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BAGIMSIZ DENETGI RAPORU

Turkiye Petrol Rafinerileri A.S. Genel Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Goriis

Turkiye Petrol Rafinerileri A.S.'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir) 31
Aralik 2020 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide
kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak (izere konsolide finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2020 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akiglarini Tlrkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tiim 6nemli
yonleriyle gergege uygun bir bicimde sunmaktadir.

2. Goristin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tiirkiye Denetim Standartlarn'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere")
uygun olarak ylrutilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denet¢inin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" blimiinde ayrintili bir
sekilde aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile
konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak
Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gériisimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular



Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit denetim konulari

Denetimde konunun nasil ele alindi§i

Yeniden degerleme modeli ile muhasebelestirilen arsa
ve arazilerin gercege uygun degeri

Dipnot 2.3.'de detaylari agiklandigi Ulzere, Grup,
maddi duran varliklar hesap grubunda yer alan arsa
ve arazileri 31 Mart 2019 tarihinden itibaren yeniden
degerleme modeline gbére muhasebelestirmeye
baslamistir. 31 Aralik 2020 tarihi itibariyle, arsa ve
arazilerin gercege uygun deger toplami
8.341.191 bin TL olup, ertelenmis vergi etkisi sonrasi
7.447.028 bin TL tutarindaki yeniden degerleme artisi
O0zkaynaklar altinda muhasebelestirilmistir.

S6z konusu maddi duran varlik grubu igerisinde yer
alan arsa ve arazilerin, Grup yonetimi tarafindan
benimsenmis olan muhasebe politikasi, detaylar
Dipnot 2.3.'de de anlatildigl lizere, "yeniden
degerleme" modeli olup, bu varliklarin gercege uygun
degerleri Sermaye Piyasasi Kurulu (‘SPK') tarafindan
akredite edilmis bir bagimsiz degerleme kurulusu
tarafindan tespit edilmekte ve Grup ydnetiminin
degerlendirmeleri sonrasinda finansal durum
tablosunda tasinan gercege uygun deger olarak esas
alinmaktadir. Arsa ve arazilerin gercege uygun
degerleri, kullanilan degerleme yodntemine ve
degerleme modelindeki girdi ve varsayimlara baglidir.
Gergege uygun degerler; piyasa kosullari, her bir arsa
ve arazinin kendine has ozellikleri, fiziki durumu ve
cografi konumu gibi faktorlerden dogrudan
etkilenebilmektedir.

Arsa ve arazilerin konsolide finansal tablolar
icerisindeki tutarsal 6nemi ve gercege uygun
degerinin belirlenmesinde emsal karsilastirma (pazar)
, maliyet ve gelir yaklasimlari gibi yontemlerin
kullanilmasi ve bu yontemlerin gercege uygun deger
tespiti sirasinda degisimlere yol acabilecek
varsayimlara dayali girdiler icermesi sebepleriyle arsa

Arsa ve arazilerin yeniden degerleme ydntemiyle
muhasebelestirilmesi ile ilgili uyguladigimiz denetim
prosedirleri asagida 6zetlenmistir:

Grup'un atamis oldugu degerleme galismasini yapan
bagimsiz gayrimenkul degerleme kurulusunun
yetkinligi, kabiliyeti ve tarafsizligi BDS 500 uyarinca
degerlendirilmistir.

Arsa ve arazilerin tamaminin degerlemeye tabi
tutulup tutulmadigi, muhasebe kayitlariyla degerleme
raporlari karsilastirilarak kontrol edilmistir.

Arsa ve arazilerin tapu kayitlari ve sahiplik oranlar
orneklem yontemiyle test edilmistir.

Ayrica, SPK gayrimenkul degerleme akreditasyonu ve
lisansina sahip bir bagimsiz gayrimenkul degerleme
kurulusu tarafimizca denetime destek amacli ‘Denetgi
Uzmani' olarak atanmistir.

