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Independent Audit Company BIRLESIM BAGIMSIZ DENETIM VE YMM A.S.
Audit Type Limited
Audit Result Partial Positive

ARA DONEM FINANSAL BILGILERE ILISKIN
SINIRLI DENETIM RAPORU

Euro Yatinm Holding Anonim Sirketi
Yoénetim Kurulu'na

Girig

Euro Yatinm Holding Anonim Sirketi'nin ("Sirket") 30 Haziran 2020 tarihli ilisikteki finansal durum tablosunun, ayni tarihte sona eren alti aylik hesap donemine ait
; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zetinin ve diger agiklayici

dipnotlarinin sinirli denetimini ylritmus bulunuyoruz. Sirket yonetimi, séz konusu ara dénem finansal bilgilerin Kamu Gozetimi Muhasebe ve Denetim

Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Muhasebe Standardi 34 "Ara Donem Finansal Raporlama" Standardi'na ("TMS 34") uygun olarak
hazirlanmasindan ve sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak séz konusu ara donem finansal bilgilere iliskin bir sonug
bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi”ne uygun olarak ytritiilmUstir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans
ve muhasebe konularindan sorumlu kisiler olmak Uzere ilgili kisilerin sorgulanmasi ve analitik prosedirler ile diger sinirli denetim prosediirlerinin
uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal
tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6l¢lide dardir. Sonug olarak ara dénem finansal bilgilerin sinirli
denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple,
bir bagimsiz denetim goriist bildirmemekteyiz.

Sinirli Olumlu Goriigin Dayanag!

1. Sirket'in bagli ortakligi Euro Finans Menkul Degerler A.S. yonetimi 16.06.2016 tarihli Sermaye Piyasasi Kurulu'na basvurusu ile ilgili Sirket'in aracilik
faaliyetlerinin 01.07.2016 tarihi itibari ile 1 yil siire ile gegici olarak durdurulmasi talebinde bulunmustur. Sermaye Piyasasi Kurulu, 24.06.2016 tarih ve 20 sayili
toplantisi ile bagvuruyu degerlendirmis ve 01.07.2016 tarihi saat 18:00 itibari ile Euro Finans Menkul Degerler A.$.'nin faaliyetinin 1 yil siire ile gegici olarak
durdurulmasi hususunda karar almistir. Karari, 27.06.2016 tarihli yazisi ile karari Euro Finans Menkul Degerler A.$'ye bildirmistir. Euro Finans Menkul Degerler A.S.
yonetimi gegici kapalilik stiresinin 01.07.2018 tarihine kadar uzatilmasina karar vermis olup, 21.06.2017 tarihinde SPK'ya basvuruda bulunmustur. Sermaye
Piyasasi Kurulu, 14.07.2017 tarih ve 27 sayili toplantisi ile bagvuruyu degerlendirmis ve gegici kapalilik stiresinin 01.07.2018 tarihine kadar uzatilmasina karar
vermistir. 22.06.2018 tarihinde SPK tarafindan 01.07.2018 tarihinde kadar gegici kapalilik siresinin dolmakta oldugu, bu cercevede s6z konusu tarihe kadar
yeniden faaliyete ge¢mek veya yeni bir araci kurum kurulmasi amaciyla tiim yetki belgelerinin iptali igin SPK'ya basvuru yapilmasi gerektigi Euro Finans Menkul
Degerler A.S. yonetimine bildirilmistir. Euro Finans Menkul Degerler A.S. yonetimi 26.06.2018 ve 17.12.2018 tarihlerinde yeniden faaliyete gegme talebi SPK'ya
bildirilmistir.

Sermaye Piyasasi Kurulu, 27.12.2018 tarih ve 65 sayili toplantisi ile basvuruyu degerlendirmis, Euro Finans Menkul Degerler A.S.'nin gegici kapalilik halinin acilan
dava (sinirli olumlu gdriisiin 3 nolu dayanaginda belirtilen dava) sonuglanincaya kadar devam etmesine karar verilmistir. ilisikteki mali tablolarda Euro Finans
Menkul Degerler A.$. 22 Subat 2016 tarihli degerleme rapor degerlerine gére yer almakta olup giincel bir degerleme raporu bulunmamaktadir. S6z konusu durum
ile ilgili olusan bagli ortakligin faaliyetini slirdiirmesine yonelik olusan belirsizlik sebebi ile Sirket yonetimi, ekli finansal tablolarda herhangi bir karsilik
ayirmamistir. Denetim kurulusu olarak Sirket Yonetimi'nin bu tahminleri ile ilgili olarak bir degerlendirme yapma imkanina sahip degiliz

