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Audit Result Partial Positive

Ara Dénem Ozet Konsolide Finansal Tablolara iliskin Sinirli Denetim Raporu

Glbre Fabrikalar Turk Anonim Sirketi

Genel Kuruluna

Girig

Glbre Fabrikalari Turk Anonim Sirketi'nin ("Sirket") ve bagli ortakliklarinin (hep
birlikte "Grup" olarak anilacaktir) 30 Haziran 2019 tarihli ilisikteki ara donem 6zet
konsolide finansal durum tablosunun ve ayni tarihte sona eren alti aylik ara hesap
doénemine ait 6zet konsolide kar veya zarar ve diger kapsamli gelir tablosunun,
konsolide 6zkaynak degisim tablosunun ve konsolide nakit akis tablosu ile
aciklayici dipnotlarinin sinirli denetimini yiiriitmas bulunuyoruz. Grup yonetimi,
s6z konusu ara donem o6zet konsolide finansal bilgilerin Tiirkiye Muhasebe
Standardi 34 Ara Donem Finansal Raporlama Standardi'na ("TMS 34") uygun
olarak hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem
0zet konsolide finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, Isletmenin Yillk Finansal Tablolarinin Bagimsiz
Denetimini Yiiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritilmustar. Ara donem konsolide finansal bilgilere iliskin sinirli denetim, basta
finans ve muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin
sorgulanmasi ve analitik prosedirler ile diger sinirli denetim prosedurlerinin
uygulanmasindan olusur. Ara dénem konsolide finansal bilgilerin sinirl

denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve
amaci konsolide finansal tablolar hakkinda bir goris bildirmek olan bagimsiz
denetimin kapsamina kiyasla 6nemli 6l¢lide dardir. Sonu¢ olarak ara donem
konsolide finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz
denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir
givence saglamamaktadir. Bu sebeple, bir bagimsiz denetim gorisu

bildirmemekteyiz.

Sartli Sonucun Dayanagi



12 Numarali Dipnot'ta aciklandigi uizere, Sirket'in konsolide ettigi bagl ortaklig

Razi Petrochemical Co.'nun ("Razi") yurirlikteki vergi kanunlari geregi ihracat

satislarindan kaynaklanan katma deger vergisi alacagl mevcuttur. Kisa vadeli

diger alacaklar hesabi icerisinde muhasebelestirilen 101.352.225 TL (2.028 Milyon
IRR) tutarindaki KDV alacaginin tahsil edilmesi ve tahsilat zamaniyla ilgili belirsizlik
mevcut olup, konsolide finansal tablolarda herhangi bir karsilik ayrilmamistir.

Sartli Sonug

Sinirli denetimimize gore, Sartli Sonucun Dayanagl paragrafinda belirtilen
hususlar hari¢ olmak iizere, ilisikteki ara donem 6zet konsolide finansal bilgilerin,
tim onemli yonleriyle, TMS 34 "Ara Donem Finansal Raporlama Standardi"na
uygun olarak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir
husus dikkatimizi cekmemistir.

Dikkat Cekilen Hususlar

12 Numarali Dipnot'ta aciklandigi iizere, Birlesmis Milletler'in iran islam
Cumhuriyeti'ne 2010 yilindan beri uyguladigi ve yakin zamanda anlagmaya vardigi
yaptirimlar sureli ve belirli Olglilerde askiya alinmistir. Ancak anlasma
taraflarindan Amerika Birlesik Devletleri, 8 Mayis 2018 tarihinde anlagsmadan
cekildigini ve daha once yurirliikten kaldirilan yaptinmlar tekrar uygulamaya
baslayacagini ifade etmistir. Yeniden uygulanmaya baslanan yaptirimlarin ilk
kismi 6 Agustos 2018 tarihinde devreye gitmis olup, 4 Kasim 2018 tarihinde
devreye alinan ikinci grup yaptinmlarda iran'in petrol, petrol riinleri ve
petrokimya Uriunlerinin ticareti de yaptirimlara konu olacaktir. 2 Mayis 2019
tarihinde Amerika Birlesik Devletleri, petrol, petrol Urlinleri ve petrokimya
Urtinlerinin ticareti konusunda muhasfiyet tanidigi llkelere olan bu muhafiyeti
kaldirmistir. Grup biinyesindeki sirketlerinden herhangi biri bu finansal tablolarin
tarihi itibariyla yaptirima tabi degildir. Ancak bu durum Grup'un bu tilkedeki bagli
ortakliginin gelecekte gerceklestirecegi operasyonlari etkileyebilir. Iran Islam
Cumbhuriyeti'nin ekonomik istikrari, yaptirimlar karsisinda alacagi 6nlemlere ve
hukuki, yonetsel ve politik gelismelerin etkilerine baglidir. Bu gelismeler ulkede
faaliyet gosteren sirketlerin kontroliinde degildir. Sonug olarak, bu ulkede faaliyet
gosteren sirketler, diger piyasalarda genel olarak gézlemlenemeyen bazi riskleri
gbdz onunde bulundurmak zorundadir. Ekli konsolide finansal tablolar, Grup
Yénetiminin Iran'a uygulanan mevcut yaptinmlarin bagh ortakligin
operasyonlarina ve finansal durumuna etkileri hakkindaki varsayimlarini
icermektedir. iran islam Cumhuriyeti'nin gelecekteki ekonomik durumu Grup
Yoénetimi'nin varsayimlarindan farkl olabilir.