Denetci uzmani destegiyle yapilan o6rneklemler
Uzerinden asagidaki denetim prosedurleri
uygulanmistir:

« Raporlarda yer alan arsa ve arazilere iliskin lokasyon, malik ve metrekare
bilgilerinin tapu kayitlari ile karsilastirilmasi,

+ Tasinmazlarin niteliginin degerlendirilmesi,

« Degerlemede kullanilan emsal karsilastirma yénteminin ilgili arsa ve araziler
icin uygunlugunun degerlendirilmesi,

» Emsal karsilastirma yénteminde degerleri hesaplamaya konu edilen arsa ve
arazilerin Grup'un arsa ve arazileriyle benzer niteliklerde olup olmadiginin
degerlendirilmesi,

+ Temel cergevelere uygun olarak raporlarin hazirlanip hazirlanmadiginin
kontrol edilmesi




ve arazilerin yeniden degerleme modeli ile
muhasebelestirilmesi kilit denetim konusu olarak ele
alinmistir.

Degerleme raporlarinda gercege uygun degerleri,
dipnotlar ile karsilastirilmis, dipnotlarda ve konsolide
finansal tablolada yer alan tutarlarin degerleme
raporlari ile tutarli oldugu ve dipnot agiklamalarinin
TFRS'ler agisindan yeterli olup olmadigi
degerlendirilmistir.

Galismalarimizin neticesinde, yeniden degerleme
modeli ile muhasebelestirilen arsa ve arazilerin
yeniden degerlemesine iliskin gergeklestirilen
denetim prosedirlerinde 6nemli bir bulgumuz
olmamistir.

Kilit denetim konulari

Denetimde konunun nasil ele alindig;

Makine, tesis ve cihazlarin deger diisiikliigii testleri

Grup'un 31 Aralik 2020 tarihi itibariyla konsolide
finansal tablolarinda muhasebelestirilen

7.838.672 bin TL tutarinda makine, tesis ve cihazlar
bulunmaktadir ve toplam varliklarinin %13'Gn0
olusturmaktadir.

Grup'un makine, tesis ve cihazlarina iliskin muhasebe
politika ve detaylari konsolide finansal tablolarinda
Dipnot 2.3 ve Dipnot 11'de agiklanmistir.

2020 yili igerisinde ortaya ¢ikan ve etkisi konsolide
finansal tablolarda Dipnot 2.1.5'de de aciklanan Covid
-19 pandemisinden kaynakli olarak talebin 6nemli
seviyede azalmasi ve ayrica ham petrol ve Uriin
fiyatlarindaki o6nemli dalgalanmalar Grup'un
konsolide finansal tablolarinda yer alan hasilat ve
brit kar tutarinda azalisa neden olmus ve 31 Aralik
2020 tarihinde sona eren yilda 619.027 bin TL
tutarinda esas faaliyet zarari olusmustur. Bu durum
nedeniyle Grup Yonetimi, makine, tesis ve cihazlarinin
Uzerinde olusabilecek deger dustkligine iliskin
makine, tesis ve cihazlarint TMS 16 Maddi Duran
Varliklar uyarinca deger disukligu testlerine tabi
tutmustur.

Yapilan makine, tesis ve cihazlarin deger diisuklugu
calismalarinda yer alan girdilerde dnemli yonetim
tahmin ve varsayimlarinin kullanilmasi; kullanilan

Denetimimiz sirasinda, soz konusu makine, tesis ve
cihazlarin deger disuklugu testine iliskin asagidaki
denetim prosediirleri uygulanmistir:

- Grup yonetimi ile goérismeler yapilarak gelecege yonelik planlarin ve
agiklamalarin makroekonomik veriler gergevesinde degerlendirilmesi,

- llgili nakit yaratan birim icin hazirlanmis nakit akis tahminlerinin, Covid-19
pandemisinin etkilerini de dikkate alarak, ge¢mis finansal performans sonuglari
ile karsilastirilmasi ve makul olup olmadiginin degerlendirilmesi

