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Ara Dénem Finansal Bilgilere iligkin Sinirli Denetim Raporu
24 Gayrimenkul ve Girisim Sermayesi Portfoy Yonetimi A.S.

Yonetim Kurulu'na

Girig

24 Gayrimenkul ve Girisim Sermayesi Portfoy Yonetimi A.S. ("Sirket") (Eski Unvaniyla: 24 Gayrimenkul Portfoy
Yoénetimi A.S.) 30 Haziran 2020 tarihli ilisikteki finansal durum tablosunun ve ayni tarihte sona eren alti aylik
doénemine ait kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak degisim tablosunun ve nakit akis
tablosu ile diger aciklayici dipnotlarinin ("ara dénem finansal bilgiler") sinirli denetimini ylritmis
bulunuyoruz. Sirket yonetimi, s6z konusu ara donem 06zet finansal bilgilerin Kamu Goézetimi Muhasebe ve
Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Muhasebe Standartlari 34 "Ara Dénem
Finansal Raporlama" ("TMS 34")'ya uygun olarak hazirlanmasindan ve gercege uygun bir bicimde
sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem
6zet finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiriten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak yuritilmistir. Ara donem &zet finansal bilgilere iliskin sinirli denetim, basta
finans ve muhasebe konularindan sorumlu kisiler olmak Uzere ilgili kisilerin sorgulanmasi ve analitik prosediirler ile diger sinirli denetim prosediirlerinin
uygulanmasindan olusur. Ara donem &zet finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal
tablolar hakkinda bir gériis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lgiide dardir. Sonug olarak ara dénem 6zet finansal bilgilerin sinirl
denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple,
bir bagimsiz denetim goriisi bildirmemekteyiz.

Sonug

Sinirli denetimimize gore ilisikteki ara donem 6zet finansal bilgilerin, tim 6nemli yonleriyle, TMS 34'e uygun
olarak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi cekmemistir.



Diger Husus

Sirket'in, karsilastirma amaciyla sunulan ilisikteki 31 Aralik 2019 tarihli finansal durum tablosu ile 30 Haziran 2019 tarihinde sona eren alti aylik ara dénemine ait
finansal tablolari bir baska denetim sirketi tarafindan denetime tabi tutulmus olup, s6z konusu denetim sirketi 29 Nisan 2019 tarihli Bagimsiz Denetim Raporunda
ve 9 Agustos 2019 tarihli Sinirli Denetim Raporunda bu finansal tablolar hakkinda olumlu gériis beyan etmistir.

Arkan Ergin Uluslararasi Bagimsiz Denetim A.S.

Member of JPA International

Burhan Akgakil, SMMM

Sorumlu Denetgi

istanbul, 14 Agustos 2020
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Footnote Reference Current Period Previous Period
30.06.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 223.885 243.660
Financial Investments 41.374 0
Trade Receivables 1.019.186 1.276.531
Trade Receivables Due From Related Parties 9,36 1.019.186 1.276.531
Other Receivables 1.976.862 1.243.458
Other Receivables Due From Related Parties 10,36 268.847 223.579
Other Receivables Due From Unrelated Parties 10 1.708.015 1.019.879
Prepayments 116.893 8.212
Prepayments to Unrelated Parties 13 116.893 8.212
Other current assets 36.488 35.753
Other Current Assets Due From Unrelated Parties 26 36.488 35.753
SUB-TOTAL 3.414.688 2.807.614
Total current assets 3.414.688 2.807.614

NON-CURRENT ASSETS

Property, plant and equipment 16 17.765 20.222
Deferred Tax Asset 34 405.210 2.749
Total non-current assets 422,975 22,971
Total assets 3.837.663 2.830.585

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 8 3.217 7.240
Trade Payables 126.126 124.893
Trade Payables to Related Parties 9,36 13.807 13.687
Trade Payables to Unrelated Parties 9 112.319 111.206
Employee Benefit Obligations 25 2.007 17.871
Other Payables 266.851 202.747
Other Payables to Related Parties 10, 36 246.698 170.549
Other Payables to Unrelated Parties 10 20.153 32.198
Deferred Income Other Than Contract Liabilities 30.000 0

