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Independet Audit Comment

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company GUNEY BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Partial Positive

ARA DONEM OZET FINANSAL TABLOLARA ILISKIN

SINIRLI DENETIM RAPORU

Koza Altin igletmeleri Anonim Sirketi

Yonetim Kurulu'na
Girig

Koza Altin isletmeleri Anonim Sirketi'nin ("Sirket") 31 Mart 2020 tarihli ilisikteki ara ddnem &zet finansal durum tablosunun ve ayni tarihte sona eren iig aylik ara
hesap dénemine ait 6zet kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak degisim tablosunun ve nakit akis tablosu ile aciklayici dipnotlarinin sinirli
denetimini ylrltmis bulunuyoruz. Sirket yonetimi, séz konusu ara dénem 6zet finansal tablolarin Tiirkiye Muhasebe Standardi 34, Ara Dénem Finansal
Raporlama Standardi'na ("TMS 34") uygun olarak hazirlanmasindan ve sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z
konusu ara dénem 6zet finansal tablolara iligkin bir sonug bildirmektir.

Sinirl Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yuriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak yirittlmustir. Ara dénem finansal bilgilere iliskin sinirli denetim, basta finans
ve muhasebe konularindan sorumlu kisiler olmak tzere ilgili kisilerin sorgulanmasi ve analitik prosediirler ile diger sinirli denetim prosedirlerinin
uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal
tablolar hakkinda bir goris bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lgiide dardir. Sonug olarak ara dénem finansal bilgilerin sinirl
denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim 6nemli hususlara vékif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple,
bir bagimsiz denetim goriisii bildirmemekteyiz.

Sarth Sonucun Dayanagi

1) 9 No.lu dipnotta detayli aciklandig (izere Ankara 5. Sulh Ceza Hakimligi'nin 26 Ekim 2015 tarihli kararina
istinaden Sirket'in yonetimi, Kayyim heyetine, akabinde 22 Eylul 2016 tarihinde Tasarruf Mevduati Sigorta
Fonu'na ("TMSF") devredilmis olup bu rapor tarihi itibariyla, Sirket nezdinde Savcilik Makami, Emniyet Mali
Suclar Subesi ve SPK tarafindan cesitli inceleme ve calismalar devam etmektedir. ilgili kararin dayanagina ve
devam eden hukuki surecin durumunu belirlemeye temel teskil edecek raporlarla ilgili olarak, Sirket'in
finansal tablolarinda herhangi bir diizeltme yapilmasinin gerekip gerekmedigine yonelik yeterli ve uygun
denetim kaniti tarafimizdan elde edilememistir.

2) 4 No.lu dipnotta detayli aciklandigi lizere Sirket'in ingiltere'de yerlesik bagli ortakligi Koza Ltd. lizerindeki
kontroliiniin, s6z konusu sirketin 11 Eyliil 2015 tarihinde yapmis oldugu ve 2 Kasim 2015 tarihinde ingiltere'de
tescil edilmis olan genel kurulu neticesinde yitirilmis oldugu anlasilmistir. SPK'nin 4 Subat 2016 tarihli
kararina istinaden kontrol kaybina iliskin baslatmis oldugu yasal sire¢ bu rapor tarihi itibariyla devam
etmektedir. Sirket'in sahip oldugu paylarin, kontrol kaybi sonrasi TFRS 10 - Konsolide Finansal Tablolar
Standardi ve finansal varlik olarak muhasebelestirilmesi nedeniyle TFRS 9 - Finansal Araglar Standardi
hikimleri uyarinca yapilmasi gereken gercege uygun deger tespit ¢alismasini tarafimiza sunamamis
olmasindan dolayi, finansal tablolarda herhangi bir diizeltme yapilmasinin gerekip gerekmedigine yonelik
olarak yeterli ve uygun denetim kaniti tarafimizdan elde edilememistir.



Diger Hususlar

Sirket'in 31 Aralik 2019 tarihi itibariyla hazirlanan finansal tablolar baska bir bagimsiz denetim sirketi
tarafindan denetlenmis ve s6z konusu finansal tablolara iliskin 27 Subat 2020 tarihli bagimsiz denetim
raporunda sinirli olumlu goris verilmistir. Sirket'in 31 Mart 2019 tarihi itibariyla hazirlanan finansal tablolari
baska bir bagimsiz denetim sirketi tarafindan incelenmis ve s6z konusu finansal tablolara iliskin 9 Mayis 2019
tarihli sinirli denetim raporunda sinirli olumlu sonug verilmistir.