- Degerleme uzmanlarimizi da dahil ederek, kullanim degeri hesaplamalarinda
kullanilan uzun vadeli biiyiime oranlari, nakit akislarinin bugiine indirgeme
oranlari gibi 6nemli varsayimlarin piyasa verileriyle karsilastirilarak

uygunlugunun degerlendirilmesi,

- indirgenmis nakit akislari hesaplama modelinin kurgusu ve matematiksel
dogrulugunun kontrol edilmesi

- Agirlikli ortalama sermaye maliyeti, uzun vadeli bliyime orani, risk primi gibi
kullanilan varsayimlarin ve tahminlerin piyasa verileri ile karsilastirlarak makul
olup olmadiginindegerlendirilmesi,

- Hesaplamada kullanilan agirlikli ortalama sermaye maliyeti oraninin (iskonto
orani) piyasa sartlarina duyarliligina iliskin yonetim analizlerinin kontrol
edilmesi,

- Deger dusukligu testleri ve sonuglarina iliskin konsolide finansal tablo
dipnotlarinda yer alan agiklamalarin incelenmesi ve bu dipnotlarda yer verilen
bilgilerin yeterliliginin TFRS'ler agisindan degerlendirilmesi.




tahmin ve varsayimlarin ileride gercgeklesebilecek
sektorel, ekonomik ve pandeminin seyrine iliskin

gelismelerden etkilenebilecek olmasi; ve makine, tesis
ve cihazlarinin deger dustkliklerinin, Grup'un

konsolide finansal tablolarini 6nemli derecede

etkileyebilecek olmasi sebepleriyle makine, tesis ve
cihazlarin deger disuklugi testleri kilit denetim

konusu olarak ele alinmistir.

Makine, tesis ve cihazlarin deger dusikliugu testlerine
iliskin gerceklestirdigimiz bu ¢alismalar neticesinde
onemli bir bulgumuz olmamustir.

4, Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar

Grup yo6netimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorustimiizu igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yuritilen bir bagimsiz denetim sonucunda verilen makul giivence; yiksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6l¢lide bekleniyorsa bu
yanlisliklar dnemli olarak kabul edilir.

BDS'lere uygun olarak yiiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa,



sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligl tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden
ylksektir.

- Grup'un i¢ kontroluniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun denetim
prosedurlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un surekliligini devam ettirme kabiliyetine iliskin ciddi
sliphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu géris disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona
erdirebilir.

- Konsolide finansal tablolarin agiklamalari dahil olmak lzere, genel sunumu, yapisi ve igerigi ile bu tablolarin,
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet
bolimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yoénlendirilmesinden, gdzetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim
gorlsinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli ic kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tGzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracag)
olumsuz sonuglarin, kamuya ac¢iklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler



1. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dérdlnci fikrasi uyarinca, Sirket'in 1 Ocak -
31 Aralik 2020 hesap doneminde defter tutma diizeninin, kanun ile sirket esas sézlesmesinin finansal
raporlamaya iliskin hiikimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin doérdiincl fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dérdiincu fikrasi uyarinca dizenlenen Riskin Erken Saptanmasi Sistemi ve
Komitesi Hakkinda Denetci Raporu 11 Subat 2021 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Ediz Giinsel, SMMM

Sorumlu Denetgi

istanbul, 11 Subat 2021
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Footnote Reference Current Period Previous Period
31.12.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 4 19.825.292 10.652.009
Trade Receivables 6 1.735.549 4.787.906

Trade Receivables Due From Related Parties 6,27 324.555 995.837

Trade Receivables Due From Unrelated Parties 1.410.994 3.792.069
Other Receivables 7 18.690 45.617

Other Receivables Due From Unrelated Parties 18.690 45.617
Derivative Financial Assets 17 380.129 303.992
Inventories 8 7.700.630 9.468.581
Prepayments 12 233.614 236.762
Other current assets 13 769.242 2.424.088
SUB-TOTAL 30.663.146 27.918.955
Total current assets 30.663.146 27.918.955

