL

ASSETS CLASSIFIED AS HELD FOR SALE AND DISCONTINUED
OPERATIONS (Net)

TOTAL ASSETS
LIABILITY AND EQUITY ITEMS

LOANS RECEIVED

FACTORING PAYABLES

LEASE PAYABLES

MARKETABLE SECURITIES (Net)

FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR
LOSS

DERIVATIVE FINANCIAL LIABILITIES
PROVISIONS
Reserves For Employee Benefits

Statement of Financial Position (Balance Sheet)

Footnote Reference

(1.9)
(1.10)

(1.13)

(I.1)
(1.2)
(1.3)

(1.7)

1.394.549

1.764.260

35.521.167

291.864.617
291.344.867
270.799.496
20.545.371
5.905.510

-5.385.760

5.541.036
451.110

5.846.887
342.383.626

342.383.626

214.955.449
3.672.069
3.748.434

19.886.535

924.865
662.190

Current Period
31.12.2020

1.187.016

4.279.611
4.279.611

4.279.611

139.003
5.605.630

5.605.630

5.143.708
383

2.581.565

1.764.260

0

35.521.167

296.144.228
295.624.478
270.799.496
24.824.982
5.905.510

-5.385.760

0

5.541.036
451.110

0

0

0

5.985.890
347.989.256

0

347.989.256

220.099.157
3.672.452
3.748.434

19.886.535

0

0
924.865
662.190

14.142.453

1.740.439

238.209.259
237.689.508
233.422.623
4.266.885
8.542.605

-8.022.854

5.933.922
620.319

4.039.783
264.686.175

264.686.175

173.848.815
3.976.473
4.275.217

925.057
640.442

Previous Period
31.12.2019

497.971

3.799.100
3.799.100

3.799.100

48.534
4.345.605

4.345.605

4.241.418

14.640.424

1.740.439

242.008.359
241.488.608
233.422.623
8.065.985
8.542.605

-8.022.854

5.933.922
620.319

4.088.317
269.031.780

269.031.780

178.090.233
3.976.473
4.275.217

925.057
640.442



Other provisions
CURRENT TAX LIABILITIES
DEFERRED TAX LIABILITY
SUBORDINATED DEBT
OTHER LIABILITIES
SUBTOTAL

LIABILITIES RELATED TO ASSETS HELD FOR SALE AND
DISCONTINUED OPERATIONS (Net)

Related to Discontinued Operations
EQUITY
Issued capital

Other Accumulated Comprehensive Income That Will Not
Be Reclassified In Profit Or Loss

Profit Reserves
Legal Reserves
Profit or Loss
Prior Years' Profit or Loss
Current Period Net Profit Or Loss
Total equity and liabilities

(1.11)

(11.5)

(1.11)

262.675
1.793.925
698.597

3.478.277
249.158.151

0

93.544.664
57.000.000

3.145.000

20.327.237
20.327.237
13.072.427

13.072.427
342.702.815

262.675

1.793.925

698.597

0

142.350 3.620.627
5.286.441 254.444.592

0

0
93.544.664
57.000.000

3.145.000

20.327.237
20.327.237
13.072.427

13.072.427
5.286.441 347.989.256

284.615
1.129.264
34.103

2.537.828
186.726.757

77.699.507
57.000.000

372.270

2.275.098
2.275.098
18.052.139
2.857.279
15.194.860
264.426.264

284.615
1.129.264
34.103

364.098 2.901.926
4.605.516 191.332.273

77.699.507
57.000.000

372.270

2.275.098

2.275.098

18.052.139

2.857.279

15.194.860

4.605.516 269.031.780



I('A'P STATEMENT OF OFF-BALANCE SHEET ITEMS
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

OFF-BALANCE SHEET ITEMS

OFF-BALANCE SHEET ITEMS

IRREVOCABLE FACTORING TRANSACTIONS
REVOCABLE FACTORING TRANSACTIONS
COLLATERALS RECEIVED
COLLATERALS GIVEN
COMMITMENTS
Irrevocable Commitments
DERIVATIVE FINANCIAL INSTRUMENTS
ITEMS HELD IN CUSTODY
TOTAL OFF-BALANCE SHEET ITEMS

Footnote Reference

(I11.1)
(I11.2)

(I11.3)

33.071.687
16.047.003.501

53.219.670
53.219.670

359.360.425
16.492.655.283

Current Period
31.12.2020

2.289.315
674.230

2.289.315
33.745.917

1.406.950.082 17.453.953.583

9.937.463

0
53.219.670
53.219.670

0

369.297.888

1.419.851.090 17.912.506.373

42.300.912
13.921.483.502

43.574.856
43.574.856

298.073.750
14.305.433.020

Previous Period
31.12.2019

1.406.576

680.830.590

31.453.988
T713.691.154

1.406.576
42.300.912
14.602.314.092

43.574.856
43.574.856

329.527.738
15.019.124.174



I('A'P Statement of Profit or Loss
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Nature of Financial Statements Unconsolidated