2. Sirket'in bagli ortakligi Ege Sigorta A.S. tarafindan Ana Ortak Sirket'e sermaye taahhiidii borcunun édenmesi talepli istanbul 1.icra Midirligi'niin 2015/23577
E sayili dosyasi tizerinden icra takibi baslatilmistir. Sirket s6z konusu icra takibine itiraz etmistir. Ege Sigorta A.$.'de itirazin iptali ve sermaye taahhiidii borcunun
Sdenmesi talepli istanbul 14. Asliye Ticaret Mahkemesi'nde 2015/1141 E sayili dosyas! {izerinden 11,820,274 TL'nin tahsili talepli dava agilmistir.is bu davada Euro
Yatirim Holding A.S. aleyhine kismen kabul karari verilmis olup, gerekgeli karar heniiz Sirket tarafina teblig edilmemistir.

3. Sirket'in bagli ortakliklarindan Ege Sigorta A.S. tarafindan, Sirket'in ana ortag durumundaki Mustafa Sahin'in sahibi bulundugu 10,000,000 adet Euro Yatirim
Holding A.S. (EUHOL) hisse senetlerinin Ege Sigorta A.S."ye satisinin gegersiz oldugunun tespiti ve hisse devir bedeli olarak 6denen 26,000,000 TL'nin yasal faizi ile
birlikte iadesi talepli olarak istanbul 16. Asliye Ticaret Mahkemesinde 2015/1177 E. Sayili dosya (izerinden dava agmistir. Dava bedelinin Euro Yatirim Holding,
Euro Finans Menkul Degerler A.S. ve Mustafa Sahin'den miistereken miteselsilen tahsili talep edilmektedir. Dosya Bilirkisi'ye génderilmistir. Sirket yonetimi,
hukuk musavirlerinden alinan gériise gore, séz konusu davanin herhangi bir yiikimliililk dogurmayacagi varsayimi ile finansal tablolarda herhangi bir karsilik
ayrilmamistir. Denetim kurulusu olarak Sirket Yonetimi'nin bu tahminleri ile ilgili olarak bir degerlendirme yapma imkanina sahip degiliz.

4. Dipnot 6'da aciklandig lizere, Sirketin Eurocity AG'de ki hisselerinin Mustafa Sahin'e satisina iliskin, 30 Haziran 2020 itibari ile s6zlesmeye gére belirlenen
4.440.000 Euro'luk kismin 3.698.897 Euro'su tahsil edilmistir. Kalan 741.103 Euro bakiye icin ara ddnemde 287.856 TL vade farki uygulanmistir.(31.12.2019:
774.023 Euro)

5. Dipnot 7'de detaylari verildigi tizere, 30.06.2020 itibariyle Sirket, finansal durum tablosunda sunulan iliskili taraflara borglara, etkin faiz orani kullanilmak
suretiyle faiz hesaplamasi yapilmis olup, ilgili durumun muhtemel etkileri ilisikteki mali tablolara yansitilmistir.



Dikkat Ceken Hususlar

1. Sirket, Kamu Gozetimi Muhasebe ve Denetim Standartlar Kurumu tarafindan 05.03.2014 tarihinde yayimlanan ve 31 Aralik 2013 hesap déneminden sonra
baslayan yillik raporlama dénemlerinde gegerli olacak 13 no'lu "Tiirkiye Muhasebe Standartlari Hakkinda Tebliglerde Degisiklik Yapilmasina iliskin Teblig"
kapsaminda belirtilmis "Yatinmci isletme" tanimina uygun kosullari tasidigina iliskin agiklamayi 02 Nisan 2015 tarihinde Kamuyu Aydinlatma Platformu'nda
yaparak 01 Ocak 2015 tarihinden itibaren Sirket'in yatinm isletmesi olarak, finansal tablolarinda bagli ortakliklarini gercege uygun degerleri lizerinden
degerlemeye baglamistir. Sirket'in BiST (Borsa istanbul)'da islem gérmeyen bagli ortakliklarina iliskin gercege uygun degerleri uzman kuruluslar tarafindan

yapilan raporlar ile diger ydntemler (Gergege Uygun Deger Tespitine iliskin diger yontemler) uygulanmistir.

