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Explanations

This is the repetition of Material Event Disclosure made on 21st of October 2020, by using the relevant template in PDP. It is not a new information.

There has been news in the press regarding the joint production of commercial vehicles by Ford Motor Company, one of our main shareholders, and Volkswagen AG, in Kocaeli,
Turkey.

Negotiations regarding the location of the joint production of 1-ton cargo van are still ongoing within the scope of the
global alliance, which was initially announced by Ford Motor Company and Volkswagen AG in 2018. Simultaneously,
discussions on the subject investment project are ongoing between our Company and Ford Motor Company with no
concrete decisions yet taken.

Furthermore, the details pertaining to the investment mentioned in the news do not reflect the truth. Ford Otosan will
make the requisite announcements as per the Capital Markets Board Communiqué on Material Events if and when an
agreement is reached and a resolution has been issued by the Board of Directors.

Within this framework, there is no development that requires a public disclosure within the scope of the Communiqué
regarding the news in the media. We have issued this statement further to the questions received from our investors.

This statement has been translated into English for informational purposes. In case of a discrepancy between the Turkish
and the English versions of this disclosure statement, the Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



