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DOGUSAN BORU SANAYi VE TICARET ANONIM SIRKETI

GENEL KURULU'NA

01.01.2019 - 31.12.2019 HESAP DONEMINE AIT FINANSAL TABLOLARINA ILISKIN BAGIMSIZ DENETGI RAPORU

1. Gords

Dogusan Boru Sanayi ve Ticaret Anonim Sirketi'nin ("Sirket") 31 Aralik 2019 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya
zarar ve diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve nakit akis tablosu ile 6Gnemli muhasebe politikalarinin 6zeti de dahil olmak tzere finansal
tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorustimiize gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2019 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal
performansini ve nakit akislarini, Tirkiye Muhasebe Standartlarina (TMS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bigcimde sunmaktadir.

2. Gorlistin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir
parcasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yiiritilmustur. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar" bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hitkiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gériisiimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

[sletmenin Srekliligiyle ilgili Onemli Belirsizlik

Finansal tablolar, Sirket'in bilango tarihinden itibaren éniimizdeki bir yil boyunca ve faaliyetlerinin dogal
akisi icerisinde varliklarindan fayda elde edecegi ve yikiimliliklerini yerine getirecegi varsayimlari altinda
isletmenin sirekliligi esasina gore hazirlanmistir. Sirket'in 31 Aralik 2019 tarihi itibariyle kisa vadeli
yukimlulikleri donen varliklarindan 561.082 TL daha diislik olup, 1 Ocak - 31 Aralik 2019 hesap déneminde,
esas faaliyet zarar 2.349.810 TL, net donem zarari 2.707.392 TL olarak gerceklesmistir. Ayrica, TTK'nin 376.
Maddesi kapsaminda yapilan degerlendirmeye gore Sirket'in sermayesi ile kanuni yedek akgeleri toplaminin
Ugcte ikisi birikmis zararlar ve cari donem zarari sebebiyle karsiliksiz kalmis durumdadir. Bu dogrultuda, Sirket
yonetimi, Sirket'in strekliligini devam ettirmesi konusunda Not 2.1'de acgiklandigi lizere bir degerlendirme
yapmis ve konuylailgili plan hazirlamistir. Bu husus, tarafimizca verilen goriisi etkilememektedir.



Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,

bu konular hakkinda ayri bir gorus bildirmiyoruz.

Tarafimizca; isletmenin Sirekliligiyle ilgili Onemli Belirsizlik béliimiinde aciklanan konuya ilave olarak
asagida agiklanan konular kilit denetim konulari olarak belirlenmis ve raporumuzda bildirilmistir:

Kilit Denetim Konular

Konularin Denetimde Nasil Ele Alindigi

Maddi Duran Varliklar ve Ger¢ege Uygun Deger

Sirketin Maddi Duran Varliklardan Arsa ve Yeralti ve
Yerusti Diizenlemeler Finansal Durum Tablosunda
gercege uygun degerleri ile raporlanmistir. Gergege
uygun degerler Sermaye Piyasasi tarafindan

yetkilendirilmis bir gayrimenkul degerleme sirketi
tarafindan belirlenmistir. Sirket'in maddi duran
varliklar ile ilgili muhasebe politikalarina ve

tutarlarina iliskin agiklamalar Not 2.7 ve Not 20'de
yer almaktadir.

Mevcut denetim prosedirlerimizin yani sira
denetim prosedirlerimiz, degerleme sirketi
tarafindan yapilan degerlemelerin belirlenen
standartlara uygun olup olmadiginin

degerlendirilmesi ile yapilan degerlemelerin
muhasebelestirilmesi ve finansal tablolarda dogru
olarak raporlandiginin kontroliinu icermektedir.

Sirket yonetimi tarafindan atanan gayrimenkul
degerleme uzmanlarinin ehliyetleri, yetkinlikleri ve
tarafsizliginin degerlendirilmesi,

Maddi Duran Varliklardan Arsa ve Yeralti ve Yer(stu
Diizenlemeler gercege uygun degerlerin tespiti ve
raporlamasinin standartlara uygun ve tutarli

oldugu kanisina varilmistir.

Stipheli Ticari Alacaklar Karsiligi

Sirketi'in 261.771 TL tutarinda ticari alacak bakiyesi
bulunmaktadir ve stipheli alacak karsiligi 1.104.840
TL tutarindadir. Sirket Yonetimi, ticari alacaklarin
degerini geri kazanilabilir tutarlarina indirmek ve
gerekli olan karsilik tutarini belirlemek icin bazi
tahminler kullanmaktadir. Sirket'in kredi riski

politikasi, vadesini 105 giin gegen alacaklar ve
bunlar icin alinan teminatlarin dikkate alinarak
bireysel alacak hesap bakiyelerinin analizini

gerektirir. Bu nedenle, stipheli alacak karsiligl,
bakiyesinin konsolide finansal tablolar bir bitln
olarak dikkate alindiginda 6nemi ve bu tutarin
belirlenmesiyle ilgili tahminler ile birlikte bir kilit
denetim konusu olarak degerlendirilmektedir ( Not
2.7ve Not 9'a bakiniz).