12 Numarali Dipnot'ta agiklandigi lizere, 2011 yili Kasim ayinda, Iskenderun Mal
Midirlagi (‘Hazine"), Kiyt Kanunu hitkiimleri ve Kiyi Kanunu'nun Uygulanmasina
Dair Yonetmelik uyarinca Grup'un Hatay ili, Iskenderun ilgesindeki tasinmazin
bulundugu yerden Kiy1 Kenar Cizgisi gectigi iddiasi ile ilgili tasinmazin tapu
kaydinin iptali ve kamu adina terkin edilmesi amaciyla dava agmistir. Bu davaya
konu olan gayrimenkuliin net defter degeri bilango tarihi itibariyla toplam
100.067.754 TL'dir. Grup yasal siiresi icinde davaya itiraz etmis, s6z konusu terkin
talebine temel teskil eden Kiyi Kenar Cizgisi'nin belirlenmesine yonelik hazirlanan
bilirkisi raporunun yeniden diizenlenmesini talep etmis, ayrica davanin Hazine
lehine sonuglanmasi ihtimalini géz 6niinde bulundurarak miulkiyet hakkinin



tazmini icin bir karsi dava agmistir. Acilan davalar aleyhte sonuclanmis ancak
Sirket yasal siire igerisinde istinaf mahkemesine diizeltme talebinde bulunmustur
ve talebi kabul gormustir. Bilango tarihi itibariyla hukuki siire¢ devam etmekte
olup, gelecek davanin Ekim 2019 tarihinde gerceklesmesi beklenmektedir. Grup
Yonetimi, hukuk musavirlerinin de gorusleri dogrultusunda, konsolide finansal
tablolarda bu asamada bu hususa iliskin karsilik ayirmamistir.

7 ve 12 Numarali Dipnotlar'da agiklandigi Gizere, Grup'un Razi hisselerini birlikte
satin aldigl konsorsiyum ortaklarindan Tabosan Mithendislik Imalat ve Montaj A.S.
("Tabosan") 2011 yilinda iflas erteleme talebiyle mahkemeye basvurmus,

mahkeme talebi reddetmis ve Tabosan'in iflasina ve iflas masasi olusturularak
tim islemlerinin iflas masasina devrine karar vermistir. Grup, Razi hisselerinin

satin alimi sirasinda finansman saglanan bankalara ve Iran Ozellestirme Idaresi'ne
Tabosan adina misterek miuteselsil kefil olmustur. Bu kefalet kapsaminda

Tabosan'in bankalara ve Iran Ozellestirme idaresi'ne d6demesi gereken 43.780.597
TL tutarindaki borcunu kefil sifatiyla 6demistir. Tabosan'in Razi'deki %10,88

hissesine isabet eden birikmis temetti alacaklari iflas masasina intikal etmis

oldugundan Iflas idaresi 8 Temmuz 2015 tarihinde Grup'a 25.278.225 TL, 4 Agustos
2016 tarihinde ise 5.548.880 TL anapara alacagini 6demistir. Grup'un kefaleten

yapmis oldugu 6demelerden kaynakli ana para alacagi ve rapor tarihi itibariyle
islemis faiz alacag toplami 33.273.552 TL'dir. iflas Idaresi, Gmp'un bakiye

alacaklarini, Tabosan'in Razi nezdinde temettii alacaginin dogmasi ve bunun da
iflas masasina intikal etmesi sartlariyla ve Grup'un bakiye alacaklarini karsiladig)
Olcliide o6deyebilecektir. Grup yonetimi, Tabosan'in Razi hisselerine istinaden

alacagl temmettii payini ve banka tarafindan kendisine devredilen ipotek ve

teminatlarini goz 6niinde bulundurarak, bu alacaga iliskin ge¢mis yillar ve cari
doénemde herhangi bir karsilik ayirmamistir.

