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GENEL KURULU'NA

01.01.2019 - 31.12.2019 HESAP DONEMI

FINANSAL TABLOLARA ILISKIN BAGIMSIZ DENETGI RAPORU

1. Sinirl Olumlu Gériis

Casa Emtia Petrol Kimyevi ve Tirevleri San. Tic. A.S.'nin ("Sirket") 'nin 31 Aralik 2019 tarihli finansal durum
tablosu ile ayni tarihte sona eren hesap donemine ait; kar veya zarar tablosu, kar veya zarar ve diger kapsamli
gelir tablosu, 6zkaynaklar degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de
dahil olmak tizere finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Goristimuze gore, Sinirli Olumlu Gorisiin Dayanagl bolimiinde belirtilen konunun muhtemel etkileri harig
olmak Uzere, ilisikteki finansal tablolar Sirket'in 31 Aralik 2019 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap donemine ait finansal performansini ve nakit akislarini, Turkiye Finansal Raporlama
Standartlarina (TFRS'lere) uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Sinirli Olumlu Gortisiin Dayanagi

@ Sirket'in dénen varliklar igerisinde yer alan pesin 6denmis giderler hesabinda, balik avi firmalarina gogunlugu 2015 yili 6ncesinde verilmis olan, 2.926.446 TL
tutarinda avansi bulunmaktadir. S6z konusu avans bakiyelerinin geri kazanilabilir olup olmadigi veya herhangi bir deger diisiikligiine ugrayip ugramadigina dair
yeterli denetim kaniti temin edilememistir.

@ Sirket'in Kisa Vadeli Yakumlulikler icerisinde yer alan Ertelenmis Gelirler hesabinda yer alan 2017 yili 6ncesinde alinmis olan, 1.726.000 TL tutarinda avansi
bulunmaktadir. S6z konusu avans bakiyelerinin geri kazanilabilir olup olmadigi veya mahiyetine dair yeterli denetim kaniti temin edilememistir.

@ Sirket'in 31 Aralik 2019 tarihi itibariyle verilen siparis avanslari hesabinda yer alan 169.000 TL tutarinda vadesi ge¢mis ve uzun suredir tahsilat yapilamayan
bakiyesi mevcuttur. ilisikte yer alan finansal tablolarda tahsil edilemeyen bu tutarlar ile ilgili herhangi bir karsilik kaydi yer almamaktadir.

@ Sirket'in 31 Aralik 2019 tarihi itibariye diger alacaklar hesabinda yer alan 1.289.480 TL tutarinda teminatin nakde gevrilmesine istinaden verilen, hareketsiz diger
alacagi mevcuttur. ilisikte yer alan finansal tablolarda tahsil edilemeyen bu tutarlar ile ilgili herhangi bir karsilik kaydi yer almamaktadir.

@ Dipnot 11'de agiklandig) lizere, 31.12.2019 tarihi itibariyle Sirket'in ilikili olmayan taraflardan diger alacaklar bakiyesinin 3.100.000 TL'si Yomra arazisi lizerinde
devam eden ingaat projesine istinaden devir alinacak binalarin satilmasindan dogan alacaklardan olusmaktadir. ilisikte yer alan finansal tablolarda tahsil
edilemeyen bu tutarlar ile ilgili herhangi bir karsilik kaydi yer almamaktadir. Dénem igerisinde Yomra arazisi satilmis olmasina ragmen bakiyede herhangi bir
degisiklik olmamuistir.



3. Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitlin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayr bir goriis bildirmemekteyiz. Tarafimizca; isletmenin sirekliligiyle ilgili 6nemli
belirsizlik boélimiinde ve sinirli olumlu goriisiin dayanagl paragrafinda agiklanan konular haricinde
raporumuzda bildirilecek bir kilit denetim konusu olmadigina karar verilmistir.

4, [sletmenin Siirekliligiyle ilgili Onemli Belirsizlik

Sirket donem igerisinde faaliyet konusunu genisleterek aktifinde yer alan istirak paylarini ve satis amacli
varliklarini satmistir. Sirket genisletmis oldugu faaliyet konusu geregince akaryakit istasyonlari isletme
haklari satin almis ve bu satin almalarla ilgili bor¢lanmistir. Cari donem igerisinde istasyonlari tam kapasite
ile isletmeye baslayamamis ve bilanco tarihi itibariyle hasilati 153.303 TL olarak gergeklesmistir. Sirket'in
donem net kari 12.410.955 TL olmasina ragmen, bu karin énemli bir kismi Sirket'in aktifinde yer alan satis
amacli varliklarinin ve bagli ortaklik satis karindan kaynaklanmakta olup, bu hususlar isletmenin
surekliliginin devamina iliskin ciddi stiphe olusturabilecek 6nemli bir belirsizligin varligini gostermektedir.

