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KONSOLIDE FINANSAL TABLOLAR HAKKINDA

BAGIMSIZ DENETGi RAPORU

Temapol Polimer Plastik ve insaat Sanayi Ticaret Anonim Sirketi Genel Kurulu'na

Konsolide Finansal Tablolara Iligkin Rapor

Gortis

Temapol Polimer Plastik ve insaat Sanayi Ticaret Anonim Sirketi ("Ana Ortaklik") ve Bagli Ortakliklari'nin (hep birlikte
"Grup" olarak anilacaktir) 31 Aralik 2019 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap
doénemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve
konsolide nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zeti de dahil olmak lizere konsolide finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlistimiize gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2019 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal
performansini ve nakit akislarini, Tiirkiye Finansal Raporlama Standartlari (TFRS'lere) uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Gortisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Goézetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi olan
Bagimsiz Denetim Standartlarina ("BDS"lere) uygun olarak yiriitilmustiir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin finansal
tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik
Kurallar") ile konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik
Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gériisimiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari

Kilit denetim konulari mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz denetiminde en ¢ok énem arz eden konulardir. Kilit denetim
konulari,bir butiin olarak finansal tablolarin bagimsiz denetimi gercevesinde ve konsolide finansal tablolara iliskin gériisimiziin olusturulmasinda ele alinmis olup,bu
konular hakkinda ayri bir goris bildirmemekteyiz.

Hasilatin finansal tablolara kaydedilmesi Kilit denetim konusu i¢in uygulanan denetim prosedtirleri



Hasilat, yil icerisinde uygulanan stratejilerin
sonuglarinin degerlendirilmesi ve performans
takibi agisindan en 6nemli 6l¢tiim kriteridir.

Grup gelirlerini temel olarak plastik, polimer ve
benzeri {rlnlerin Uretim, yurtici ve yurtdisi
satisindan elde etmektedir.

Denetim ¢alismalarimizda bu konuya Grup'un 31
Aralik 2019 tarihli konsolide finansal tablolarinda
birden fazla hesaba 6nemli etkisinin olmasi,
hasilatin muhasebelestirilmesinde muhasebe
standartlarinin uygulanmasinin karmasik olmasi,
muhasebelestirilen  hasilat  tiplerinin
birbirlerinden farkli niteliklerde olmasi ve yonetim
tarafindan yapilan bazi tahminleri ve varsayimlari
icermesi, nedenlerinden dolaylr odaklanmis
bulunuyoruz Grup'un muhasebe politikalarina ve
hasilat tutarlarina iliskin agiklamalar Dipnot 2.7
ve 16'da yer almaktadir.

Kilit Denetim Konulari (devami)

Maddi duran valiklar ve gercege uygun deger testleri

Not 2.7 ve 10' da aciklandig lGizere Grup, maddi
duran varliklar altindaki arsa ve binalar ile makine
ve demirbaslarini sat-geri kirala yontemi kullanarak
gercege uygun degerleri ile finansal tablolarina
kaydetmistir. 31 Aralik 2019 tarihi itibariyla
konsolide finansal tablolarda gosrerilen arsalari,
binalari, makinalari ve demirbaslarinin gergege
uygun degerine iliskin detaylar Not 10 da
aciklanmistir.

Denetimimiz sirasinda, hasilatin finansal tablolara
kaydedilmesi ile ilgili asagidaki denetim prosediirleri
uygulanmistir:

Hasilat slrecine iliskin kontrollerin dizayni ve uygulanmasi
degerlendirilmistir. Sirket'in satis ve teslimat prosedirleri
analiz edilmistir.

Hasilatin muhasebelestirilmesine yonelik Sirket'in muhasebe
politikasinin uygunlugunun degerlendirilmistir.