Dikkat Cekilen Hususlar

1) Sirket'in 31 Aralik 2016, 2017, 2018 ve 2019 tarihlerinde sona eren yillara ait bagimsiz denetimden gecmis
finansal tablolarinin, yargilama siireci devam eden 6nceki mali donemlere ait is ve islemlerin, tablolara olasi
kimiilatif yansimalarini 6102 Sayili Turk Ticaret Kanunu'nun ("TTK") 401/4 maddesi hikimleri geregince
harig tutularak, Yonetim Kurulu tarafindan, sirasiyla 24 Nisan 2018, 30 Nisan 2018, 28 Subat 2019 ve 27 Subat
2020 tarihli kararlar ile onaylanmis ve yayinlanmis oldugunu agiklayan 19 no'lu dipnota dikkat ¢ekeriz. 31
Aralik 2015 tarihinde sonra eren yila ait bagimsiz denetimden ge¢mis finansal tablolar ise TTK 401/4 maddesi
hikiimlerince Yonetim Kurulu tarafindan onaylanmamistir. Sirket'in 2015, 2016, 2017, 2018 ve 2019 yillarina
ait olagan genel kurul toplantilari sinirli sonucun dayanagi paragrafinda belirtilen nedenlerden dolayi
yapilamamis ve ilgili donemlere ait finansal tablolar Genel Kurul onayina sunulamamistir. Ancak bu husus
tarafimizca agiklanan sonucu etkilememektedir.

Sartli Sonug

Sinirli denetimimize gore, Sartli Sonucun Dayanag) paragrafinda belirtilen hususlar hari¢ olmak Uzere,
ilisikteki ara donem o6zet finansal tablolarin, tim énemli yonleriyle, TMS 34'e uygun olarak hazirlanmadig)
kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi cekmemistir.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited

Mehmet Can Altintas, SMMM

Sorumlu Denetgi
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.03.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 3 4.813.152 4.383.735
Trade Receivables 161 317

Trade Receivables Due From Unrelated Parties 161 317
Other Receivables 431.664 400.975

Other Receivables Due From Related Parties 15 405.645 371.809

Other Receivables Due From Unrelated Parties 26.019 29.166
Inventories 5 385.677 380.930
Prepayments 28.364 20.714
Other current assets 2.889 2.287
SUB-TOTAL 5.661.907 5.188.958
Total current assets 5.661.907 5.188.958

NON-CURRENT ASSETS

Financial Investments 4 250.878 302.118
Other Receivables 757 738
Other Receivables Due From Unrelated Parties 757 738
Investment property 6 101.237 101.794
Property, plant and equipment 7 582.504 571.383
Right of Use Assets 14.659 4.506
Intangible assets and goodwiill 15.212 15.457
Goodwill 8 14.017 14.017
Other intangible assets 8 1.195 1.440
Prepayments 61.189 38.175
Deferred Tax Asset 13 95.275 102.181
Other Non-current Assets 24.604 23.304
Total non-current assets 1.146.315 1.159.656
Total assets 6.808.222 6.348.614
LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 5.379 3.902
Current Borrowings From Related Parties 5.379 3.902
Lease Liabilities 5.379 3.902
Trade Payables 62.818 67.591
Trade Payables to Unrelated Parties 62.818 67.591
Employee Benefit Obligations 12.649 17.742
Other Payables 5.525 749
Other Payables to Related Parties 15 5.422 657
Other Payables to Unrelated Parties 103 92
Deferred Income Other Than Contract Liabilities 390 331
Current tax liabilities, current 13 118.623 139.425
Current provisions 251.858 175.055
Current provisions for employee benefits 9 9.396 9.653
Other current provisions 9 242.462 165.402
Other Current Liabilities 1.205 1.182
SUB-TOTAL 458.447 405.977
Total current liabilities 458.447 405.977

NON-CURRENT LIABILITIES

Long Term Borrowings 10.597 545
Long Term Borrowings From Related Parties 10.597 545
Lease Liabilities 10.597 545