2. Sirket, 22 Ocak 2016 tarihinde Pulsa Holding A.S.'ye ait 3.000.000 TL nominal bedelli %100 sermaye payini 3.300.000 TL'ye satin almistir. ilgili hisse alimi
esnasinda hisse degerinin tespite yénelik bir degerleme rapor calismasi bulunmamakta olup, Sirket gercege uygun deger tespitini Ozkaynak Degerleme Yéntemi
yapmistir. Pulsa Holding A.S.'nin cari durum itibari ile herhangi bir faaliyeti bulunmamaktadir. 30 Haziran 2020 itibari ile Pulsa Holding A.S.'nin yasal mali
tablolarinda 6zkaynak toplami 2.609.492 TL'dir. Denetim kurulusu olarak Sirket Yonetimi'nin bu tahminleri ile ilgili olarak bir degerlendirme yapma imkanina
sahip degiliz.

3. Dipnot 9'da detaylari verildigi lizere, 30.06.2020 itibariyle Sirket, finansal durum tablosunda sunulan finansal kiralama borglarini vadesinde 6dememistir. Sirket
Yonetimi, Tirkiye'de piyasalarda yasanan sikintilar sebebiyle 6demelerde giiglikler yasandigini, finansal kurumlar ile karsilikli olarak sikinti ve gugliiklerin
asilmasina dayali olarak goriismelerini strdlirdiglni belirtmistir.

Sarth Sonug

Sinirli denetimimize gore, Sartl Sonucun Dayanag) paragrafinda belirtilen husus harig olmak tizere, ilisikteki ara donem finansal bilgilerin, tiim yonleriyle TMS 34
"Ara Donem Finansal Raporlama Standardi'na uygun olarak hazirlanmadigi kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi cekmemistir.

istanbul, 10.08.2020

BIRLESIM BAGIMSIZ DENETIM VEYMM AS.
Ergun SENLIK, YMM

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.06.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 5 56.682 49.937
Financial Investments 8 97 75
Trade Receivables 6.085 1.113

Trade Receivables Due From Related Parties 710 1.122 1.113

Trade Receivables Due From Unrelated Parties 10 4.963 0
Other Receivables 6.740.045 5.911.487

Other Receivables Due From Related Parties 711 6.727.696 5.874.988

Other Receivables Due From Unrelated Parties 11 12.349 36.499
Prepayments 12 10.322 14.373
Current Tax Assets 13 97 260
Other current assets 14 1.428.058 1.496.793
SUB-TOTAL 8.241.386 71.474.038
Total current assets 8.241.386 7.474.038

NON-CURRENT ASSETS

Financial Investments 64.793.920 58.030.174
Financial Assets Available-for-Sale 6 64.634.207 57.870.461
Other Financial Investments 8 159.713 159.713

Other Receivables 11 21.093 21.093

Investment property 16 12.416.815 12.416.815

Property, plant and equipment 17 125.834 158.217

Intangible assets and goodwiill 18 432 468

Deferred Tax Asset 28 3.896.266 3.471.798

Total non-current assets 81.254.360 74.098.565

Total assets 89.495.746 81.572.603

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 9 0 0
Current Portion of Non-current Borrowings 9 22.210.957 18.547.365
Trade Payables 63.013 79.536
Trade Payables to Related Parties 710 3.637 3.637
Trade Payables to Unrelated Parties 10 59.376 75.899
Employee Benefit Obligations 15 30.671 10.128
Other Payables 9.024.203 9.245.644
Other Payables to Related Parties 711 9.013.883 9.238.247
Other Payables to Unrelated Parties 11 10.320 7.397
Current provisions 19 12.261 12.616
Current provisions for employee benefits 12.261 12.616
Other current provisions 19 0 0
Other Current Liabilities 235.850 374.123
Other Current Liabilities to Related Parties 14 0 0
Other Current Liabilities to Unrelated Parties 14 235.850 374.123
SUB-TOTAL 31.576.955 28.269.412
Total current liabilities 31.576.955 28.269.412