Maddi dogrulama prosediirlerinde gelirin faturalanmis ama
kazanilmamis oldugu durumlarin degerlendirilmesine
odaklanilmistir. Sirket'in mevcut musterileri icerisinden riskli
ve ylksek hacimli musteriler belirlenerek, s6z konusu tarih
araliginda gergeklesen satislarin ilgili boliimlerden satis
listeleri temin edilmis ve popiilasyon olarak belirlenmistir. Bu
listelerin tamligl ve dogrulugunun kontroli yapilmistir.
Orneklem metoduyla secilen satislarin dogru déneme
kaydedilip kaydedilmedigini test etmek icin musteri bazinda
satis sOzlesmelerinin sevkiyat kosullari, sevkiyat ve teslim
belgeleriile satis faturalar karsilastirnlmistir

Bu kilit denetim konusunu ele almak igin denetim prosediirleri tasarlarken hasilatin
kaydedilmesine iliskin Sirket yonetiminin uyguladigl muhasebe politikalarinin TMS'ye ve
ilgili mevzuata uygun olup olmadigi géz éniinde bulundurulmustur. Risk degerlendirme
calismalarimizda Sirket'in hasilata iliskin tasarladig) i¢ kontrol prosediirlerinin etkinligi
degerlendirilmistir. Hesap doénemi igerisinde gerceklestirilmis islemlerden segilen
orneklem Uzerinden, islem bazinda hasilata iliskin gelir tutarinin uygun olarak
muhasebelestirildigini dogrulamak uzere ilgili destekleyici belgelerle karsilastirarak test
edilmistir.

Hasilat slrecine iliskin uyguladigimiz prosedirlerin
neticesinde, hasilatin kaydedilmesi konusunda 6nemli bir
yanlislik veya hataya rastlanilmamistir.

Kilit denetim konusu igin uygulanan denetim prosediirleri

Denetimimiz sirasinda maddi duran varliklarin gercege
uygun degerinden gosterilmesine iliskin olarak asagidaki
denetim prosediirleri uygulanmistir.

Grup yonetimi tarafindan gorevlendirilen gayrimenkul
degerleme uzmanlarinin yetkinlikleri, lisanslar ve
bagimsizliklari degerlendirilmistir.



Maddi duran varliklar Grup'un toplam varliklarinin
onemli bir bolimind olusturmasi ve degerleme
metotlarinin dnemli tahmin ve varsayimlar icermesi
sebebi ile maddi duran varliklarin cari yil yeniden
degerleme hesaplamasi tarafimizca kilit denetim
konusu olarak degerlendirilmektedir.

Yaptigimiz denetimde, gayrimenkul degerleme
uzmanlarina saglanan verilerin dogrulugu ve uygunlugu
kontrol edilmis olup, maddi duran varliklara ait degerleme
raporlarinda degerleme uzmanlari ve Grup yonetimi
tarafindan kullanilan degerleme metotlarinin uygunlugu
degerlendirilmistir.

Yil igerisinde Grup'un arsa ve binalarina yakin bolgede
bulunan ve satisi gerceklesen gayrimenlkullerin satis
degerlerinin, tahmin edilen ve degerleme raporuna baz
olan emsal satis degerleri ile tutarliligi degerlendirilmistir.

Finansal tablolarda yer alan maddi duran varliklarinin
degerlerinin degerleme uzmanlari ve Grup yonetimi
tarafindan tespit edilen degerler ile tutarliigi kontrol
edilmistir.

Buna ek olarak, Not 14 de yer alan agiklamalarin yeterliligi
ve uygunlugu TMS 16 kapsaminda tarafimizca
degerlendirilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyecek sekilde hazirlanmasi igin gerekli gordtigu i kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yénetim; Grup'un sirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde streklilikle ilgili hususlari
agiklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine fliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 5nemli yanlislik icerip icermedigine iliskin makul glivence elde etmek ve goriisiimuzii iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiriitiilen bir bagimsiz denetim sonucunda verilen makul giivence; yliksek bir giivence seviyesidir ancak,
var olan 6nemli bir yanlishgin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal
tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.



BDS'lere uygun olarak yiriitilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddrleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege
aykirt beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlislig tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe
riskinden ytiksektir).