NON-CURRENT ASSETS

Financial Investments 3.696 0
Derivative Financial Assets 17 87.883 98.741
Investments accounted for using equity method 9 1.326.490 1.362.777
Property, plant and equipment 10 21.875.889 20.334.715
Right of Use Assets 199.005 200.701
Intangible assets and goodwiill 11 62.369 51.744
Other intangible assets 62.369 51.744
Prepayments 12 134.786 198.879
Deferred Tax Asset 25 5.002.427 3.767.503
Other Non-current Assets 13 1.812.831 1.577.543
Total non-current assets 30.505.376 27.592.603
Total assets 61.168.522 55.511.558

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 5 2.097.808 1.798.683
Current Portion of Non-current Borrowings 5 6.403.937 3.379.019
Trade Payables 6 14.137.468 17.816.174
Trade Payables to Related Parties 6,27 218.486 226.072
Trade Payables to Unrelated Parties 13.918.982 17.590.102
Employee Benefit Obligations 15 151.927 147.409
Other Payables 16 64.113 55.409
Other Payables to Related Parties 16, 27 30.763 28.297
Other Payables to Unrelated Parties 33.350 27.112
Derivative Financial Liabilities 17 762.828 79.247
Deferred Income Other Than Contract Liabilities 129.254 20.813
Current tax liabilities, current 25 2.459 2.405
Current provisions 14 142.088 117.152
Current provisions for employee benefits 24.572 15.777
Other current provisions 117.516 101.375
Other Current Liabilities 13 4.448.646 4.703.955
SUB-TOTAL 28.340.528 28.120.266
Total current liabilities 28.340.528 28.120.266

NON-CURRENT LIABILITIES

Long Term Borrowings 5 20.743.323 13.898.092
Derivative Financial Liabilities 17 45.490 31.950
Deferred Income Other Than Contract Liabilities 9.504 7.820
Non-current provisions 14 356.405 316.052
Non-current provisions for employee benefits 356.405 316.052
Other non-current liabilities 747 838
Total non-current liabilities 21.155.469 14.254.752
Total liabilities 49.495.997 42.375.018
EQUITY
Equity attributable to owners of parent 11.446.401 12.962.835

Issued capital 19 250.419 250.419



Inflation Adjustments on Capital 19

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Share of Other Comprehensive Income of
Investments Accounted for Using Equity Method
that will not be Reclassified to Profit or Loss

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Gains (Losses) on Hedge
Gains (Losses) on Cash Flow Hedges

Share of other comprehensive income of associates
and joint ventures accounted for using equity
method that will be reclassified to profit or loss

Restricted Reserves Appropriated From Profits 19
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

1.344.243

7.487.238

7.439.187

7.447.028

-7.841

48.051

-1.923.330

-9.822
-2.243.649
-2.243.649

330.141

503.343
6.277.999
-2.493.511
226.124
11.672.525
61.168.522

1.344.243

6.437.136

6.418.891

6.425.788

-6.897

18.245

-1.850.305

3.192
-2.100.116
-2.100.116

246.619

503.343
5.752.162
525.837
173.705
13.136.540
55.511.558
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Nature of Financial Statements Consolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

Diluted Earnings (Loss) per Share from Continuing Operations

Nominal degeri 1 kr. olan pay basina kazang (zarar) (kr.)

Footnote Reference

20
20

21
21
21
22
22

23

24
24

25

Current Period Previous Period

01.01.2020 -
31.12.2020

63.243.815
-61.479.585
1.764.230
1.764.230
-1.344.225
-633.052
-34.972
616.900
-987.908
-619.027
1.805

-29.615

-646.837
3.213.676
-6.362.233
-3.795.394
1.372.469
-13.310
1.385.779
-2.422.925
-2.422.925

70.586
-2.493.511

-9,96000000

01.01.2019 -
31.12.2019

89.600.776
-84.716.489
4.884.287
4.884.287
-1.277.213
-482.074
-24.073
838.573
-1.709.363
2.230.137

-152
197.393

2.427.378
1.522.758
-4.261.484
-311.348
896.678
-9.471
906.149
585.330
585.330

59.493
525.837

2,10000000
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period Previous Period

