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BAGIMSIZ DENETGI RAPORU

Senkron Giivenlik ve iletisim Sistemleri A.S.

Yonetim Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi

1. Goriig

Senkron Giivenlik ve iletisim Sistemleri A.S.'nin ("Sirket") 30 Haziran 2019 tarihli ilisikteki finansal durum
tablosunun ve ayni tarihte sona eren hesap dénemine ait kar veya zarar tablosunun, diger kapsamli gelir
tablosunun, 6z kaynaklar degisim tablosunun ve nakit akis tablosu ile 6nemli muhasebe politikalarinin
Ozetinin ve diger aciklayici dipnotlarinin denetim ¢alismalarini yapmis bulunmaktayiz.

Gorlisimiize gore, ilisikteki finansal tablolar, 30 Haziran 2019 tarihi itibari ile finansal durumunu ve ayni
tarihte sona eren hesap donemine ait finansal performansini ve nakit akislarini Tiirkiye Muhasebe
Standartlari'na ("TMS") uygun olarak, tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu G6zetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tirkiye Denetim Standartlari'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS")
uygun olarak ylrutilmustur. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar” bélimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal
tablolarin bagimsiz denetimi ile ilgili mevzuatta yer alan etik hilkiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlisimuziln olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir butiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde, finansal tablolara iliskin gorlisiimizin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir géris bildirmemekteyiz.

Kilit Denetim Konular Kilit Denetim Konulariile ilgili Yapilan Galismalar



Ticari Alacaklar ve Borglar Hesaplarinin Denetimi

Sirketin ticari alacaklari agirlikli olarak "120 Alicilar
Hesabi"ndan olusmaktadir. Finansal durum
tablosundaki tutarlar dikkate alindiginda "120
Alicilar Hesabi"nda goziiken tutarin sirket agisindan
onemli bir tutar oldugu goézikmekte olup, denetim
c¢alismalarimizda kilit denetim konusu olarak
belirlenmislerdir.

Sirketin ticari borglar hesap grubu ise sirketin
kredili borglarindan, bor¢ senetlerinin net
tutarlarindan olusmaktadir.

Bahsi gecen hesap grubundaki borglar sirketin esas
ticari faaliyetlerinden kaynaklanmakta olup, bahsi
gecen tutarlar tarafimizca belirlenen 6nemlilik
seviyesinin Uzerinde oldugu icin, denetim

¢alismalarimizda kilit denetim konusu olarak
belirlenmislerdir.

Stoklar Hesabi

Sirketin stoklari agirlikli olarak "153 Ticari Mallar"
hesap grubundan olusmakta olup, sirket stoklarini
maliyet bedeli ve net gerceklesebilir degerinden
distk olani ile degerlemektedir.

Stoklar hesap grubundaki tutarar tarafimizca

belirlenen 6nemlilik seviyesinin lzerinde oldugu

icin, denetim calismalarimizda kilit denetim konusu
olarak belirlenmislerdir.

Sirketin donem sonunda "120 Ticari Alacaklar ve
320 Saticilar Hesabi" detayinda goziiken sirketlere
mutabakat c¢alismasi yapilmis, belirlenen
mutabakatlarla ilgili olarak yeterli donus saglanmis
ve mutabakatlarda goziiken tutarlar ile donem
sonu detay mizanda goziken tutarlar kontrol
edilmistir.

"120 Ticari Alacaklar ve 320 Saticilar Hesabi"nda
dénem icerisinde gobziken sirketlere ait

faturalardan orneklem yontemiyle belirlenen
faturalar, muhasebe fisleri ve banka ekstreleri ile
karsilastirilarak kontrol edilmistir.

"121 Alacak Senetleri Hesabi" ve "321 Borg Senetleri
Hesabi" nin denetiminde; alacak senetleri hesabina
devredilmis olan alinan ¢ekler ile bor¢ senetleri
hesabina devredilmis olan verilen ¢eklerin donem
ici bakiyeleri, sirketin muhasebe fisleri, alis ve satis
faturalari ile banka hesap ekstrelerinin
karsilastirilmasi sonucunda kontrol edilmistir.

Ayrica alinan c¢ekler hesap grubunda yer alan
tutarlar dénem sonu banka mutabakati ile
karsilastirilmis, yaptigimiz kontrollerde 6nemli
olabilecek  herhangi  bir tutarsizliga
rastlanilmamistir.

Yukaridaki hususlara ilave olarak dipnot 6'da yer
verilen acgiklamalarin TMS'ler kapsaminda
uygunlugu da tarafimizca degerlendirilmistir.