- Grup'un i¢ kontroliinlin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig| degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir belirsizligin
mevcut olup olmadig hakkinda ve yénetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin mevcut oldugu
sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu
goris disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir. Bununla
birlikte, gelecekteki olay veya sartlar Grup'un sirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet boliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiiriitilmesinden sorumluyuz. Verdigimiz denetim goérisiinden de tek basimiza
sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lzere, bagimsiz
denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara
bildirmekteyiz.

Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar (Devami)

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi iist yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dusiinilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 6nlemleri list yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari ddneme ait konsolide finansal tablolarin bagimsiz denetiminde en ¢ok énem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin
, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetci raporumuzda
bildirilmemesine karar verebiliriz.

Mevzuattan Kaynaklanan Diger Yiikimliiliikler

6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. maddesi doérdlinci fikrasi uyarinca Grup'un 1 Ocak - 31 Aralik 2019
hesap doneminde defter tutma diizeninin, finansal tablolarin, TTK ile Sirket esas s6zlesmesinin finansal raporlamaya
iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

TTK'nin 402. Maddesinin doérdiincl fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agi
klamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiriitiip sonuglandiran sorumlu denetgi Yilmaz Sezer'dir.

GUNCEL BAGIMSIZ DENETIM DANISMANLIK VE YMM A.S.

A member firm of Groupe Laviale



Yilmaz SEZER, YMM

Sorumlu Denetgi

Ankara, 14 Subat 2020
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 4
Trade Receivables

Trade Receivables Due From Related Parties

Trade Receivables Due From Unrelated Parties
Other Receivables

Other Receivables Due From Unrelated Parties
Inventories
Prepayments

Prepayments to Unrelated Parties 9
Current Tax Assets
Other current assets

Other Current Assets Due From Unrelated Parties 14
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Property, plant and equipment

Buildings 10
Machinery And Equipments 10
Vehicles 10
Fixtures and fittings 10
Leasehold Improvements 10
Construction in Progress 10
Intangible assets and goodwiill
Goodwill 11
Other Rights 11
Prepayments
Prepayments to Unrelated Parties 9
Deferred Tax Asset 21
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other short-term borrowings
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans 6
Other Financial Liabilities
Other Miscellaneuous Financial Liabilities 6
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties

Employee Benefit Obligations 13
Other Payables
Other Payables to Unrelated Parties 7

Deferred Income Other Than Contract Liabilities
Deferred Income Other Than Contract Liabilities from

Unrelated Parties 9
Current tax liabilities, current 21
Current provisions

Current provisions for employee benefits 13

Other current provisions 13

Other Current Liabilities
Other Current Liabilities to Unrelated Parties 14

Footnote Reference

Current Period
31.12.2019

3.949.454
39.439.724
2.148.970
37.290.754
144.644
144.644
15.825.486
2.165.010
2.165.010
0

8.013
8.013
61.532.331
61.532.331

36.228.539
21.616.526
11.318.085
805.021
232.643
47.473
2.208.791
3.562.537
3.400.000
162.537
258.283
258.283
1.236.799
41.286.158
102.818.489

27.356.977
27.356.977
21.956.631
5.400.346
0
1.068.750

1.068.750

1.068.750
13.204
13.204
17.410.251
93.369
17.316.882
385.523
552.931
552.931

1.284.994

1.284.994

51.316
140.092
117.292

22.800
323.203
323.203

Previous Period
31.12.2018

1.764.877
52.124.080
469.014
51.655.066
218.870
218.870
12.087.742
57.583
57.583
28.642
35.283
35.283
66.317.077
66.317.077

32.836.132
23.612.878
8.595.942
0

126.802
28.857
471.653
2.922.308
2.750.000
172.308
256.365
256.365
1.431.332
37.446.137
103.763.214

22.029.364
22.029.364
20.465.613
1.563.751
0
21.835.552

21.835.552

21.835.552
0

0
16.773.891
0
16.773.891
423.212
51.914
51.914

0

0

59.787
86.214
63.414
22.800
763.915
763.915



SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

13
21

15

48.587.241
48.587.241

19.756.023
19.756.023
6.810.812
12.945.211
292.378
292.378
1.017.192
21.065.593
69.652.834