12 Numarali Dipnot'ta a¢iklandigl (zere, fazla gaz tiiketimi nedeni ile NiOC

tarafindan Ahwaz General and Revolutionary Court ("Ahwa Genel ve Devrim

Mahkemesi") nezdinde Razi aleyhine 31.485.029 TL (624.000 Milyon IRR) tutarinda
acilmis dava bulunmaktadir. Mahkeme, Razi'nin 69.808.162 TL (1.383.524 Milyon
IRR) bedelle finansal tablolarda tasinan arsasina ipotek koymustur. Grup Yonetimi,
hukuk musavirlerinin de gorusleri dogrultusunda, mahkeme sonucunun belirsiz
olmasi nedeni ile konsolide finansal tablolarda bu asamada bu hususa iligkin

karsilik ayirmamistir. Grup yonetiminin ipotegi kaldirmak igin girisimleri devam
etmektedir.

28 Ocak 2012 tarihinden itibaren Iran Islam Cumhuriyeti Merkez Bankasi sabit
déviz kuru rejimi uygulamaktadir. Tim doviz bazli islemler bu kurlar tzerinden
yasal kayitlara alinmaktadir. Cari donemde Iran Islam Cumhuriyeti'nde déviz bazli
islemlerde piyasada kullanilan kurlar aciklanan sabit kurlardan 6nemli olgude
farklilik gostermektedir. 2012 yilinin Eylll ayi icerisinde Iran Islam Cumbhuriyeti
yonetimi tarafindan Iran Islam Cumhuriyeti Merkez Bankasi gézetiminde bir Doviz
Islemleri Merkezi ("Merkez") olusturulmus ve serbest piyasa kurlarina yakin
gosterge oranlari agiklanmaya baslanmistir. TMS 21 Kur Degisiminin Etkileri
Standardi muhtelif doviz kurlarinin mevcut oldugu durumlarda, kullanilacak
kurun, ilgili islemlerin gerceklestigi ve gelecekteki nakit akislarinin gerceklesecegi
beklenen kur oldugunu belirtmektedir. Grup Yonetimi, ekli konsolide finansal
tablolardaki Razi'ye ait yabanci para degerlemelerinde, Iran Islam

Cumbhuriyeti'ndeki kur rejiminin muglak olmasi ve gelecekteki nakit akimlarinin
hangi kur ile gercekleseceginin belirsiz olmasi nedeniyle, bahse konu Merkez'in



acikladigr donem sonu doéviz kurunu esas almistir. Benzer sekilde, donem
ortalamasi kurlari hesaplanirken Merkez'in agikladig kurlarin ortalamasi dikkate
alinmistir.

6 Numarali Dipnotta agiklandig Uzere 30 Haziran 2019 tarihi itibariyle konsolide
edilen bagli ortaklik Razi'nin Iran Petrochemical Co'dan olan 46.338.243 (918.375
Milyon IRR) (31 Aralik 2018: 64.381.842 TL) (941.065 Milyon IRR) tutarinda ticari
alacagl bulunmakta olup, Sirket Iran Petrochemical'dan uzun siiredir tahsil
edilmemis ve teminatsiz ticari alacaginin tahsilati icin goriismelere devam
ettiginden ve ilgili sirket ile ticarete devam etmekte oldugundan karsilik
ayirmamistir.

Yukarida bahsedilen dikkat c¢ekilen hususlar sartli sonucumuzu
degistirmemektedir.

Diger Husus

Grup'un 31 Aralik 2018 tarihinde sona eren hesap dénemine ait konsolide finansal
tablolarinin bagimsiz denetimi ile 30 Haziran 2018 tarihinde sona eren alti aylik ara
hesap dénemine ait konsolide finansal bilgilerin sinirli denetimi baska bir bagimsiz
denetci tarafindan gerceklestirilmis olup, 11 Mart 2019 tarihli bagimsiz denetgi

raporunda ve 17 Agustos 2018 tarihli sinirli denetim raporunda sirasiyla sartli

gorus verilmis ve sartli sonug bildirmistir.

Engin Bagimsiz Denetim ve Serbest Muhasebecilik Mali Misavirlik A.S.