Other Payables 35.781 32.619
Other Payables to Unrelated parties 35.781 32.619
Non-current provisions 155.434 151.048
Non-current provisions for employee benefits 9 26.770 25.689
Other non-current provisions 9 128.664 125.359
Total non-current liabilities 201.812 184.212
Total liabilities 660.259 590.189

EQUITY



Equity attributable to owners of parent
Issued capital 10
Inflation Adjustments on Capital 10

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at
Fair Value through Other Comprehensive Income

Restricted Reserves Appropriated From Profits 10
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

6.147.963
152.500
3.579

-2.956

-2.956

-2.956

137.390
5.463.512
393.938
6.147.963
6.808.222

5.758.425
152.500
3.579

-4.094

-4.094

-4.094

5.538

5.538

5.538

137.390
3.696.220
1.767.292
5.758.425
6.348.614



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other
Comprehensive Income

Gains (Losses) on Financial Assets Measured at Fair
Value through Other Comprehensive Income

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

Taxes Relating to Financial Assets Measured at Fair
Value through Other Comprehensive Income

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

11
11

12
12

13
13

14

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Current Period Previous Period

01.01.2020 - 31.03.2020

695.593
-249.593
446.000
446.000
-40.542
-690
-32.329
23.266
-28.266
367.439
174.099
-3.747
537.791

537.791

-143.853
-135.670
-8.183
393.938
393.938

0
393.938

1.138

1.423

-285

-285

-5.538

-7.100

-7.100

1.562

1.562

-4.400
389.538

0
389.538

01.01.2019 - 31.03.2019

467.841
-182.858
284.983
284.983
-36.947
-613
-15.730
10.086
-7.842
233.937
171.941

405.878

405.878

-86.372
-90.938

4.566
319.506
319.506

319.506

-887

-1.137

250

250

6.909

8.858

8.858

-1.949

-1.949

6.022
325.528

325.528



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)
Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Other Financial Assets or
Investments

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with

Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty

Provisions

Adjustments for (Reversal of) Provisions Arised From

Sectoral Requirements

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense
Adjustments for fair value losses (gains)

Other Adjustments for Fair Value Losses (Gains)
Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current

assets

Other adjustments for which cash effects are investing or

financing cash flow

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating

payables
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Interest received
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

13

13

6,7,8

6,7,8

Statement of cash flows (Indirect Method)

Footnote Reference

Current Period Previous Period

01.01.2020 - 31.03.2020

329.896
393.938
393.938
173.241

44.938

105

105

94.551

2.618

18.610

65.791

7.532
-111.459
-112.457

998

143.853

6

1.247
-208.297

76

-170.158

-33.836

-136.322

-4.747
-30.664

-4.773
-5.093

7.996

-934

-2.376

1.442

358.882

-371
-17.047
-11.568
110.949

124

-54.345

-54.311
-34
121.030
44.140
-2.855

01.01.2019 - 31.03.2019

237.193
319.506
319.506
27.670
26.558

-5.373

-124

-5.249

46.491

3.543

89

37.863

4.996
-123.741
-123.741

-638
-638
86.372

-1.999

-91.763

1.468

-60.187

-23.904

-36.283

-23.824
-13.991

-7.135

323

1.874

9.709

4.434

5.275

255.413
-666
-14.146
-3.408
78.335

2.002

-47.408

-47.408

123.741



Payments of Lease Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

-2.855

437.990

437.990

4.358.257

4.796.247

315.528

315.528

2.558.718

2.874.246
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital | Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period 152.500 3.579

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2019 - 31.03.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 152.500 3.579

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 152.500 3.579

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-2.013

-887

-2.900

-4.094

1.138

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Reserve Of Gains or Losses on Hedge

Gains (Losses) from Financial Assets Measured at Fair Value through Other Comprehensive Income

6.909

6.909

5.538

-5.538

Retained Earnings
Non-controlling interests [member]
Restricted Reserves Appropriated From Profits [member]

Prior Years' Profits or Losses | Net Profit or Loss

137.390 2.522.473 1.173.747 3.987.676 3.987.676
1.173.747 -1.173.747

319.506  319.506 319.506

6.022 6.022

137.390 3.696.220 319.506 4.313.204 4.313.204

137.390 3.696.220 1767.292 5.758.425 5.758.425
1.767.292 -1.767.292

393.938  393.938 393.938

-4.400 -4.400



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




