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ARA DONEM FINANSAL BILGILERE ILISKIN

SINIRLI DENETIM RAPORU

Dogan Burda Dergi Yayincilik ve Pazarlama A.$. Genel Kurulu'na

Giris

1. Dogan Burda Dergi Yayincilik ve Pazarlama A.$.'nin ("Sirket") 30 Haziran 2020 tarihli ilisikteki finansal durum tablosunun ve ayni tarihte sona eren alti aylik
dénemine ait kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak degisim tablosunun ve nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zetinin
ve diger agiklayici dipnotlarinin sinirli denetimini yliritmus bulunuyoruz. Sirket yonetimi, s6z konusu ara dénem finansal bilgilerin Tiirkiye Muhasebe Standardi
3 4 ! e

("TMS 34") "Ara Donem Finansal Raporlama" uygun olarak hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur. Sorumlulugumuz,
yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

2. Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak ytritiilmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans
ve muhasebe konularindan sorumlu kisiler olmak Uzere ilgili kisilerin sorgulanmasi ve analitik prosedirler ile diger sinirli denetim proseddrlerinin
uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlari'na uygun olarak yapilan ve amaci finansal
tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lgiide dardir. Sonug olarak ara donem finansal bilgilerin sinirli
denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim énemli hususlara vakif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple,
bir bagimsiz denetim goriisii bildirmemekteyiz.

Sonug¢

3. Sinirli denetimimize gére ilisikteki ara donem finansal bilgilerin, Dogan Burda Dergi Yayincilik ve Pazarlama A.S$.'nin 30 Haziran 2020 tarihi itibariyla finansal
durumunun, ayni tarihte sona eren alti aylik ddneme iliskin finansal performansinin ve nakit akislarinin TMS 34'e uygun olarak, dogru ve gergege uygun bir
goriinimiini saglamadig kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi gekmemistir.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.



Salim Alyanak, SMMM

Sorumlu Denetgi

istanbul, 7 Agustos 2020
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Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.06.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 3 22.137.827 21.796.772
Trade Receivables 17.345.623 24.389.513

Trade Receivables Due From Related Parties 24 311.416 154.930

Trade Receivables Due From Unrelated Parties 4 17.034.207 24.234.583
Inventories 6 998.074 942.905
Prepayments 1.334.967 659.379

Prepayments to Unrelated Parties 14 1.334.967 659.379
Current Tax Assets 22 198.892 0
Other current assets 1.957.494 459.329

Other Current Assets Due From Unrelated Parties 14 1.957.494 459.329
SUB-TOTAL 43.972.877 48.247.898
Total current assets 43.972.877 48.247.898

NON-CURRENT ASSETS

Other Receivables 2.484 12.484
Other Receivables Due From Unrelated Parties 5 2.484 12.484
Property, plant and equipment 619.912 708.464
Buildings 7 68.092 69.229
Fixtures and fittings 7 533.077 615.380
Leasehold Improvements 7 18.743 23.855
Right of Use Assets 9 3.336.931 5.863.814
Intangible assets and goodwiill 198.022 316.698
Other Rights 8 35.861 40.810
Computer Softwares 8 162.161 275.888
Deferred Tax Asset 22 5.373.156 4.275.871
Total non-current assets 9.530.505 11.177.331
Total assets 53.503.382 59.425.229
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 0 525.820
Current Borrowings From Unrelated Parties 0 525.820
Bank Loans 10 0 525.820
Current Portion of Non-current Borrowings 3.450.632 3.905.951
Current Portion of Non-current Borrowings from 3.438.206 3.878.027

Related Parties
Lease Liabilities 10 3.438.206 3.878.027
Current Portion of Non-current Borrowings from

Unrelated Parties 12.426 21.924
Lease Liabilities 10 12.426 27.924
Trade Payables 11.802.718 12.735.039
Trade Payables to Related Parties 24 2.592.664 1.397.255
Trade Payables to Unrelated Parties 4 9.210.054 11.337.784
Employee Benefit Obligations 13 2.800.090 2.924.081
Other Payables 448.228 280.998
Other Payables to Unrelated Parties 5 448.228 280.998
Contract Liabilities 2.700.024 2.616.242
Other Contact Liabilities 14 2.700.024 2.616.242
Deferred Income Other Than Contract Liabilities 426.953 66.850
LDJifrzrl:etz(]I‘nPc:rr:;sSOther Than Contract Liabilities from 14 426.953 66.850
Current provisions 4.161.531 3.940.492
Current provisions for employee benefits 13 2.908.588 2.403.680
Other current provisions 11 1.252.943 1.536.812
SUB-TOTAL 25.790.176 26.995.473
Total current liabilities 25.790.176 26.995.473
NON-CURRENT LIABILITIES