Deferred Income Other Than Contract Liabilities from

Unrelated Parties 30.000 0
Current provisions 9.104 5.201
Current provisions for employee benefits 25 9.104 5.201
SUB-TOTAL 437.305 357.952
Total current liabilities 437.305 357.952
NON-CURRENT LIABILITIES
Non-current provisions 22.474 367
Non-current provisions for employee benefits 25 22.474 367
Total non-current liabilities 22.474 367
Total liabilities 459,779 358.319
EQUITY
Equity attributable to owners of parent 3.377.884 2.472.266
Issued capital 27 3.750.000 3.750.000
Other Accumulated Comprehensive Income (Loss) 264 4.827
that will not be Reclassified in Profit or Loss
Gains (Losses) on Revaluation and Remeasurement -264 4.827
g::qnesﬁ(thlsas:s) on Remeasurements of Defined 97 264 4.827
Other reserves 27 5.309 5.309
Prior Years' Profits or Losses 27 -1.287.870 -2.070.048
Current Period Net Profit Or Loss 35 910.709 782.178
Total equity 3.377.884 2.472.266

Total Liabilities and Equity 3.837.663 2.830.585



Statement of Profit or Loss and Other Comprehensive Income
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Current Period 3 Previous Period 3

Statement of Profit or Loss and Other Comprehensive Income

Footnote Reference

Current Period
01.01.2020 -
30.06.2020

Previous Period
01.01.2019 -
30.06.2019

Months
01.04.2020 -
30.06.2020

Months
01.04.2019 -
30.06.2019

PROFIT (LOSS)
Revenue 28 1.114.947 605.259
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 1.114.947 605.259
GROSS PROFIT (LOSS) 1.114.947 605.259
General Administrative Expenses 29 -485.454 -483.176
Marketing Expenses 29 -143.694 -47.752
Other Income from Operating Activities 30 32.396 36.343
Other Expenses from Operating Activities 30 -10.108 -17.556
PROFIT (LOSS) FROM OPERATING ACTIVITIES 508.087 93.118
Investment Activity Income 31 886 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 508.973 93.118
Finance income 864 607
Finance costs 32 -153 -3.027
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 509.684 90.698
TAX
Tax (Expense) Income, Continuing Operations 401.025 -4
Deferred Tax (Expense) Income 34 401.025 -4
PROFIT (LOSS) FROM CONTINUING OPERATIONS 910.709 90.694
PROFIT (LOSS) 910.709 90.694
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 35 910.709 90.694
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
: -6.527 10
to Profit or Loss
Taxes Relating To Components Of Other Comprehensive 6.527 10
Income That Will Not Be Reclassified To Profit Or Loss ’

Taxes Relating to Remeasurements of Defined Benefit 6.527 10

Plans
Other Comprehensive Income That Will Be Reclassified to

. 1.436 -2
Profit or Loss
Taxes Relating to Components of Other Comprehensive 1.436 Py
Income that will be Reclassified to Profit or Loss ’

Deferred Tax (Expense) Income 1.436 -2
OTHER COMPREHENSIVE INCOME (LOSS) -5.091 8
TOTAL COMPREHENSIVE INCOME (LOSS) 905.618 90.702
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0
Owners of Parent 905.618 90.702
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Adjustments for Tax (Income) Expenses
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations
Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

34

17

25
34

36

10

13

25

37

10

34

Statement of cash flows (Indirect Method)

Footnote Reference

Current Period Previous Period

01.01.2020 - 30.06.2020

-17.318
910.709
910.709
-376.670
2.457
26.010

26.010

-4.112
-11.170
7.058
-401.025
-551.357

0

-733.404

-45.268

-688.136
-108.681

1.233

120

1.113
-15.864

64.104

76.149

-12.045

241.255

241.255

-17.318
-2.457

-2.457

-2.457
0

-19.775

0
-19.775

243.660

223.885

01.01.2019 - 30.06.2019

116.976
90.694
90.694

5.965
6.311
-5.432

-5.432

3.111
-11.114
14.225
1.975
20.317

-158.126

-158.126

28.928

269.364

-240.436

-47.511

49.100

169

48.931

18.258

130.054

139.888

-9.834

-386

-386

116.976
-1.653

-1.653

-1.653
-81.262

34.061

0
34.061

T1.157

41.218
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Previous Period
01.01.2019 - 30.06.2019

Statement of changes in equity [abstract]

TL

Unconsolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital Gains/Losses on Revaluation and Remeasurement [member] Other reserves [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

3.750.000 4.650 82.309 -2.924.344 854.296 1.766.911

-77.000 854.296 -854.296 -77.000
35.618
34 35.472 35.472

-254 400 146

27 3.750.000 4.396 5.309 -2.070.048 35.872 1.725.529 0 1.725.529

3.750.000 4.827 5.309 -2.070.048 782.178 2.472.266

782.178 -782.178 0

34 910.709 910.709

-5.091 -5.091



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0

or Firm Commitment for which Fair Value Hedge

0
0

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 0




