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Independet Audit Comment
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Independent Audit Company ELIT BAGIMSIZ DENETIM VE YEMINLI MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETGI RAPORU

Arti Yatinm Holding Anonim Sirketi

Genel Kurulu'na

Sinirli Olumlu Goriis

Arti Yatinm Holding Anonim Sirketi ("Grup") ile bagli ortakliklarinin 31 Aralik 2019 tarihli konsolide finansal durum
tablosu ile ayni tarihte sona eren hesap donemine ait; konsolide kar veya zarar ve konsolide diger kapsamli gelir
tablosu, konsolide 6zkaynaklar degisim tablosu, konsolide nakit akis tablosu ile 6nemli muhasebe politikalarini
Ozetleyen dipnotlar ve diger agiklayici notlardan olusan ilisikteki konsolide finansal tablolarini denetlemis
bulunuyoruz.

Goriisimiize gore, Sinirli Olumlu Gorusin Dayanagl boéliiminde belirtilen hususlarin etkileri harig olmak tzere
ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2019 tarihi itibariyla finansal durumunu ve ayni tarihte sona
eren hesap donemine ait finansal performansini ve nakit akislarini Tiirkiye Muhasebe Standartlari'na (TMS'lere)
uygun olarak, tiim 6nemli yonleriyle, gercege uygun bir bicimde sunmaktadir.

Sinirl Olumlu Gériigiin Dayanagi

1) Not 6'da aciklandigi lizere Grup'un 31 Aralik 2019 tarihi itibariyle, bankalara bulunan vadesi gegmis finansal borglarin toplami 8.454.868 TL'ye ulagsmistir. Rapor tarihimiz
itibariyle s6z konusu finansal borglara iliskin herhangi bir 6deme gergeklestirilememis olup, Grup Yénetimi séz konusu borglarin 6demesine iliskin durumu
degerlendirmektedir. S6z konusu tutarin édemesine iliskin vade ve sekildeki belirsizlikler nedeniyle anilan borglarin 6denebilecegine dair kanaat olusturulamamistir.

2) 31 Aralik 2019 tarihi itibariyla Grup avukatlarindan Grup'un muhtemel hukuki yikimlalikleri hakkinda bilgi alinamamis, ayrica alternatif prosediirlerle dogrulama
yapilamadig) icin s6z konusu yiikiimluliklere iliskin bir kanaat olusturulamamistir.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve Kamu G6zetimi, Muhasebe ve Denetim Standartlart Kurumu (
KGK) tarafindan yayimlanan Tirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yiriitilmustiir. Bu Standartlar
kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik
hiiklimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, sinirli olumlu goriisimiiziin olusturulmasi icin yeterli ve uygun bir dayanak
olusturduguna inaniyoruz.

isletmenin Siirekliligi ile ilgili Onemli Belirsizlik

31 Aralik 2019 tarihi itibariyle 6denmis sermayesi 10.000.000 TL olan Grup'un net 6zkaynaklarinin 407.255 TL olduguna deginen 21 nolu finansal tablo dipnotuna dikkat
cekeriz. Not 6'da agiklandig lizere Grup'un 31 Aralik 2019 tarihi itibariyle, bankalara bulunan vadesi gegmis finansal borglarin toplami 8.454.868 TL'ye ulasmistir. Anilan
hususlar, isletmenin siirekliliginin devamina iliskin ciddi stiphe olusturabilecek nemli bir belirsizligin varligini gdstermektedir.

Diger taraftan s6z konusu durum, Grup'un Tirk Ticaret Kanunu'nun 376. maddesinde yer alan "sermayenin kaybi ve borca batik olma durumu" konusundaki diizenleme
kapsamina girdiginden, yonetim kurulunun anilan maddede belirtilen tedbirleri almasini gerektirmektedir. Raporumuz tarihi itibariyle, Grup yénetiminin bu konulara
yo6nelik herhangi bir agiklama ve plani bulunmamaktadir. Bu husus, tarafimizca verilen gériisii etkilememektedir.



Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢cok 6nem arz eden konulardir. Kilit denetim konulari, bir biitlin olarak konsolide finansal tablolarin
bagimsiz denetimi cergevesinde ve finansal tablolara iliskin goristimiizin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir goris bildirmiyoruz.