Footnote Reference  01.01.2020 - 01.01.2019 -
31.12.2020 31.12.2019

Statement of Other Comprehensive Income
PROFIT (LOSS) -2.422.925 585.330
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 1.050.095 6.433.511
Gains (Losses) on Revaluation of Property, Plant and Equipment 10 1.134.711 7.139.764
Gains (Losses) on Remeasurements of Defined Benefit Plans -818 -15.270

Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will not be 29.806 19.788
Reclassified to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans of

Associates and Joint Ventures Accounted for Using Equity 9 -406 -1.043
Method

Revaluation Increases (Decreases) of Property, Plant and

Equipment of Associates and Joint Ventures Accounted for 9 30.212 20.831

Using Equity Method
Taxes Relating To Components Of Other Comprehensive Income

That Will Not Be Reclassified To Profit Or Loss ~113.604 ~110.771
Deferred Tax (Expense) Income -113.604 -710.771
Other Comprehensive Income That Will Be Reclassified to Profit _85.579 -34.279
or Loss
Exchange Differences on Translation -13.014 3.192
Gains (Losses) on Exchange Differences on Translation -13.014 3.192
Other Comprehensive Income (Loss) Related with Cash Flow 118.837 18726
Hedges
Gains (Losses) on Cash Flow Hedges -118.837 -18.726
Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will be 83.522 -24.738
Reclassified to Profit or Loss
Galr.ls (Losses) on R(?valu?tlon or Reclassification Adjustments of 43.261 34.666
Available-for-Sale Financial Assets
Gains (Losses) on Exchange leferencc?s on Translation of 40.261 9.928
Investments Accounted for Using Equity Method
Taxes Belatlng to C9mponents F’f Other Comprehensive Income 37950 5993
that will be Reclassified to Profit or Loss
Deferred Tax (Expense) Income -37.250 5.993
OTHER COMPREHENSIVE INCOME (LOSS) 964.516 6.399.232
TOTAL COMPREHENSIVE INCOME (LOSS) -1.458.409 6.984.562
Total Comprehensive Income Attributable to
Non-controlling Interests 58.025 52.505

Owners of Parent -1.516.434 6.932.057
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Previous Period
01.01.2019-31.12.2019

Current Period
01.01.2020 - 31.12.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 2.114.010 11.334.588
Profit (Loss) -2.422.925 585.330
Adjustments to Reconcile Profit (Loss) 1.920.295 2.574.177

Adjustments for depreciation and amortisation expense 10,11 742.238 706.116
Adjustments for Impairment Loss (Reversal of
. -87.855
Impairment Loss)
Adjustments for Impairment Loss (Reversal of
. . 8 -87.855
Impairment Loss) of Inventories
Adjustments for provisions 14 157.500 151.777
Adjustments for Interest (Income) Expenses 24 1.174.768 1.371.357
Ad!ustments for unrealised foreign exchange losses ( 9.634.829 883,805
gains)
Adjustments for fair value losses (gains) 392.344 537.019
Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method 9 29.615 191.393
Adjustments for Tax (Income) Expenses 25 -1.372.469 -896.678
Adjustments for losses (gains) on disposal of non-current 23 3.449 893 1.917.033
assets
Adjus‘tments for Losses (Gains) Arised From Sale of 1.805 152
Tangible Assets
Adjustments for Losses (Gains) Arised From Sale of 4 3.444.698 1.916.831
Investment Property
Other adjustments to reconcile profit (loss) -11.765 -43.394
Changes in Working Capital 2.728.593 8.354.542
Adju'stments for decrease (increase) in trade accounts 3.056.261 656.894
receivable
Adjustmer}ts for Decrease (Increase) in Other Receivables 1.449.379 381,602
Related with Operations
Decrease (Increase) in Derivative Financial Assets -65.279 -58.935
Adjustments for decrease (increase) in inventories 1.767.951 -2.615.981
Adjustments for increase (decrease) in trade accounts 13.707.698 10.348.504
payable
Adjustments for increase (decrease) in other operating -469.142 572.752
payables
Increase (Decrease) in Derivative Financial Liabilities 697.121 -167.090
Cash Flows from (used in) Operations 2.225.963 11.514.049
Income taxes refund (paid) -13.256 -105.823
Other inflows (outflows) of cash -98.697 -73.638