33.165.655
14.175.000

-14.265
-14.265

0

-14.265

755.156
755.156
2.848.628
15.401.136
0
33.165.655
102.818.489

62.023.849
62.023.849

12.541.066
12.541.066
10.220.195
2.320.871
437.423
437.423
2.592.410
15.570.899
77.594.748

25.277.439
14.175.000

7.139.682

7.139.682

7.227.498

-87.816

709.980
709.980
4.377.900
-1.125.123
891.027
26.168.466
103.763.214



I('A'P Statement of Profit or Loss and Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Previous Period
01.01.2018 - 31.12.2018

Current Period
01.01.2019-31.12.2019

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 16 77.453.102 89.297.727
Cost of sales 16 -58.276.317 -75.291.381
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 19.176.785 14.006.346
GROSS PROFIT (LOSS) 19.176.785 14.006.346
General Administrative Expenses 17 -3.552.247 -1.919.775
Marketing Expenses 17 -3.997.462 -3.414.350
Other Income from Operating Activities 18 9.019.602 10.042.349
Other Expenses from Operating Activities 18 -6.310.838 -9.600.848
PROFIT (LOSS) FROM OPERATING ACTIVITIES 14.335.840 9.113.722
Investment Activity Income 19 9.744.798 29.345
Investment Activity Expenses 19 -800
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 24.079.838 9.143.067
Finance income 20 1.910.317 5.081.848
Finance costs 20 -10.956.173 -15.944.613
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 15.033.982 -1.719.698
TAX
Tax (Expense) Income, Continuing Operations 367.154 334.336
Current Period Tax (Expense) Income 21 -1.034.276 -200.729
Deferred Tax (Expense) Income 21 1.401.430 535.065
PROFIT (LOSS) FROM CONTINUING OPERATIONS 15.401.136 -1.385.362
PROFIT (LOSS) 15.401.136 -1.385.362
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 -260.239
Owners of Parent 15.401.136 -1.125.123
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Cpmprehenswe Income that will not be Reclassified 7.153.947 7139 682
to Profit or Loss
Galr'ls (Losses) on Revaluation of Property, Plant and 0.966.003 9.266.023
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 13 94.996 112,585
Plans
Taxes Relating To Components Of Other Comprehensive
. . . 2.017.7 -2.013.7
Income That Will Not Be Reclassified To Profit Or Loss 017.780 013.756
Taxes Relating to Gains gLosses) on Revaluation of 2.038.525 -2.038.525
Property, Plant and Equipment
Taxes Relating to Remeasurements of Defined Benefit 20,745 24.769
Plans
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
Exchange Differences on Translation 0
Gains (Losses) on Exchange Differences on Translation 0
OTHER COMPREHENSIVE INCOME (LOSS) -7.153.947 7.139.682
TOTAL COMPREHENSIVE INCOME (LOSS) 8.247.189 5.754.320
Total Comprehensive Income Attributable to
Non-controlling Interests 0 -290.912
Owners of Parent 8.247.189 6.045.232
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Current Period Previous Period
01.01.2019-31.12.2019 01.01.2018 - 31.12.2018