Statement of Profit or Loss

INCOME AND EXPENSE ITEMS

OPERATING INCOME
FACTORING INCOME
Factoring Interest Income
Discounted
Other
Factoring Fee and Commission Income
Discounted
Other
INCOME FROM FINANCING LOANS
LEASE INCOME
FINANCE COST (-)
Interest Expenses on Funds Borrowed
Lease Interest Expenses
Interest Expenses on Securities Issued
Fees and Commissions Paid
GROSS PROFIT (LOSS)
OPERATING EXPENSES (-)
Personnel Expenses

Provision Expense for Employment Termination Benefits

General Operating Expenses
Other
GROSS OPERATING PROFIT (LOSS)
OTHER OPERATING INCOME
Interest Income on Banks

Interest Income on Marketable Securities Portfolio

Foreign Exchange Gains
Other

PROVISION EXPENSES
Specific Provisions
Other

OTHER OPERATING EXPENSES (-)
Foreign Exchange Losses

NET OPERATING PROFIT (LOSS)

AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER
PROFIT (LOSS) FROM COMPANIES ACCOUNTED FOR USING

EQUITY METHOD
NET MONETARY POSITION GAIN (LOSS)

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

TAX PROVISION FOR CONTINUING OPERATIONS (+/-)

Current Tax Provision
Income Effect of Deferred Tax

NET PERIOD PROFIT (LOSS) FROM CONTINUING
OPERATIONS

INCOME ON DISCONTINUED OPERATIONS
EXPENSES ON DISCONTINUED OPERATIONS (-)

PROFIT (LOSS) ON DISCONTINUED OPERATIONS BEFORE

TAX

TAX PROVISION FOR DISCONTINUED OPERATIONS (+/-)

NET PERIOD PROFIT/LOSS FROM DISCONTINUED
OPERATIONS

NET PROFIT OR LOSS FOR THE PERIOD
Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Profit (loss) per share
Profit (Loss) per Share
EARNINGS (LOSS) PER SHARE

DILUTED EARNINGS (LOSS) PER SHARE

Footnote Reference

(Iv.1)

(IV.6)

(IV.2)

(IV.2)

(IV.4)

(IV.5)

(IV.3)

Current Period
01.01.2020-31.12.2020

51.058.350
51.058.350
45.444.146
40.686.451
4.757.695
5.614.204
4.890.649
723.555

0

0
-23.924.489
-20.857.978
-679.823
-1.042.305
-1.344.383
27.133.861
-14.273.342
-8.348.818
0
-5.645.164
-279.360
12.860.519
5.038.064
2.617.461
104.023
499.453
1.817.127
-1.071.638
-1.071.638

-12.972
-12.972
16.813.973
0

0
0
16.813.973

-3.741.546
-3.770.234
28.688

13.072.427

13.072.427

0
13.072.427

Previous Period
01.01.2019-31.12.2019

51.639.091
51.639.091
47.988.365
46.861.135
1.127.230
3.650.726
3.523.211
127.515

-22.278.858
-20.520.822
-701.000

-1.057.036
29.360.233
-13.322.383
-7.602.317
-92.186
-5.342.097
-285.783
16.037.850
5.556.060
1.449.050

253.713
3.853.297
-3.093.265
-3.028.265
-65.000
-42.654
-42.654
18.457.991
0

0

18.457.991

-3.263.131
-3.822.218
559.087

15.194.860

15.194.860

15.194.860
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2020 - 31.12.2020 01.01.2019-31.12.2019

Footnote Reference

Statement of profit or loss and other comprehensive income [abstract]

PROFIT (LOSS) 13.072.427 15.194.860
OTHER COMPREHENSIVE INCOME 2.772.730 372.270
gl;iggfzizast;enswe Income that will not be Reclassified 2.772.730 372.270
Gains (Losses) on Revaluation of Property, Plant and 0
Equipment
Gains (Losses) on Revaluation of Intangible Assets 0
Gains (Losses) on Remeasurements of Defined Benefit 0
Plans
ncome That il Not e Aectaesied To ProftOr Loss 693183 93,068
Othe.r Comprehensive Income That Will Be Reclassified to (11.11) 0 0
Profit or Loss
Exchange Differences on Translation 0 0

Valuation and/or Reclassification Profit or Loss from
financial assets at fair value through other 0 0
comprehensive income

Income (Losses) from Cash Flow Hedges 0 0
Income (Losses) on Hedges of Net Investments in Foreign 0 0
Operations