Kilit Denetim Konulari Konunun denetimde nasil ele alindig

iligkili taraflardan olan alacaklar Denetimimiz sirasinda, iliskili taraflardan ticari olmayan
alacaklar ile ilgili asagidaki denetim prosedurleri

uygulanmistir.
Grup'un 31 Aralik 2019 tarihi itibariyle iligkili

taraflardan ticari olmayan toplam 1.620.274 TL

alacagl bulunmakta olup donen varliklarin % 77' - Donem ici hesap hareketlerinin incelenmesi ve tahsilat
sini olusturmaktadir. devir hizinin 6nceki yil ile karsilastirilmasi,
Grup'un faaliyetlerini devam etme kabiliyeti - liskili taraflardan olan ticari alacaklar icin hesaplanan faiz

buyiik 6lclide bu alacagin tahsilatina bagli oldugu gelirlerinin emsallere uygunluk agisindan incelenmesi,
icin denetimimiz i¢cin dnemli bir konudur.

- Miteakip donemde yapilan tahsilatlarin incelenmesi.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lligkin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde
sunumundan ve hata veya hile kaynakli dnemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gordugu ig
kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yoénetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigs siirece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve goriistimiizi iceren bir bagimsiz denet¢i raporu diizenlemektir. BDS'lere uygun
olarak yurutilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var
olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir.
Yanlisliklarin, tek basina veya toplu olarak, konsolide finansal tablo kullanicilarinin bu tablolara istinaden alacaklari
ekonomik kararlari etkilemesi makul 6lclide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.



Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlarina ve BDS'lere uygun olarak yuritulen
bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

« Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu
risklere karsilik veren denetim prosedurleri tasarlanmakta ve uygulanmakta ve goriisimuize dayanak teskil edecek
yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege aykiri beyan
veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanlislig tespit edememe riski, hata kaynakli
onemli bir yanlislig) tespit edememe riskinden daha yuksektir.

« Grup'un i¢ kontroliiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

« Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili
acitklamalarin makul olup olmadigi degerlendirilmektedir.

« Elde edilen denetim kanitlarina dayanarak, Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda
olumlu goriis disinda bir goris vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir.
Bununla birlikte, gelecekteki olay veya sartlar Sirketin siirekliligini sona erdirebilir.

« Konsolide finansal tablolarin, aciklamalar dahil olmak uzere, genel sunumu, yapisi ve icerigi ile bu tablolarin,
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢ kontrol eksiklikleri dahil olmak Uzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile dnemli denetim bulgularini Gist yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hukimlere uygunluk sagladigimizi Ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu diisiinilebilecek tiim iliskiler ve diger hususlari ve -varsa-
ilgili 6nlemleri st yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya acgiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai
durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

Mevzuattan Kaynaklanan Diger Yiikiimliillikler

1) 6102 sayili Tlirk Ticaret Kanunu'nun 402. Maddesinin dorduncii fikrasi uyarinca, Grup'un 1 Ocak - 31 Aralik 2019 hesap déneminde defter tutma diizeninin, konsolide
finansal tablolarin, kanun ile Sirket esas sézlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2) 6102 sayili Turk Ticaret Kanunu'nun 402. Maddesinin dordulncii fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep
edilen belgeleri vermistir.

3) Turk Ticaret Kanunu'nun 398. Maddesi'nin dordiincl fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 10 Mart 2020
tarihinde Grup'un Yénetim Kurulu'na sunulmustur.



Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi M. Sait Ocal'dir.

ELIT Bagimsiz Denetim ve Yeminli Mali Misavirlik A.S.