5. Dikkat Cekilen Hususlar
Denetim gorlistimiizii etkilememekle birlikte asagidaki hususlara dikkat cekeriz.

@ Dipnot 8'de agiklandigi lizere, Sirket'in aktifinde bulunan 5.000.000 TL nominal degerdeki Altinyag Kombinalari A.$. paylarinin borsada satisi Sermaye Piyasasi
Kurulu tarafindan kisitlandigindan bilango tarihi itibariyle paylarin borsa rayici 0,41 TL olmasina ragmen, paylarin maliyet bedeli olan 2,4128 TL fiyattan Evren
ILIMAN'a satilmistir.

@ Dipnot 8'de agiklandig lizere Sirket, Altinyag Kombinalari A.$.'nin yapacag tahsisli sermaye artirmina istirak etmek tizere 06.06.2017 tarihinde 24.250.000 TL
tutarinda sermaye avansi géndermistir. Sermaye Piyasasi Kurulu Altinyag Kombinalari A.$.'nin yapmayi planladig tahsisli sermaye artinminin VII-128.1 sayili Pay
Tebligi'nin 12. maddesinin dérdiincii fikrasina aykiri olacagi degerlendirmesinde bulunmus ve Altinyag Kombinalari A.$.'ye gonderilen 24.250.000 TL tutarinda
avansin Sirket'e iade edilmesi gerektigini bildirmistir. Bu bildiriye istinaden, Grup ile Altinyag Kombinalari A.S. arasinda bir protokol imzalanmis ve Altinyag
Kombinalari A.$.'ye 6denen Sermaye Avansinin iadesine istinaden karsilikli imza altina alinan ve 21.01.2019 tarihinde giincellenen protokol ile 24 taksitte
6denmesi gereken Sermaye Avansinin iadesinin adat hesabi yapilarak 21.126.437,03 TL tahsilati gergeklestirilmis ve protokol tamamlanmustir.

@ Dipnot 9'da agiklandigr lizere, Sirket'in 31.12.2019 tarihi itibariyle vadesi gelmis ve henliz tahsil edilmemis olan 100.000 TL tutarinda 3 adet ve 50.000 TL
tutarinda 2 adet alacak senedi galinmis olup bu senetlerin iptaline iliskin olarak dava stireci baslatilmistir. 31.12.2019 tarihinde de bu davalar devam etmektedir.

@ Sirket'in Trabzon Yomra'daki arazisi 6nceki donemlerde 34.117.327 TL olarak Satis Amacli Varliklar ve ayni tutarda Satis Amagli Siniflandirilan Varlik Gruplarina
iliskin Yikiimlilikler olarak finansal tablolarda yer almakta idi. Cari dénemde, arsa karsiligi daire anlasmasi ile bu arazi karsiligi daireler 47.000.000 TL bedelle
teslim alinmis olup, bu daireler ayni giin, ayni tutar ile miiteahhit firmaya geri satilmistir. Ancak, daireler tizerinde haciz bulundugundan, tapu devirleri 2020
yilinin ilk geyreginde yapilmasi planlanmaktadir. Rapor tarihi itibariyle henliz tapu devirleri yapilmamistir.

6. Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyecek sekilde hazirlanmasi icin gerekli gordiigi i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar
agiklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin strekliligi esasini kullanmaktan

sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.



7. Bagimsiz Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iliskin makul glivence elde etmek ve gériislimiizii iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiritiilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir giivence
seviyesidir ancak, var olan énemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiriitlilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlrmekteyiz. Tarafimizca ayrica:

Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddrleri

tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli nemli bir yanlishig

tespit edememe riskinden yliksektir.

Sirket'in i¢ kontroliiniin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

Elde edilen denetim kanitlarina dayanarak Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadig hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

Finansal tablolarin agiklamalari dahil olmak Uzere, genel sunumu, ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylar gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri tst yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya ac¢iklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi olumsuz
sonuglarin, kamuya acgiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denetci raporumuzda bildirilmemesine karar verebiliriz.



B. Mevzuattan Kaynaklanan Diger Yiikimlilikler
1. 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. maddesi'nin dordiincu fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2019 hesap doneminde defter tutma
diizeninin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

2. TTK'nin 402. maddesi'nin doérdiinci fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dordiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 2 Mart 2020 tarihinde
Sirket'in Yonetim Kurulu'na sunulmustur.

fstanbul, 2 Mart 2020

ULUSAL BAGIMSIZ DENETIM VE
YEMINLI MALI MUSAVIRLIKA.S.