NON-CURRENT LIABILITIES

Non-current provisions 101.896 108.697
Non-current provisions for employee benefits 19 101.896 108.697
Deferred Tax Liabilities 28 798.517 743.550
Total non-current liabilities 900.413 852.247
Total liabilities 32.477.368 29.121.659
EQUITY
Equity attributable to owners of parent 57.018.378 52.450.944
Issued capital 21 60.000.000 60.000.000
Inflation Adjustments on Capital 21 51.502 51.502
Share Premium (Discount) 21 1.482 1.482

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss 941.461 946.365

Gains (Losses) on Revaluation and Remeasurement -29.761 -24.857



Gains (Losses) on Remeasurements of Defined 21
Benefit Plans

Other Gains (Losses)

Restricted Reserves Appropriated From Profits 21
Prior Years' Profits or Losses 21
Current Period Net Profit Or Loss

Total equity

Total Liabilities and Equity

-29.761

971.222
692.434
-9.240.839
4.572.338
57.018.378
89.495.746

-24.857

971.222
692.434
-11.267.128
2.026.289
52.450.944
81.572.603



Profit or loss [abstract]
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Presentation Currency TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period Curriﬂnsniizod S Pre\;‘iﬂu;niﬁzc)d
Footnote Reference  01.01.2020 - 01.01.2019 -
30.06.2020 30.06.2019 01.04.2020 - 01.04.2019 -
30.06.2020 30.06.2019
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 22 0 0 0 0
Cost of sales 22 0 0 0 0
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 0 0 0 0
GROSS PROFIT (LOSS) 0 0 0 0
General Administrative Expenses 23 -449.903 -556.570 -220.411 -310.534
Other Income from Operating Activities 24 1.101.968 1.053.162 482.507 529.545
Other Expenses from Operating Activities 24 -59.288 -129.815 -2.259 -94.335
PROFIT (LOSS) FROM OPERATING ACTIVITIES 592.777 366.777 259.837 124.676
Investment Activity Income 25 7.336.705 4.191.963 3.364.321 1.694.729
Investment Activity Expenses 25 -48.916 -71.047 -38.441 -34.861
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 7.880.566 4.487.693 3.585.717 1.784.544
Finance income 26 293.207 4.823 145.543 241
Finance costs 27 -3.970.935 -2.706.244 -2.239.155 -1.397.005
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 4.202.838 1.786.272 1.492.105 387.780
Tax (Expense) Income, Continuing Operations 369.500 131.906 264.587 157.534
Deferred Tax (Expense) Income 28 369.500 131.906 264.587 157.534
PROFIT (LOSS) FROM CONTINUING OPERATIONS 4.572.338 1.918.178 1.756.692 545.314
PROFIT (LOSS) 4.572.338 1.918.178 1.756.692 545.314

Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0 0 0
Owners of Parent 4.572.338 1.918.178 1.756.692 545.314

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share



I('A'P Statement of Other Comprehensive Income
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

. . ., Current Period 3 Previous Period
P P P
Current Period Previous Period Months 3 Months

01.04.2020 - 01.04.2019 -
30.06.2020 30.06.2019

Footnote Reference 01.01.2020 - 01.01.2019 -

30.06.2020 30.06.2019

Statement of Other Comprehensive Income
PROFIT (LOSS) 4.572.338 1.918.178 1.756.692 545.314
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -4.904 -5.644 1.367 2.456
Gains (Losses) on Remeasurements of Defined Benefit Plans 19 -6.287 -7.236 1.753 3.149
Other Components of Other Comprehensive Income That Will 0 0
Not Be Reclassified to Profit Or Loss
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss 1.383 1.592 386 693

Deferred Tax (Expense) Income 0 0 0 -693
Taxes Relating to Other Components of Other Comprehensive
Income That Will Not Be Reclassified to Profit Or Loss 28 1.383 1.592 386 0
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -4.904 -5.644 1.367 2.456
TOTAL COMPREHENSIVE INCOME (LOSS) 4.567.434 1.912.534 1.758.059 547.770
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0 0 0

Owners of Parent 4.567.434 1.912.534 1.758.059 5471.770



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Previous Period
01.01.2019 - 30.06.2019

Current Period
01.01.2020 - 30.06.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -3.651.137 -1.390.642
Profit (Loss) 4.572.338 1.918.178
Adjustments to Reconcile Profit (Loss) -6.844.476 -3.726.142