Long Term Borrowings 712.283 2.551.764
Long Term Borrowings From Related Parties 705.517 2.542.917

Lease Liabilities 10 705.517 2.542.917



Long Term Borrowings From Unrelated Parties
Lease Liabilities
Contract Liabilities
Other Contract Liabilities
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Gains (Losses) on Remeasurements of Defined

Benefit Plans
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

10

14

13

15
15

15

15

6.766
6.766
26.967
26.967
8.507.900
8.507.900
9.247.150
35.037.326

18.466.056
19.559.175
-2.623.921

-3.916.942

-3.916.942

-3.916.942

7.676.415
7.676.415
1.207.938
-3.436.609
18.466.056
53.503.382

8.847
8.847
37.838
37.838
7.937.489
7.937.489
10.527.091
37.522.564

21.902.665
19.559.175
-2.623.921

-3.916.942

-3.916.942

-3.916.942

7.676.415
7.676.415
3.689.308
-2.481.370
21.902.665
59.425.229
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Current Period Previous Period CurriﬂncfnPtErslod S Pre\g?ﬂuosnlzssod
Footnote Reference  01.01.2020 - 01.01.2019 -
30.06.2020 30.06.2019 01.04.2020 - 01.04.2019 -
30.06.2020 30.06.2019
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 16 26.517.818 44.349.131 11.069.704 20.668.479

Cost of sales 16 -20.148.707 -26.157.778 -8.446.325 -13.572.186
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 6.369.111 18.191.353 2.623.379 7.096.293
GROSS PROFIT (LOSS) 6.369.111 18.191.353 2.623.379 7.096.293
General Administrative Expenses 17 -4.433.812 -4.345.871 -2.108.357 -2.107.987
Marketing Expenses 17 -9.015.927 -15.037.692 -3.899.568 -6.173.180
Other Income from Operating Activities 18 4.450.003 4.127.429 1.573.128 1.540.115
Other Expenses from Operating Activities 18 -1.160.474 -1.733.876 -427.954 -422.682
PROFIT (LOSS) FROM OPERATING ACTIVITIES -3.791.099 1.201.343 -2.239.372 -67.441
Investment Activity Income 19 2.288 3.333 0 0
Investment Activity Expenses 19 0 -394 0 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -3.788.811 1.204.282 -2.239.372 -67.441
Finance costs 20 -745.083 -1.126.935 -338.592 -552.796
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX -4.533.894 T7.347 -2.577.964 -620.237

Tax (Expense) Income, Continuing Operations 1.097.285 -23.641 594.603 121.660
Current Period Tax (Expense) Income 22 0 0 0 0
Deferred Tax (Expense) Income 22 1.097.285 -23.641 594.603 121.660

PROFIT (LOSS) FROM CONTINUING OPERATIONS -3.436.609 53.706 -1.983.361 -498.577
PROFIT (LOSS) -3.436.609 53.706 -1.983.361 -498.577

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0 0 0
Owners of Parent -3.436.609 53.706 -1.983.361 -498.577

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
pay basina kazang (kayip) 23 -0,17600000 0,00300000 -0,10100000 -0,02500000

Diluted Earnings Per Share
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Statement of Other Comprehensive Income
PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified to

Profit or Loss

Other Comprehensive Income That Will Be Reclassified to Profit
or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

Current Period Previous Period

01.01.2020 -
30.06.2020

-3.436.609

0

0
-3.436.609

0
-3.436.609

01.01.2019 -
30.06.2019

53.706

53.706

53.706

Current Period 3 Previous Period

Months
01.04.2020 -
30.06.2020

-1.983.361

0

0
-1.983.361

0
-1.983.361

3 Months
01.04.2019 -
30.06.2019

-498.577

-498.577

0
-498.577



Statement of cash flows (Indirect Method)
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Nature of Financial Statements Unconsolidated