A Member Firm of CPA Associates International

M. Sait Ocal, YMM

Sorumlu Denetgi

istanbul, 10 Mart 2020
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Property, plant and equipment
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Leasehold Improvements
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Other short-term borrowings
Trade Payables
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent

12
12
12
12
12
12
13
13
13
10
10
28

~N N o oo o O

oo

10

10

19
19
19
20
20

19
19
28

21

Footnote Reference

Current Period
31.12.2019

15.822
51.611
51.611
1.620.336
1.620.274
62

8.438
8.438

337
405.417
405.417
2.101.961
2.101.961

1.766.925
1.469.360

4.408
127.317
165.840

1.045.095
1.011.431
33.664
1.215
1.215
7.888.904
10.702.139
12.804.100

8.454.868
8.454.868
8.454.868

749.811
749.811
358.778
91.239
91.239
2.573

2.573

62.397
54.023
8.374
2.607.894
2.607.894
12.327.560
12.327.560

69.285
69.285

69.285
12.396.845

1.760.082

Previous Period
31.12.2018

1.417.907
7.571.717
7.571.717
24.988.336

24.988.336
131.779
131.779

314
144.180
144.180

34.254.233

34.254.233

1.675.724
1.503.837
1.438
9.080
118.996
42.373
1.572.050
1.525.025
47.025
17.715
17.715

3.265.489
37.519.722

6.488.250
6.488.250
5.995.098
493.152
916.792
916.792
276.583
31.000
31.000
1.445

1.445

63.778
40.665
23.113
631.011
631.011
8.408.859
8.408.859

93.053
93.053
139.465
232,518
8.641.377

23.667.938



Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Gains (Losses)
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

21
21

21

21

21

21

21
21
21
21
21
21

10.000.000
1.543.280

134.754

129.767

134.917

-5.150

4.987
521.219
521.219

11.421.859
-21.861.030
-1.352.827
407.255
12.804.100

10.000.000
1.544.500

139.978

134.851

139.409

-4.558

5.127
523.288
523.288

-331.443
11.791.615
5.210.407
28.878.345
37.519.722



Statement of Profit or Loss and Other Comprehensive Income

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Previous Period
01.01.2018 - 31.12.2018

Current Period
01.01.2019-31.12.2019

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 22 5.212.312 4.027.753
Cost of sales 22 -3.561.850 -1.836.594
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 1.650.462 2.191.159
GROSS PROFIT (LOSS) 1.650.462 2.191.159
General Administrative Expenses 23 -1.484.527 -1.406.820
Marketing Expenses 23 -23.535 -670.497
Other Income from Operating Activities 24 2.376.377 496.229
Other Expenses from Operating Activities 25 -36.153.345 -742.924
PROFIT (LOSS) FROM OPERATING ACTIVITIES -33.634.568 -132.853
Investment Activity Income 26 15.749.852
Investment Activity Expenses 26 -513.594 -74.327
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -34.148.162 15.542.672
Finance costs 27 -2.311.140 -1.009.783
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE -36.459.302 14.532.889
TAX
Tax (Expense) Income, Continuing Operations 8.026.269 35.877
Deferred Tax (Expense) Income 28 8.026.269 35.877
PROFIT (LOSS) FROM CONTINUING OPERATIONS -28.433.033 14.568.766
PROFIT (LOSS) -28.433.033 14.568.766
Profit (loss), attributable to [abstract]
Non-controlling Interests 28 -6.572.003 2.777.151
Owners of Parent 28 -21.861.030 11.791.615
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Cpmprehenswe Income that will not be Reclassified )8 4106 -498.076
to Profit or Loss
Galr'ls (Losses) on Revaluation of Property, Plant and 28 ) 1.263.911
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 28 592 47.857
Plans
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0
will not be Reclassified to Profit or Loss
Other Components of Other Comprehensive Income That
Will Not Be Reclassified to Profit Or Loss 28 140 ~1.547.430
Taxes Relating To Components Of Other Comprehensive
. e . 2 1.11 -262.354
Income That Will Not Be Reclassified To Profit Or Loss 8 8 62.35
Deferred Tax (Expense) Income 28 1.118 -262.354
Other Comprehensive Income That Will Be Reclassified to
. 28 0 0
Profit or Loss
Taxes Relating to Components of Other Comprehensive 28 0 0
Income that will be Reclassified to Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 28 -4.106 -498.076
TOTAL COMPREHENSIVE INCOME (LOSS) 28 -28.437.139 14.070.690
Total Comprehensive Income Attributable to
Non-controlling Interests 28 -6.572.003 2.777.151
Owners of Parent 28 -21.865.136 11.293.539
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Non-current Assets Classified as
Held for Sale