Registered Firm of US PCAOB "Public Company Accounting Oversight Board"

Member of Russell Bedford International - a global network of independent professional services firms

Hasan YUOCEER

Sorumlu Denetgi



Nature of Financial Statements

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Related Parties
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS

Financial Investments
Other Receivables
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Other intangible assets
Prepayments
Prepayments to Related Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions

Other current provisions
Other Current Liabilities
SUB-TOTAL

Liabilities included in disposal groups classified as held
for sale

Total current liabilities
NON-CURRENT LIABILITIES
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital

O o W o

11
13
15

16
17

45

11

19
20
21

26
11

11
28

28

30
30
32

45

30

46

33

Statement of Financial Position (Balance Sheet)

Current Period

Footnote Reference 31.12.2019

4.941

788.429

788.429
5.200.526

5.200.526

6.617.150
6.617.150
6.146.993
3.575.885
3.575.885
22.333.924

22.333.924

3.344
3.344
3.000.000
7.154.649
63.283.194
63.283.194

73.441.187
95.775.111

192.830

192.830
10.678
35.839.803
35.809.440
30.363
1.726.000

1.726.000

2.837.516
2.837.516
188.874
40.795.701

40.795.701

747.148
T747.148
41.542.849

54.232.262
4.900.000

Previous Period
31.12.2018

58.735
658.000
631.190

60

631.130
25.294.194
19.831.230
5.462.964
52.104

504.736
3.724.801
3.724.801

30.923.760

34.117.327

65.041.087

9.832.000
3.344
3.344

3.000.000

8.044.123

0

10.604
10.604
20.890.071
85.931.158

938.452
802.400
136.052
220.850
212.050
182.583
29.467
1.726.000

1.726.000

1.427.536
1.427.536

161.708
4.686.596

34.117.327

38.803.923

53.307
53.307
5.252.621
5.305.928
44.109.851

41.821.307
4.900.000



Treasury Shares (-)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Other Gains (Losses)
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

33

33

33
33
33

-17.877

7.482.258
29.456.926
12.410.955
54.232.262
95.775.111

-17.877
22.496.332

22.582.795
-86.463
7.482.258
11.595.329
-4.634.735
41.821.307
85.931.158



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
Revenue from Finance Sector Operations

Cost of Finance Sector Operations

GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and
Equipment
Gains (Losses) on Remeasurements of Defined Benefit
Plans

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that
will not be Reclassified to Profit or Loss

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Exchange Differences on Translation

Gains (Losses) on Remeasuring or Reclassification
Adjustments on Available-for-sale Financial Assets
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other
Comprehensive Income

Other Comprehensive Income (Loss) Related with Cash
Flow Hedges

Other Comprehensive Income (Loss) Related with
Hedges of Net Investments in Foreign Operations
Change in Value of Time Value of Options

Change in Value of Forward Elements of Forward
Contracts

Change in Value of Foreign Currency Basis Spreads
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that
will be Reclassified to Profit or Loss

Footnote Reference

44
45

47-48
475
49

49

50
50

51

54

47

52

52

52

Statement of Profit or Loss and Other Comprehensive Income

Current Period
01.01.2019-31.12.2019

153.303

153.303

0

0

0

153.303
-6.492.151
0
2.563.280
-1.464.055
-5.239.623
19.526.472

14.286.849
-11.860

14.274.989

-1.864.034
-1.864.034
12.410.955
12.410.955

0
12.410.955

-22.496.332

-28.952.301

86.463

6.369.506
6.369.506
0

0

Previous Period
01.01.2018 - 31.12.2018

106.833
-107.398
-565

0

0

0

-565
-874.716

0
1.290.739
-1.651.862
-1.236.404
785.513
-4.341.630
-4.792.521
-277.376

-5.069.897

435.162
435.162
-4.634.735
-4.634.735

-4.634.735

4.183

5.229

-1.046

-1.046



Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS) 52
TOTAL COMPREHENSIVE INCOME (LOSS) 52

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

-22.496.332
-10.085.377

0
-10.085.377

4.183
-4.630.552

-4.630.552



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Previous Period
01.01.2018 - 31.12.2018

Current Period
01.01.2019-31.12.2019

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 56.502.841 406.247
Profit (Loss) 33 12.410.955 -4.168.660
Adjustments to Reconcile Profit (Loss) 1.557.422 4.681.046

