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Explanations

PPF, affiliate of Skoda Transportation, and Sabanci Group (Sabanci Holding and/or Its Subsidiaries) signed a letter of
intent for Temsa Ulasim Araclari. It is expected that the process will be completed after due dilligence, partnership
discussions and the regulatory approval.

The partnership structure to be established shall be 50 % - 50 %. With PPF/Skoda Transportation's trust in Turkey and
responsibility of Sabanci Group to its Country, it is expected that Temsa Ulasim Araclari will restart its production
activities and achieve a new growth momentum.

In contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall prevail,

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