Donem sonunda ilgili hesapta yer alan tutarlar,
donem igerisindeki alis faturalarinin, muhasebe
fisleri ile orneklem yontemi araciligi ile
karsilastirilmasi ile kontrol edilmistir.

Yukaridaki hususlara ilave olarak dipnot 8'de yer
verilen acgiklamalarin TMS'ler kapsaminda
uygunlugu da tarafimizca degerlendirilmistir.



Finansal Borglar Hesap Grubunun Denetimi

Finansal Borglar hesap grubu isletmenin kisa ve
uzun vadeli finansman ihtiyacini saglamak
amaciyla kullanilmistir.

Finansal borglar hesap grubunda gosterilen borglar,
kisa ve uzun vadeli banka kredileri, kredi karti
borglarindan olusmaktadir.

Finansal borglar kullanilirken tek bir bankadan
kullanilmayip, yukiumliligin tek bir bankada
yogunlasmasinin 6niine gegcilerek borglar farkli
bankalara ve vadelere yayilmistir.

Hasilatin ve Maliyet Hesaplari Denetimi

Guvenlik Hizmetleri ile istigal eden isletmenin gelir
kaynagl hizmet gelirlerinden olusmakta olup,
hasilat ve maliyet hesap gruplan finansal tablo
kalemleri agisindan 6nemli hesap gruplari ve
performansinin Olciilmesi acgisindan o6nemli

kriterlerden biridir.

Hasilat kar elde amaci ile faaliyette bulunan her
isletme icin bir yapisal risk unsuru tasiyan bir
kalemdir.

Hasilat sunulan malin karsiliginda alinan veya
alinacak olan tutardan indirimler, 1skontolara ve
satisla ilgili vergilerin dusilmesi sonucu kalan
tutarin gergege uygun degeri ile 6lgilur.

Hasilat ve maliyet hesaplarinin finansal tablolara
onemli etkisinin olmasi sebebi ile denetim
¢alismalarimizda kilit denetim konulari olarak
belirlenmislerdir.

Sirketin uzun ve kisa vadeli borglarinin denetiminde
kredi 6deme tablolari, donem igci fisler ve donem
sonu mizani ile karsilastirilarak kontrol edilmistir.

Donem sonu mizanda yer alan tutarlar ayrica banka
mutabakatlari ile karsilastirnlmis ve yapilan
kontrollerde 6nemli olabilecek herhangi bir
tutarsizliga rastlanilmamistir.

Sirket tarafindan hesaplanan faiz tahakkuklari
tarafimizca yeniden hesaplama yontemi
kullanilarak test edilmis ve 6nemli olabilecek
herhangi bir tutarsizliga rastlanilmamistir.

Yukaridaki hususlara ilave olarak dipnot 5'de yer
verilen aciklamalarin  TMS'ler kapsaminda
uygunlugu da tarafimizca degerlendirilmistir.

Sirket hasilat ve maliyetinin muhasebelestirme
slreglerinin  anlasilmasina yonelik denetim
prosedirleri uygulanmis olup bu siire¢ kapsaminda
uygulanan 6nemli kontrollere iliskin anlayis elde
edilmistir.

Hasilat ve maliyet donglisu igerisinde yer alan
kisiler (yonetim, Ust yonetimden sorumlu olanlar ve
muhasebe personelleri) ile goriisiilmiis ve siirecin
isleyisine iliskin bir anlayis ve glivence elde
edilmistir.

Hasilat ve maliyetin muhasebelestirilmesi ile ilgili
olan ve kilit 6neme sahip olan kontroller test
edilmistir.

Uygulanan denetim prosedirleri ile satislarin
tamligl, gerceklesip gerceklesmedigi ve
donemselligine iliskin glivence elde edilmistir.



Yukaridaki hususlara ilave olarak dipnot 18'de yer
verilen aciklamalarin  TMS'ler kapsaminda
uygunlugu da tarafimizca degerlendirilmistir.

4. Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklar

Sirket yonetimi; finansal tablolarin Tirkiye Finansal Raporlama Standartlarina uygun olarak
hazirlanmasindan, gercege uygun bir bicimde sunulmasindan ve hata veya hile kaynakli 6nemli yanlislik
icermeyecek sekilde hazirlanmasi igin gerekli gérdigu ic kontrollerden sorumludur.