Adjustments for depreciation and amortisation expense 47,48 4.652.915 807.568

Adjustments for Impairment Loss (Reversal of 0

Impairment Loss)

Adjustments for provisions 9,11,30,49 1.409.980 62.216
Adjustments for '(Reversal of) Provisions Related with 30 10.511
Employee Benefits
AdJu.st.ments for (Reversal of) Lawsuit and/or Penalty 30 1.409.980 42.705
Provisions

Adjustments for Interest (Income) Expenses 51 -12.604

Adjustments for fair value losses (gains) 49 4.298.925

Adjustments for Tax (Income) Expenses 29,54 1.864.034 -475.059

Adjustments for losses (gains) on disposal of non-current 6.369.507

assets

Changes in Working Capital 42.587.771 -106.139

Adju§tments for decrease (increase) in trade accounts 9 157239 55731

receivable

Adjustmer}ts for Dec.rease (Increase) in Other Receivables 11,15.16,17 7993.781 5.548.895

Related with Operations

Adjustments for decrease (increase) in inventories 13 52.104 270.853

Adjustments for increase (decrease) in trade accounts 9 745.629 -1.903.360

payable
Increase (Decre'ase) in Trade Accounts Payables to 745.622 -1.903.360
Unrelated Parties

Adjustments for increase (decrease) in other operating 26-32 35.444.747 5.857.451

payables
Increase (De.crease) in Other Operating Payables to 35.444.747 -5.857 451
Related Parties

Other Adjustments for Other Increase (Decrease) in 1.190.655

Working Capital
Decrea§e (Increase) in Other Assets Related with 1.190.655
Operations

Cash Flows from (used in) Operations 56.556.148 406.247
Payments Related with Provisions for Employee Benefits -53.307
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -56.556.635 -350.449
Cash Rece.||.:>ts from Sales of Equity or Debt Instruments of 10.490.000 716,925
Other Entities
Procegds from sales of property, plant, equipment and 175.262
intangible assets
Proceeds from sales of property, plant and equipment 20,21 175.262
Purchase of Property, Plant, Equipment and Intangible 67921897 1504
Assets

Purchase of intangible assets 20,21 -67.221.897 -1.524
Other inflows (outflows) of cash 368.000

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 0 0
Proceeds from borrowings 22-25 2.135.715
Repayments of borrowings -2.135.715

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS -53.794 55708

BEFORE EFFECT OF EXCHANGE RATE CHANGES ) ’

Net increase (decrease) in cash and cash equivalents -53.794 55.798

ge;:—(l)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE . 58.735 2.937

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 7 4.941 58.735
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

uity attributable to owners of parent [member]

Footnote Reference

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss er Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital | Treasury Shares Restricted Reserves Appropriated From Profits [member]

Gains/Losses on Revaluation and Remeasurement [member] Other Reserves Of Other Gains (Losses) Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 4.900.000 -17.877 26.523.997 -85.106 7.482.258 15.097.799 -3.982.420 49.918.651 49.918.651
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in B
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers 33 -3.982.420 3.982.420 0
Total Comprehensive Income (Loss) 33 -3.336.253 -1.357 -4.634.735  -7.972.345 -7.972.345
Profit (loss) 0
Other Comprehensive Income (Loss) 0
Issue of equity 0
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common o
Control
Advance Dividend Payments 0
Previous Period Dividends Paid 0
01.01.2018-31.12.2018
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of v
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of 0

Non-Financial Asset (Liability) or Firm

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity -604.949 479.950 -124.999 -124.999

Equity at end of period 4.900.000 -17.877 22.582.795 -86.463 7.482.258 11.595.329 -4.634.735 41.821.307 41.821.307

of changes in equity [ab: ]
Statement of changes in equity [line items]

Equity at beginning of period 4.900.000 -17.877 22.582.795 -86.463 7.482.258 11.595.329 -4.634.735 41.821.307 41.821.307

Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies

Adjustments Related to Errors 0

Other Restatements 0

Restated Balances 0

Transfers 33 -4.634.735 4.634.735 0

Total Comprehensive Income (Loss) 33 -22.582.795 86.463 22.496.332 12.410.955 12.410.955 12.410.955
Profit (loss) 0
Other Comprehensive Income (Loss) 0

Issue of equity 0

Capital Decrease 0

Capital Advance 0

Effect of Merger or Liquidation or Division 0

Effects of Business Combinations Under Common 0

Control

Advance Dividend Payments 0

Dividends Paid '

Current Period
01.01.2019 - 31.12.2019 Decrease through Other Distributions to Owners 0




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

0

Increase (decrease) through other changes, equity