Member Firm of Grant Thornton International

Jale Akkas

Sorumlu Denetgi

istanbul, 9 Agustos 2019

Abide-i Hurriyet Cad.

Bolkan Center No:211

C Blok Kat:2 34381

Sisli-istanbul
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Receivables
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Derivative Financial Liabilities

Derivative Financial Liabilities Held for Hedging
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current

Current provisions
Current provisions for employee benefits
Other current provisions

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Other Payables

Other Payables to Unrelated parties
Non-current provisions

Non-current provisions for employee benefits
Deferred Tax Liabilities

16

10

16

12

Footnote Reference

Current Period
30.06.2019

410.875.347
39.741.473
701.479.524
147.418.054
554.061.470
213.046.562
213.046.562
819.921.683
41.772.489
41.772.489
4.321.589
25.746.650
25.746.650
2.256.905.317
2.256.905.317

21.961.547
64.485.834
64.485.834
20.946.573
63.732.123
1.550.649.290
106.172.437
87.479.727
18.692.710
16.732.027
16.732.027
54.687.298
1.899.367.129
4.156.272.446

1.178.723.554
85.207.688
1.234.545.095
1.095.716
1.233.449.379
18.373.899
51.484.606
51.484.606
14.178.935
14.178.935
9.140.737

9.140.737

4.446.183
90.715.246
6.792.833
83.922.413
2.686.815.943
2.686.815.943

24.283.425
361.420.280
361.420.280
118.724.647
118.724.647

19.167.441

Previous Period
31.12.2018

368.851.076
35.397.720
647.319.086
104.052.340
543.266.746
216.078.981
216.078.981
1.108.978.905
27.772.069
27.772.069
2.113.481
21.373.133
21.373.133
2.427.884.451
2.427.884.451

6.662.887
59.948.500
59.948.500
18.904.335
63.809.825

1.552.653.459
142.309.759
121.614.875
20.694.884
19.573.127
19.573.127
43.521.271
1.907.383.163
4.335.267.614

1.352.015.844
198.437.226
779.632.415
1.431.632
778.200.783
31.205.404
34.850.876
34.850.876
4.703.497
4.703.497
41.334.435

41.334.435

4.680.658
98.861.972
32.496.815
66.365.157

2.545.722.327
2.545.722.327

59.850.476
349.323.760
349.323.760
116.286.123
116.286.123

26.528.482



Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

523.595.793
3.210.411.736

705.482.705
334.000.000

328.591.547

328.591.547

328.930.319

-338.772

-341.979.538

-341.979.538
53.838.737
53.838.737

348.259.261
-17.227.302
240.378.005
945.860.710
4.156.272.446

551.988.841
3.097.711.168

850.797.121
334.000.000

327.992.491

327.992.491

328.930.319

-937.828

-213.293.368

-213.293.368
52.295.108
52.295.108

434.038.586
-84.235.696
386.759.325
1.237.556.446
4.335.267.614
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Presentation Currency TL

Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Expenses

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing

Operations
Pay basina kayip (kr)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Other Components of Other
Comprehensive Income That Will Not Be Reclassified
to Profit Or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Exchange Differences on Translation
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

13
13

14
14

15

Current Period
01.01.2019 -
30.06.2019

2.567.176.790
-2.090.526.397
476.650.393
476.650.393
-78.640.790
-177.437.823
154.536.360
-218.217.640
156.890.500
133.639

2.042.238

159.066.377
-164.390.578

-5.324.201

7.990.627
-3.058.750
11.049.377

2.666.426

2.666.426

19.893.728
-17.227.302

-0,00050000

599.056

748.820

-149.764

-149.764

-204.828.695

-204.828.695
-204.229.639
-201.563.213

-56.248.797
-145.314.416

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2018 -
30.06.2018

2.269.852.199
-1.796.618.834
473.233.365
473.233.365
-80.058.598
-169.363.125
166.912.294
-246.943.403
143.780.533
-7.781.223

4.431.516

140.430.826
-126.426.356

14.004.470

22.417.500
-1.639.793
24.057.293
36.421.970
36.421.970

75.323.450
-38.901.480

-0,00120000

774.969

968.711

-193.742

-193.742

23.298.178

23.298.178
24.073.147
60.495.117

77.753.495
-17.258.378

Current Period 3
Months
01.04.2019 -
30.06.2019

1.106.834.716
-886.386.796
220.447.920
220.447.920
-40.170.940
-92.790.012
88.421.290
-115.519.484
60.388.774
29.993