Finansal tablolari hazirlarken yonetim; sirketin surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari aciklamaktan ve sirketi tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, sirketin finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir;

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gortisimizi iceren bir bagimsiz denetci raporu dizenlemektedir.
BDS'lere uygun olarak yiiritllen bir bagimsiz denetim sonucunda verilen makul glivence; ylksek bir glivence
seviyesidir, ancak var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin tek basina veya toplu olarak finansal tablo kullanicilarinin, finansal
tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul 6l¢iide bekleniyorsa bu yanlisliklar dnemli
olarak kabul edilir.

BDS'lere uygun olarak yirutiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica;

@ Finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile, muvazaa, sahtekarlik, kasitli ihmal
, gerecege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanlishig tespit edememe riski, hata ve hile kaynakli dnemli bir
yanlisligl tespit edememe riskinden yiksektir.

@ Sirketin i¢ kontroliinlin etkinligine iliskin bir goris bildirmek amaciyla degil, ama duruma uygun denetim prosediirlerinin tasarlamak amaci ile denetimle ilgili i¢
kontrol degerlendirilmektedir.

@ Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili aciklamalarin makul olup olmadig
degerlendirilmektedir.

@ Elde edilen denetim kanitlarina dayanarak Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli
bir belirsizligin mevcut olup olmadig hakkinda ve yénetimin isletmenin siirekliligin esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli
bir belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmememiz ya da bu aciklamalarin
yetersiz olmasi durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte gelecekteki olay veya sartlar Sirket'in siirekliligini sona erdirebilir.

@ Finansal tablolarin agiklamalari dahil olmak lizere genel sunumu yapisi ve icerigi ile bu tablolarin temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.

@ Finansal tablolar hakkinda gériis vermek amaciyla, Sirket icerisindeki isletmelere veya faaliyet boliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Sirket denetiminin yonlendirilmesinde gézetiminden ve yiriitlilmesinden sorumluyuz. Verdigimiz denetim géristinden de tek
basimiza sorumluyuz.



Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢c kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini list yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikiimlere uygunluk sagladigimizi {ist yonetimden sorunlu olanlara bildirmis
bulunmaktayiz.

Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin
doguracagl olumsuz sonuglarin, kamuya agiklamanin dogrucayr kamu yararini asacaginin makul sekilde
beklendigi durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yikiimliliikler

1-) TTK'nin 402'inci maddesinin dordiinci fikrasi uyarinca Sirket'in 1 Ocak - 30 Haziran 2019 hesap
doéneminde defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas sézlesmesinin finansal
raporlamaya iliskin hiikiimlerine gére uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2-) TTK'nin 402'inci maddesinin doérdiindu fikrasi uyarinca Genel Kurulu tarafimiza denetim kapsaminda

istenen acgiklamalari yapmis ve talep edilen belgeleri vermistir.

Mehmet BAHAR, YMM

Sorumlu Denetgi

Ankara, 01 Agustos 2019
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables

Other Receivables Due From Unrelated Parties
Property, plant and equipment

Fixtures and fittings

Leasehold Improvements

Other property, plant and equipment
Prepayments

Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Bank Loans
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

10

14

11

15

10

17

14

17

Current Period
30.06.2019

Footnote Reference

16.507
8.981.653
2.283.433
6.698.220
472.664
472.664
3.376.488
854.548
854.548
51.726
292.658
292.658
14.046.244

14.046.244

0

0

30.544
2.670
27.874

0

348

348
2.811.784
2.842.676
16.888.920

4.424.695
4.424.695
4.424.695
1.291.254

1.291.254

1.291.254
4.098.869
36.723
4.062.146
874.351
359.273

359.273

90.800

0

90.800
1.699.731
1.699.731
12.838.973
12.838.973

311.021
311.021
311.021
30.368
30.368
341.389
13.180.362

Previous Period
31.12.2018

578.340
12.213.757
2.521.918
9.691.839
10.700
10.700
2.574.815
82.156
82.156
51.678
266.444
266.444
15.777.890
15.777.890