Previous Period
01.01.2019 - 30.06.2019

Current Period
01.01.2020 - 30.06.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 3.850.724 4,737.602
Profit (Loss) -3.436.609 53.706
Profit (Loss) from Continuing Operations -3.436.609 53.706
Adjustments to Reconcile Profit (Loss) 3.676.833 4.593.338
Adjustments for depreciation and amortisation expense 7,8,9 2.800.106 2.300.108
Adju§tments for Impairment Loss (Reversal of 252,659 336.396
Impairment Loss)
Adju§tments forlmpalrement Loss (Reversal of 18 252,659 336.396
Impairment Loss) of Receivables
Adjustments for provisions 1.428.577 1.633.547
Adjustments for.(Reversal of) Provisions Related with 13 1.285.077 1.407.947
Employee Benefits
Adjustments for (Reversal of) Other Provisions 11 143.500 225.600
Adjustments for Interest (Income) Expenses 262.691 280.254
Adjustments for Interest Income 18 -162.164 -644.626
Adjustments for interest expense 10 579.570 966.875
Deferred Financial Expense from Credit Purchases 29.451 -116.124
Unearned Financial Income from Credit Sales -184.166 74.129
Ad!ustments for unrealised foreign exchange losses ( 32.373 92.331
gains)
Adjustments for Tax (Income) Expenses 22 -1.097.285 23.641
Adjustments for losses (gains) on disposal of non-current 9988 2939
assets
Adjusjtments for Losses (Gains) Arised From Sale of 19 2288 2.939
Tangible Assets
Changes in Working Capital 3.843.587 3.322
Adju'stments for decrease (increase) in trade accounts 6.975.397 2.756.900
receivable
Decrease (Increasg) in Trade Accounts Receivables -157.382 169,636
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 7132779 2.918.836
from Unrelated Parties
Adjustmer}ts for Dec.rease (Increase) in Other Receivables 11.488.165 37255
Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . -1.488.1 -37.2
Receivables Related with Operations 88.165 37.255
Adjustments for decrease (increase) in inventories -55.169 512.688
Decrease (Increase) in Prepaid Expenses -675.588 -475.673
Adjustments for increase (decrease) in trade accounts 961772 1.807.123
payable
Increase (DeFrease) in Trade Accounts Payables to 1.199.799 914.992
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 2161571 892.831
Unrelated Parties
A'dju.sfcr.nents for Increase (Decrease) in Contract 22011 73.909
Liabilities
Increase (Decrease) In Other Contract Liabilities 72.911 -73.909
Adjustments for increase (decrease) in other operating 24.027 1.026.548
payables
Increase (Decrgase) in Other Operating Payables to 24,027 1.026.548
Unrelated Parties
Cash Flows from (used in) Operations 4.083.811 4.650.366
Interest received 175.563 615.316
Payments Related with Provisions for Employee Benefits 13 -209.758 -1.195.541
Income taxes refund (paid) 22 -198.892 667.461
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -63.707 -115.641
Procegds from sales of property, plant, equipment and 2288 7358
intangible assets
Proceeds from sales of property, plant and equipment 2.288 7.358
Purchase of Property, Plant, Equipment and Intangible 65.995 -192.999
Assets
Purchase of property, plant and equipment 7 -65.995 -122.999
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -3.432.563 -2.178.386
Repayments of borrowings -525.820 0
Loan Repayments -525.820 0



Payments of Lease Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

10

-2.906.743
354.454

0
354.454

21.774.890

22.129.344

-2.178.386
2.443.575

0
2.443.575

21.779.162

24,222,137
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Statement of changes in equity [abstract]
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Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 15 19.559.175 -2.623.921 -3.281.703 -3.281.703 -3.281.703 7.676.415 1.209.490 2.479.818 3.689.308 25.019.274 0 25.019.274
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 2.479.818 -2.479.818 0 0 0 0
Total Comprehensive Income (Loss) 53.706 53.706 53.706 0 53.706
Profit (loss) 53.706 53.706 53.706 0 53.706

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2019 - 30.06.2019

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 15 19.559.175 -2.623.921 -3.281.703  -3.281.703 -3.281.703 7.676.415 3.689.308 53.706 3.743.014 25.072.980 0 25.072.980

of ch in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 15 19.559.175 -2.623.921 -3.916.942  -3.916.942 -3.916.942 7.676.415 3.689.308 -2.481.370 1.207.938 21.902.665 0 21.902.665
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -2.481.370 2.481.370 0 0 0 0
Total Comprehensive Income (Loss) -3.436.609 -3.436.609 -3.436.609 0 -3.436.609
Profit (loss) -3.436.609 -3.436.609 -3.436.609 0 -3.436.609

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