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -942.404 -1.240.172

Cash Payments to Acquire Equity or Debt Instruments of
.. -3.696 0

Other Entities
F’roceetds from sales of property, plant, equipment and 24.188 1.195
intangible assets

Proceeds from sales of property, plant and equipment 24.188 1.195
Purchase of Property, Plant, Equipment and Intangible 11.082.896 1.337.367
Assets

Purchase of property, plant and equipment -1.082.896 -1.337.367
Dividends received 9 120.000 96.000

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 4.958.947 -6.790.553

Proceeds from borrowings 5 41.075.708 49.759.252

Proceeds from Loans 5 41.075.708 49.759.252
Repayments of borrowings 5 -34.590.312 -50.788.791
Loan Repayments 5 -34.590.312 -50.788.791
Payments of Lease Liabilities -62.208 -34.535
Cash Receipts from Future Contracts, Forward Contracts,
Option Contracts and Swap Contracts 539.254 84.997
Cash Payments for Future Contracts, Forward Contracts,
Option Contracts and Swap Contracts -880.836 1649449
Dividends Paid -5.606 -3.793.851
Interest paid -1.630.755 -1.961.722
Interest Received 513.702 593.546

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES 6.130.553 3.303.863

Effect of exchange rate changes on cash and cash equivalents 2.634.829 883.852

Net increase (decrease) in cash and cash equivalents 8.765.382 4.187.715



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 8.740.795 4.553.080
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 17.506.177 8.740.795



Presentation Currency

01.01.2019-31.12.2019

KAMUYU AYDINLATMA PLATFORMU

1.000TL

Nature of Financial Statements Consolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [at ]
Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Statement of changes in equity [abstract]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property,
Plant and Equipment

6.425.788

6.425.788

6.425.788

6.425.788

1.021.240

1.021.240

Gains (Losses) on Remeasurements of
Defined Benefit Plans

5.021

-11.918 6.413.870

-11.918 6.413.870

-6.897 6.418.891

-6.897 6.418.891

-944 1.020.296

-944 1.020.296

Share Of Other Comprehensive income Of Associates And Joint Ventures Accounted for Using Equity Method that
will not be Reclassified to Profit or Loss

Equity attributable to owners of parent [member]

Reserve Of Gains or Losses
on Hedge

Exchange Differences on
Translation

Cash Flow Hedges

3478 -2,094.224
19.788 6.433.658 3.192 -5.892
19.788 6.433.658 3.192 -5.892
18.245 6.437.136 3.192 -2.100.116
18.245 6.437.136 3.192 -2,100.116
29.806 1.050.102 -13.014 -143.533
29.806 1.050.102 -13.014 -143.533

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and | Share of Other Comprehensive Income of Associates and Joint Ventures Accounted for Using Equity Method
that will be Reclassified to Profit or Loss

Retained Earnings

Restricted Reserves Appropriated From

Prior Years' Profits
or Losses

597.086 5.739.481  3.712.789 9.452.270 9.824.629

3.712.789  -3.712.789 0

525.837 525.837 6.932.057

525.837 525.837  525.837

6.406.220

-93.743 -3.700.108 3.700.108 -3.793.851

503.343 5.752.162 525.837 6.277.999 12.962.835

503.343 5.752.162 525,837 6.277.999 12.962.835
525.837 -525.837 0

-2.493.511 2.493.511 -1.516.434

-2.493.511 2.493.511 -2.493.511

977.077

Non-controlling
interests [member]

121.200 9.945.829

52.505 6.984.562

59.493  585.330

-6.988 6.399.232

-3.793.851

173.705 13.136.540

173.705 13.136.540

58.025 -1.458.409

70.586 -2.422.925

-12.561  964.516



Current Peri Dividends Paid -5.606 -5.606

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