1.154.241

61.573.008
-74.318.391

-12.745.383

13.801.548
-1.722.848
15.524.396
1.056.165
1.056.165

12.474.333
-11.418.168

-0,00030000

674.178

842.723

-168.545

-168.545

-179.083.835

-179.083.835
-178.409.657
-177.353.492

-50.722.225
-126.631.267

Previous Period 3
Months
01.04.2018 -
30.06.2018

1.012.245.709
-801.154.325
211.091.384
211.091.384
-41.427.597
-77.326.609
113.170.398
-182.280.029
23.227.547
-1.108.383

3.115.397

25.234.561
-21.929.487

3.305.074

17.984.414
-1.639.793
19.624.207
21.289.488
21.289.488

51.402.781
-30.113.293

-0,00090000

756.545

945.681

-189.136

-189.136

24.795.555

24.795.555
25.552.100
46.841.588

60.352.702
-13.511.114
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Nature of Financial Statements Consolidated

Footnote Reference

Current Period
01.01.2019 - 30.06.2019

Previous Period
01.01.2018 - 30.06.2018

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense 9-10

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty 12
Provisions
Adjustments for Interest (Income) Expenses
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Adjustments for fair value losses (gains)

Adjustments for Fair Value (Gains) Losses on
Derivative Financial Instruments

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
. 9-10
Tangible Assets

Other adjustments to reconcile profit (loss)

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Cash Flows from (used in) Operations
Interest paid
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Other inflows (outflows) of cash

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Repayments of borrowings

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

633.195.200
2.666.426
246.130.902
41.271.355

-3.734.726

1.622.122

-5.356.848
47.479.183

46.610.370

868.813

161.527.417
162.394.810
-867.393
9.475.438

9.475.438

-2.042.238
-7.990.627

67.398

67.398

77.702
518.170.836

-58.195.995

-1.504.915

363.468.235
-11.159.320

470.290.004
-12.831.505

-73.498.769

-32.193.698

-126.203.201

766.968.164
-104.138.233
-20.724.616
-8.910.115
-85.896.809

32.972

-66.287.368

-19.642.413
-380.345.456
1.737.768.719
-2.118.114.175

166.952.935

-115.411.715
51.541.220

359.227.711

410.768.931

270.520.790
36.421.970
102.782.076
35.945.611

2.427.963

2.294.632

133.331

49.480.412

48.472.363

1.008.049

55.263.190
55.854.706
-591.516
-13.486.084

-13.486.084

-4.431.516

-22.417.500

0

248.810.423

-132.600.665

-68.209.725

-98.671.158
13.611.992

240.695.967

13.278.040

232.552.430

4.705.336

43.448.206

388.014.469
-70.174.440
-44.659.633

-2.659.606
30.896.624

5.924.580

-25.070.993

50.043.037
-60.844.652
1.313.544.139
-1.374.388.791

240.572.762

9.552.083
250.124.845

223.188.075

473.312.920
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Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2018 - 30.06.2018

Statement of changes in equity [abstract]

TL

Consolidated

Footnote Reference

Issued Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 334.000.000
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 334.000.000

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 334.000.000
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances 334.000.000
Transfers
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment

261.940.485

261.940.485

328.930.319

328.930.319

Gains (Losses) on Remeasurements of Defined Benefit Plans

-1.458.551

774.969

-683.582

-937.828

-937.828

599.056

Exchange Differences on Translation

-68.388.089

20.868.133

-47.519.956

-213.293.368

-213.293.368

-128.686.170

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge | Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

Comprehensive Income of Associates and Joint Ventures Accounted for Using Equity Method that will be Reclassified to Profit or Loss

-28.376.207 52.295.108
28.376.207

52.295.108

52.295.108

52.295.108

1.543.629

Retained Earnings

Prior Years' Profits or Losses

387.155.939

33.317.912

420.473.851

434.038.586

434.038.586

-85.779.325

Net Profit or Loss

33.317.912

-33.317.912

-38.901.480

-38.901.480

-64.340.136

-19.895.560

-84.235.696

84.235.696

-17.227.302

970.486.597

-17.258.378

28.376.207

981.604.426

870.692.681

-19.895.560

850.797.121

-145.314.416

Non-controlling interests [member]

237.024.490 1.207.511.087

77.753.495  60.495.117

35.857.652  64.233.859

350.635.637 1.332.240.063

386.759.325 1.257.452.006

-19.895.560

386.759.325 1.237.556.446

-56.248.797 -201.563.213
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Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