Denetim prosedurlerimiz, ekonomik kosullar, karsi
taraf riskinin yogunlasmasi, gecmis tahsilat
kabiliyeti ve alinan teminatlar dikkate alinarak
supheli kabul edilen ticari alacak bakiyeleri igin
kaydedilen karsiliklarin ve Sirketi'in ihtiyatlilik
politikasinin  uygunlugu degerlendirilerek
gerceklestirilmistir. Gegmis yillarda kullanilan
sUpheli alacak tahminleri ve hesaplama yontemleri
karsilastirilarak kullanilan tahmin ve hesaplama
yontemlerinde bir degisiklik gerekip gerekmedigi
degerlendirilmistir. Sirket'in yaslandirma verilerinin
dogrulugunun belirlenmesine iliskin denetim
prosedurlerinin uygulanmasini muteakip, tahsilat
gecikmis 6nemli alacaklar Sirket Yonetimiile alinan
teminatlar ve sigorta tutarlarn dikkate alinarak
degerlendirilmis ve ilgili karsilik tutarlar ile
karsilastirilmistir.




4. Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugl i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetcinin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir biitlin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve goriisiimizii iceren bir bagimsiz denetci raporu diizenlemektir. Amacimiz
, bir bltlin olarak finansal tablolarin hata veya hile kaynakli 5nemli yanlislik icerip icermedigine iliskin makul
glivence elde etmek ve gorusimiizi iceren bir bagimsiz denet¢i raporu diizenlemektir. BDS'lere uygun olarak
yuratilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence seviyesidir ancak, var
olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden
alacaklari ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.

BDS'lere uygun olarak yirutiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

@ Finansal tablolardaki hata veya hile kaynakli "6énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlishigi tespit edememe riski, hata kaynakli nemli bir yanlishig
tespit edememe riskinden yliksektir.

@ Sirket 'in i¢ kontroliiniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun denetim proseddirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

@ Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

@ Elde edilen denetim kanitlarina dayanarak Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi siphe olusturabilecek olay veya sartlarla ilgili 65nemli
bir belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir goris vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket 'in stirekliligini sona erdirebilir.



@ Finansal tablolarin agiklamalari dahil olmak Ulzere, genel sunumu, ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve

zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiiklimlere uygunluk sagladigimizi Gst yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dustinilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri list yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en ok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliliikler

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398 inci maddesinin dordlncii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 02.03.2020 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

TTK'nin 402'nci maddesinin dordinci fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2019 hesap déneminde defter tutma diizeninin, finansal tablolarin, kanun ile
Sirket esas s6zlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

TTK'nin 402. maddesi'nin dordiincti fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetci Hasan YUCEER'dir.

Istanbul, 02 Mart 2020

ULUSAL BAGIMSIZ DENETIM VE

YEMINLI MALI MUSAVIRLIK A.S.

Registered Firm of US PCAOB "Public Company Accounting Oversight Board"

Member of Russell Bedford International - a global network of independent professional services firms

Hasan YUOCEER

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Property, plant and equipment
Land and Premises
Land Improvements
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Construction in Progress
Right of Use Assets
Prepayments
Prepayments to Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Lease Liabilities

Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties
Current provisions

Current provisions for employee benefits
Other Current Liabilities

Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Other Non-current Liabilities to Unrelated Parties
Total non-current liabilities
Total liabilities

EQUITY

11
13
15
15
16
17
17

11
18

20
20
20
20
20
20

22

22

26

11

30

32

30
54

Footnote Reference

Current Period
31.12.2019

49.616
261.771
261.771

20.606

0

20.606

2.430.321
18.377
18.377

130.895
130.895
2.911.586
2.911.586

3.664
3.664
2.385.506
19.325.499
14.975.000
214.500
919.742
27.782

0

16.625
3.171.850
9.380

0

21.724.049
24.635.635

10.409
10.409
10.409
829.973
829.973
48.755
7.264

484

6.780
318.131
318.131
1.135.972
1.135.972
2.350.504
2.350.504

1.552.913
1.552.913
1.127.059

0

2.679.972
5.030.476

Previous Period
31.12.2018

119.259
814.427
814.427
6.559

0

6.559
2.122.230
6.245
6.245

418
61.140
61.140
3.130.278
3.130.278

3.664
3.664
2.299.558
15.393.101
10.870.000
230.101
1.064.772
35.665

0

20.713
3.171.850

16.170
16.170
17.712.493
20.842.771

550.077
550.077
23.528
7.855.907
7.853.529
2.378
253.630
253.630
1.206.362
1.206.362
9.889.504
9.889.504

1.261.941
1.261.941
767.855
123.969
123.969
2.153.765
12.043.269



Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Other Gains (Losses)

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Hedge
Gains (Losses) on Revaluation and Reclassification
Restricted Reserves Appropriated From Profits
Legal Reserves
Advance Dividend Payments (Net) (-)
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