Other Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for Interest (Income) Expenses
Adjustments for interest expense
Adjustments for fair value losses (gains)

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for Decrease (Increase) in Contract Assets
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for Increase (Decrease) in Contract
Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Cash Flows from (used in) Operations
Interest received
Payments Related with Provisions for Employee Benefits
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Cash advances and loans made to other parties

12-13

19

27

11

18

8-20

8-20

10

24
19

12

12

Footnote Reference

Current Period

01.01.2019-31.12.2019

65.833
-28.433.033
-28.433.033

-5.903.595
134.443

0

-320.809

-104.537

-216.272

2.311.140
2.311.140
0

0

-8.028.369

0

32.720.151

7.520.106

7.520.106

23.368.000

-1.620.274

24.988.274

0

139.841

-166.981

-166.981

82.195

0

1.775.862

1.775.862

1.128

0

-1.616.477
1.707.459
-25.149
-3.434.536

-212.283
-212.283
0

0

Previous Period
01.01.2018 - 31.12.2018

20.126.090
14.568.766
14.568.766
88.742.623

626.411

89.487.606

90.161.897

-674.291

-2.124.611

-2.049.366

-75.245

789.094
789.094

-35.877

-83.399.498
-7.574.912

16.339.848

16.339.848

-12.964.129

-12.964.129

13.827.492
5.096.014

-53.968.399

-53.968.399

-802.897

-36.685.083

-36.685.083

-6.667.432

19.911.891
289.564
-75.365
-20.189.715

-13.834

-13.834



Cash receipts from repayment of advances and loans made
to other parties

Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments

Payments to Acquire Entity's Shares or Other Equity
Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares
Proceeds from borrowings
Repayments of borrowings

Loan Repayments

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

-3.222.253
1.966.618
0

0

0
1.966.618
1.966.618

-1.402.085

-1.402.085

1.417.907

15.822

-20.175.881
655.272

1.030.255

1.030.255

-374.983
-374.983

591.647

591.647

826.260

1.417.907



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference

Issued Capital | Treasury Shares | Share premiums or discounts

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 21 10.000.000 -104.479
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in

Accounting Policies

Adjustments Related to Voluntary Changes in

Accounting Policies

Adjustments Related to Errors

Other Restatements
Restated Balances 21 10.000.000 -104.479
Transfers 21
Total Comprehensive Income (Loss)
Profit (loss) 21
Other Comprehensive Income (Loss) 21
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2018-31.12.2018
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share

. 21 104.479
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary 21

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 21 10.000.000

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period 21 10.000.000

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances 21 10.000.000
Transfers 21
Total Comprehensive Income (Loss)
Profit (loss) 21
Other Comprehensive Income (Loss) 21
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

1.499.678

1.499.678

-361.538

406.360

1.544.500

1.544.500

1.544.500

-1.220

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Other Reserves Of Other Gains (Losses)

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Gains (Losses) on Remeasurements of Defined Benefit Plans Other Revaluation Increases (Decreases)

-52.415 1.593.970

-52.415 1.593.970
-1.124.502 -41.353

47.857 -330.059
46.480
-4.558 139.409 5.127
-4.558 139.409 5127
-4.558 139.409 5.127
-592 -4.492 -140

Retained Earnings

Restricted Reserves Appropriated From Profits [member]

Prior Years' Profits or Losses

448.122 -414.684
448.122 -414.684
-613.714 -2.080.092
688.880 2.163.333
523.288 -331.443
523.288 -331.443
523.288 -331.443
11.791.615

-2.069 -38.313

Net Profit or Loss

-1.787.943

-1.787.943

1.787.943

11.791.615

11.791.615

11.791.615

11.791.615

-11.791.615

-21.861.030

11.182.249

11.182.249

-2.433.256

11.791.615

-282.202

510.839

2.898.693

23.667.938

23.667.938

23.667.938

-21.861.030

-46.826

rolling interests [member]

8.495.789 19.678.038

8.495.789  19.678.038

2.433.256 0

2.777.151 14.568.766

-282.202

510.839

-8.495.789  -5.597.096

5.210.407 28.878.345

5.210.407 28.878.345

5.210.407 28.878.345

-6.572.003 -28.433.033

8.769 -38.057



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