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 24.385.775 2.053.739
Profit (Loss) 15.401.136 -1.125.123
Profit (Loss) from Continuing Operations 15.401.136 -1.125.123
Adjustments to Reconcile Profit (Loss) -2.656.260 7.793.748
Adjustments for depreciation and amortisation expense 1.744.804 759.559
Adju§tments for Impairment Loss (Reversal of 306,304 130.002
Impairment Loss)
Adju§tments forlmpalrement Loss (Reversal of -306.304 130.002
Impairment Loss) of Receivables
Adjustments for provisions 256.722 238.905
Adjustments for.(Reversal of) Provisions Related with 256.722 216.105
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 0 22.800
Provisions
Adjustments for Interest (Income) Expenses -2.685.284 1.768.755
Adjustments for Interest Income -8.379 0
Deferred Financial Expense from Credit Purchases -2.676.905 1.768.755
Adjustments for fair value losses (gains) 0 0
Adjustments for Tax (Income) Expenses -1.401.430 -334.336
Other adjustments for non-cash items 0 5.270.440
Adjustments for losses (gains) on disposal of non-current 264,768 99,345
assets
Adjus‘tments for Losses (Gains) Arised From Sale of 264.768 96,345
Tangible Assets
Other adjustments to reconcile profit (loss) 0 -10.232
Changes in Working Capital 11.865.942 -3.760.829
Adju'stments for decrease (increase) in trade accounts 12.770.358 5.433.733
receivable
Decrease (Increase) !n Trade Accounts Receivables 12.770.358 5.433.733
from Unrelated Parties
Adjustmer}ts for Decrease (Increase) in Other Receivables 24.296 903.870
Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . 74.22 -203.87
Receivables Related with Operations 6 03.870
Adjustments for decrease (increase) in inventories -3.737.744 3.338.454
Decrease (Increase) in Prepaid Expenses -2.109.345 5.710.417
Adjustments for increase (decrease) in trade accounts 3.533.567 7571357
payable
Increase (Decre:‘ase) in Trade Accounts Payables to 3.533.567 7571357
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities -37.689 462.208
Adjustments for increase (decrease) in other operating 501.017 61465
payables
Increase (Decre.ase) in Other Operating Payables to 501.017 61,465
Unrelated Parties
Increase (D.ec.re?a.se) in Deferred Income Other Than 1.984.994 -1.157.964
Contract Liabilities
OtherAdjustrnents for Other Increase (Decrease) in 413.442 1.156.481
Working Capital
Decrea§e (Increase) in Other Assets Related with 27.970 1.156.481
Operations
Increas.e (Decrease) in Other Payables Related with 440,712 0
Operations
Cash Flows from (used in) Operations 24.610.818 2.907.796
Interest received 8.379
Payments Related with Provisions for Employee Benefits -253.593 -266.743
Income taxes refund (paid) 20.171 -587.314
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -12.740.170 -11.744.833
.Procee.ds from sales of property, plant, equipment and 15.505.023 868,864
intangible assets
Proceeds from sales of property, plant and equipment 15.505.023 868.864
Purchase of Property, Plant, Equipment and Intangible 98.945.193 19.613.697
Assets
Purchase of property, plant and equipment -28.245.193 -12.613.697
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -9.461.028 10.985.983
Proceeds from borrowings 7.228.161 298.001.947



Proceeds from Loans
Repayments of borrowings
Loan Repayments
Interest paid
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

7.228.161
-7.841.276
-71.841.276
-7.597.913
-1.250.000

2.184.577

2.184.577

1.764.877

3.949.454

298.001.947
-280.622.547
-280.622.547

-6.133.178
-260.239

1.294.889

1.294.889

469.988

1.764.877



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Increases (Decreases) on Revaluation of Property, Plant and Equipment Increases (Decreases) on Revaluation of Intangible Assets Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 14.175.000 330.293 2.800.407 1.922.865 19.228.565 1.195.815 20.424.380
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements -10.234 -10.234

Restated Balances

Transfers 379.687 1.577.493 -1.922.865 34315 -34.315 0

Total Comprehensive Income (Loss)

Profit (loss) -1.125.123  -1.125.123 -260.239 -1.385.362

Other Comprehensive Income (Loss) 7.227.498 -87.816
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2018-31.12.2018
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 14.175.000 7.227.498 -87.816 709.980 4.377.900 -1.125.123  25.277.439 891.027 26.168.466

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 14.175.000 7.227.498 -87.816 709.980 4.377.900 -1125.123 25.277.439 891.027 26.168.466

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers 45.176 -1.170.299 1.125.123 0 0
Total Comprehensive Income (Loss)
Profit (loss) 15.401.136 15.401.136 15.401.136
Other Comprehensive Income (Loss) -7.227.498 73.551 -7.153.947 -7.153.947
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders -358.973 -358.973 -891.027 -1.250.000

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