33
33
33

33

33

33

33
33

19.605.159
30.000.000
3.383.604
1.770.514

12.944.354

13.536.212

13.536.212

-591.858

0

0

0

808

808

0
-25.786.729
-2.707.392
19.605.159
24.635.635

8.799.502
20.000.000
3.383.604
1.737.418

9.461.892

9.882.762

9.882.762

-420.870

0

0

0

808

808

0
-23.601.520
-2.182.700
8.799.502
20.842.771
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations

Siirdlirtilen Faaliyetlerden Pay Basina Kazang zarar
Diluted Earnings Per Share

Diluted Earnings (Loss) per Share from Continuing
Operations

Stirdlirtilen Faaliyetlerden Pay basina Kazang
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Revaluation of Property, Plant and
Equipment

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

44
45

47-48
47-48
49
49

18

51
51

54

56

56

52

52

Current Period
01.01.2019-31.12.2019

3.656.161
-3.721.118
-64.957
-64.957
-1.972.548
-115.172
346.261
-543.394
-2.349.810

85.948

-2.263.862
327.791
-815.439

-2.751.510

44.118
44.118
-2.707.392
-2.707.392

0
-2.707.392

-0,09020000

0,09020000

3.872.666

3.653.450

170.988

48.228
48.228
0

3.872.666
1.165.274

0
1.165.274

Previous Period
01.01.2018 - 31.12.2018

4.271.551
-3.880.522
391.029
391.029
-1.634.573
-144.742
442.329
-694.633
-1.640.590

40.957

-1.599.633
337.427
-1.024.909

-2.287.115

104.415
104.415
-2.182.700
-2.182.700

0
-2.182.700

-0,10910000

0,10910000

-96.897

-124.227

27.330
27.330
0

-96.897
-2.279.597

0
-2.279.597
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Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for Interest (Income) Expenses
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of
Investment Property

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for Decrease (Increase) in Contract Assets
Adjustments for decrease (increase) in inventories
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties
Adjustments for Increase (Decrease) in Contract
Liabilities
Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Other Adjustments for Other Increase (Decrease) in
Working Capital
Cash Flows from (used in) Operations
Rent Paid
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made
to other parties

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Payments to Acquire Entity's Shares or Other Equity
Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Proceeds from borrowings
Repayments of borrowings

Statement of cash flows (Indirect Method)

Footnote Reference

33

20-21

18-41

30-49

18

54

11-15-16-17

13

26-27

26-27

20,21

Current Period Previous Period

01.01.2019-31.12.2019

-10.099.773
-2.707.392
-2.707.392

181.763
175.570

0

136.259
136.259

0
-85.948

-85.948

-44.118
0
-71.562.251

552.656

552.656

-79.346

-79.346

0
-308.091

279.896

279.896

-8.007.366

-7.853.045

-154.321

0

-10.087.880
-11.893
-2.966

0

-2.966

-2.966
0

0

10.033.096
10.033.096
10.033.096

0

01.01.2018-31.12.2018

221.614
-2.182.700
-2.182.700

28.341

175.493

-167.681

-167.681
165.901
165.901

0
-40.957

-40.957

0
-104.415
0
2.375.973

492.903

492.903

134.162

134.162

0
-302.455

188.769

188.769

1.862.594

1.405.748

456.846

0

221.614

-5.170

0

-5.170

-5.170
0

0

-224.331
0



Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

-69.643

-69.643

119.259

49.616

-224.331

-7.887

-7.887

127.146

119.259



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts Restricted Reserves Appropriated From Profits [member]

Gains/Losses on Revaluation and Remeasurement [member] Other Reserves Of Other Gains (Losses) Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Other Gains (Losses) Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period 20.000.000 3.383.604 1.737.418 10.539.098 -323.973 808 -22.141.169 -1.236.020 11.959.766 11.959.766

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 33 -1.236.020 1.236.020

Total Comprehensive Income (Loss) 33 -96.897 -2.182.700  -2.279.597 -2.279.597
Profit (loss)
Other Comprehensive Income (Loss) -224.331 -224.331 -224.331

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2018-31.12.2018
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity -656.336 -656.336 -656.336
Equity at end of period 20.000.000 3.383.604 1.737.418 9.882.762 -420.870 808 -23.601.520 -2.182.700  8.799.502 8.799.502
of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 20.000.000 3.383.604 1.737.418 9.882.762 -420.870 808 -23.601.520 -2.182.700  8.799.502 8.799.502
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in

Accounting Policies 2509 2509 R
Adjustments Related to Voluntary Changes in
Accounting Policies
Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers 33 33.096 -2.182.700 2.182.700 33.096 33.096
Total Comprehensive Income (Loss) 3.653.450 -170.988 -2.707.392 775.070 775.070
Profit (loss)
Other Comprehensive Income (Loss) 33 0
Issue of equity 10.000.000 10.000.000 10.000.000

Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2019 - 31.12.2019 Decrease through Other Distributions to Owners




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 0