Other Components of Other Comprehensive Income that 0 0

will be Reclassified to Other Profit or Loss
TOTAL COMPREHENSIVE INCOME (LOSS) 15.845.157 15.567.130
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of cash flows [abstract]

CASH FLOWS FROM OPERATING ACTIVITIES
Operating Profit/Loss Before Changes in Operating Assets
and Liabilities
Interest Received and Lease Income
Interest Paid and Lease Payments
Fees and Commissions Received
Other Gains

Collections from Previously Written Off Loans and Other
Receivables

Cash Payments to Personnel and Service Suppliers
Taxes Paid
Other
Changes in Operating Assets and Liabilities
Net (Increase) Decrease in Factoring Receivables
Net (Increase) Decrease in Other Assets
Net Increase (Decrease) in Factoring Payables
Net Increase (Decrease) in Funds Borrowed
Net Increase (Decrease) Other Liabilities
Cash flows from (used in) operating activities

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Tangible And Intangible Asset Purchases

Cash Paid for Purchase of Financial Assets At Fair Value
Through Other Comprehensive Income

Net cash flows from (used in) investing activities
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Cash Obtained from Loans and Securities Issued

Cash Outflow Arised From Loans and Securities Issued
Payments of lease liabilities

Net cash flows from (used in) financing activities

Effect of Change in Foreign Exchange Rate on Cash and Cash
Equivalents

Net Increase (decrease) in cash and cash equivalents
Cash and Cash Equivalents at Beginning of the Period
Cash and Cash Equivalents at End of the Period

Footnote Reference

(1.2.1,1.9,1.10)

Current Period
01.01.2020 - 31.12.2020

27.079.252

44.784.956
-14.247.941
5.614.205
2.316.580

631.879

-8.610.617
-528.651
-2.881.159
-20.941.729
-55.180.851
-1.180.927
-304.020
33.676.759
2.047.310
6.137.523

-2.881.403
-33.780.728

-36.662.131

44.666.000
-24.779.465
-1.421.441
18.465.094

0

-12.059.514
14.640.424
2.580.910

Previous Period
01.01.2019-31.12.2019

19.023.079

46.463.511
-19.432.045
3.650.726
4.107.010

1.419.806

-7.809.973
-1.386.501
-7.989.455
-1.075.025
-101.479.817
1.507.713
2.046.735
99.967.950
-3.117.606
17.948.054

-2.642.873

-2.642.873

-1.457.706
-1.457.706

13.847.475
751.243
14.598.718
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Footnote Reference Issued capital [member|Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit and |Other Accumulated Comprehensive Income That Will Be Reclassified In Profit and Profit Prior Years' Profits or Net Profit Or Non-controlling interests [ Equity [member
] Loss Loss Reserves Losses Loss member] ]

Equity at beginning of period (1.12) 57.000.000 2.124.716 -9.096.657 12.104.318 62.132.377
Increase or Decrease Required by TAS 8

Statement of changes in equity [abstract]

CHANGES IN EQUITY ITEMS

Effect Of Corrections
Effect Of Changes In Accounting Policy

Adjusted Beginning Balance 57.000.000 2.124.716 -9.096.657 12.104.318 62.132.377
Total Comprehensive Income (Loss) 372.270 15.194.860 15.567.130

Previous Period Cash Capital Increase
AN -EIAANE Capital Increase Through Internal Reserves
Inflation Adjustments to Paid-in Capital
Convertible Bonds
Subordinated Debt

Increase (decrease) through other changes, equity

Profit Distributions 150.382 11.953.936 -12.104.318
Dividends Paid
Transfers To Reserves 150.382 -150.382
Other 12.104.318 -12.104.318
Equity at end of period 57.000.000 372.270 2.275.098 2.857.279 15.194.860 77.699.507

Statement of changes in equity [abstract]
CHANGES IN EQUITY ITEMS

Equity at beginning of period (1.11) 57.000.000 372.270 2.275.098 2.857.279 15.194.860 77.699.507
Increase or Decrease Required by TAS 8

Effect Of Corrections
Effect Of Changes In Accounting Policy

Adjusted Beginning Balance 57.000.000 372.270 2.275.098 2.857.279 15.194.860 77.699.507
Total Comprehensive Income (Loss) 2.772.730 13.072.427 15.845.157
R Cash Capital Increase

01.01.2020 - 31.12.2020

Capital Increase Through Internal Reserves
Inflation Adjustments to Paid-in Capital
Convertible Bonds

Subordinated Debt

Increase (decrease) through other changes, equity

Profit Distributions 18.052.139 -2.857.279 -15.194.860
Dividends Paid
Transfers To Reserves 18.052.139 -18.052.139
Other 15.194.860

Equity at end of period 57.000.000 3.145.000 20.327.237 0 13.072.427 93.544.664