Adjustments for depreciation and amortisation expense 1718 38.129 39.899

Adjustments for Impairment Loss (Reversal of 0 0

Impairment Loss)

Adjustments for Impairment Loss (Reversal of

Impairment Loss) of Other Financial Assets or 0 0
Investments

Adjustments for Impairment Loss (Reversal of 16 0 0
Impairment Loss) of Investment Properties

Other Adjustments for Impairment Loss (Reversal of 0 0
Impairment Loss)

Adjustments for provisions -11.705 -45.474
/;jrjl;it);;néz;c;ci(tieversal of) Provisions Related with 501 e ey
Adjustments for (Reversal of) General Provisions 19 0 -19.625
Adjustments for (Reversal of) Other Provisions 19 0 0

Adjustments for Interest (Income) Expenses 262.346 29.023
Adjustments for Interest Income 11 1.015.126 -171.307
Adjustments for interest expense 11 -753.247 192.844
Deferred Financial Expense from Credit Purchases 10 467 7.618
Unearned Financial Income from Credit Sales 10 0 -132

Adjustments for unrealised foreign exchange losses ( 0 0

gains)

Adjustments for fair value losses (gains) -6.763.745 -3.616.092
Other Adjustments for Fair Value Losses (Gains) 8 -6.763.745 -3.616.092

Adjustments for Tax (Income) Expenses 28 -369.501 -133.498

Other adjustments for non-cash items 0 0

Changes in Working Capital -1.378.999 417.322

Decrease (Increase) in Financial Investments 8 -23 -80

/:\:CJ:isvt:t\;le;ts for decrease (increase) in trade accounts 4972 6.394
If);(;l:e::leailen;ll;eaarstieg;n Trade Accounts Receivables 10 9 1.741
Rﬁﬁ:ejzfg:;fgjfae:t;zsnade Accounts Receivables 10 4963 4653

Q:Jl:ts;n:\::; ggziiirjs:e (Increase) in Other Receivables -1.843.684 761,102
et P :
Recenables elated with Operatons 1 24150 17,603

Decrease (Increase) in Prepaid Expenses 12 4.051 2.012

/;caijyuas;lrzents forincrease (decrease) in trade accounts 16,990 1354.990
Increase (Decrease) in Trade Accounts Payables to
Related Parties 10 0 0
wﬁ:sgtéD::rrszze) in Trade Accounts Payables to 10 116.990 -354.220

Increase (Decrease) in Employee Benefit Liabilities 15 20.188 9.339

QS;L;S;{::MS for increase (decrease) in other operating 531.806 489.940
Eecl;e'czzep(aDretic;:ase) in Other Operating Payables to 1 578.883 482.440
Sﬁ::;if:::ﬁ:e) in Other Operating Payables to 11 2923 7,500

\?V?ri::;g:;?:aelnts for Other Increase (Decrease) in 69.375 497165
(D)(;c;rrziisoen(lncrease) in Other Assets Related with 14 68.898 1331.064
g;;t::;iillz‘ecrease) in Other Payables Related with 14 1138273 166.101

Cash Flows from (used in) Operations -3.651.137 -1.390.642

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -5.710 0



Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Other Financial Borrowings
Repayments of borrowings
Loan Repayments
Cash Outflows from Other Financial Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

17-18

-5.710

3.663.592
3.663.592
3.663.592
0
0
0

6.745

6.745

49.937

56.682

0

1.369.050
1.369.050
1.369.050
0
0
0

-21.592

-21.592

62.592

41.000
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 60.000.000 51.502 1.482

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2019 - 30.06.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 60.000.000 51.502 1.482

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 60.000.000

51.502 1.482

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Other Reserves Of Other Gains (Losses)

Gains (Losses) on Remeasurements of Defined Benefit Plans

-9.332

-5.639

-14.971

-24.857

-4.904

971.222

971.222

971.222

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

692.434

692.434

692.434

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-14.777.009 3.509.881 50.440.180 50.440.180
3.509.881 -3.509.881

1.918.178  1.918.178 1.918.178

-5.639 -5.639

-11.267.128 1.918.178 52.352.719 52.352.719

-11.267.128 2.026.289 52.450.944 52.450.944
2.026.289 -2.026.289

4.572.338  4.572.338 4.572.338

-4.904 -4.904



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