16.369
16.369
74.182
28.666

0

45.516
251

251
3.067.588
3.158.390
18.936.280

2.098.521
2.098.521
2.098.521
3.336.325

3.336.325

3.336.325
3.608.856
19.723
3.589.133
652.146
496.918

496.918

243.455
152.655
90.800
1.495.612
1.495.612
11.931.833
11.931.833

1.602.275
1.602.275
1.602.275
313.334
313.334
1.915.609
13.847.442



Equity attributable to owners of parent 3.708.558 5.088.838

Issued capital 15 7.750.000 7.750.000
Inflation Adjustments on Capital 1.198.232 1.198.232
Treasury Shares (-) -29.733 -29.733
Share Premium (Discount) 5.177.954 5.177.954
Shatwil notbe RecaceadinProitonoss 15 -989.709 L1789
Gains (Losses) on Revaluation and Remeasurement -989.709 -111.789
E:lnnes;i(thls::ss) on Remeasurements of Defined -089.709 111.789
Restricted Reserves Appropriated From Profits 15 264.763 264.763
Legal Reserves 264.763 264.763
Other reserves 1.263.142 1.263.142
Prior Years' Profits or Losses -10.423.731 -10.589.079
Current Period Net Profit Or Loss -502.360 165.348
Total equity 3.708.558 5.088.838

Total Liabilities and Equity 16.888.920 18.936.280
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Current Period 3 Previous Period 3
Months Months
01.04.2019 - 01.04.2018 -
30.06.2019 30.06.2018

Current Period Previous Period
Footnote Reference 01.01.2019 - 01.01.2018 -

30.06.2019 30.06.2018

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 18 6.527.541 11.460.030
Cost of sales 18 -5.603.354 -8.512.398
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 924.187 2.947.632
GROSS PROFIT (LOSS) 924.187 2.947.632
General Administrative Expenses 19 -864.711 -2.135.332
Marketing Expenses 19 -328.053 -1.057.818
Other Income from Operating Activities 20 887.608 1.207.402
Other Expenses from Operating Activities 20 -180.680 -676.647
PROFIT (LOSS) FROM OPERATING ACTIVITIES 438.351 285.237
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 438.351 285.237
Finance income 21 321 53.385
Finance costs 21 -434.976 -799.260
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 3.696 -260.638
TAX
Tax (Expense) Income, Continuing Operations -506.056 74.698
Deferred Tax (Expense) Income 15 -506.056 74.698
PROFIT (LOSS) FROM CONTINUING OPERATIONS -502.360 -385.940
PROFIT (LOSS) -502.360 -385.940
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent -502.360 -385.940
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Otherc.omprehenswe Income that will not be Reclassified 14 -877.920 -10.670
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 11.128.172 -13.679
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 250.252 3.009
Deferred Tax (Expense) Income 0 0
Taxes Relating to Remeasurements of Defined Benefit 250.252 3.009
Plans
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -877.920 -10.670
TOTAL COMPREHENSIVE INCOME (LOSS) -1.380.280 -396.610
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent -1.380.280 -396.610
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Current Period Previous Period
01.01.2019 - 30.06.2019 01.01.2018 - 30.06.2018

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 436.486 -812.479
Profit (Loss) -502.360 -385.940
Profit (Loss) from Continuing Operations -502.360 -385.940
Adjustments to Reconcile Profit (Loss) -369.477 -714.292
Adjustments for depreciation and amortisation expense 31.806 139.350
Adju§tments for Impairment Loss (Reversal of 336,448 465.340

Impairment Loss)

Adju§tments for Impalrement Loss (Reversal of -167.920 74.574
Impairment Loss) of Receivables
Adjus.tments for Impairment I'_oss (Reversal of -168.528 390.766
Impairment Loss) of Inventories
Adjustments for provisions -570.891 -114.858
Adjustments for'(Reversal of) Provisions Related with -197.868 66.411
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 0 16.739
Provisions
Adjustments for (Reversal of) General Provisions -443.023 1.992
Adjustments for (Reversal of) Other Provisions 0 -200.000
Adjustments for Interest (Income) Expenses 0 29.845
Adjustments for interest expense 0 31.946
Deferred Financial Expense from Credit Purchases 0 24.992
Unearned Financial Income from Credit Sales 0 -27.093

Ad!ustments for unrealised foreign exchange losses ( 0 81,986

gains)

Adjustments for fair value losses (gains) 0 -10.374

Adjustments for Tax (Income) Expenses 506.056 -82.779

Other adjustments for non-cash items 0 -1.058.830
Changes in Working Capital 1.114.503 287.753

Adju'stments for decrease (increase) in trade accounts 3.833.343 3.710.450

receivable

Decrease (Increasg) in Trade Accounts Receivables 938.485 2550
from Related Parties

Decrease (Increase) !n Trade Accounts Receivables 3.504.858 3.713.000
from Unrelated Parties

Adjustmer}ts for Dec.rease (Increase) in Other Receivables -446.500 1.892

Related with Operations

Decrease (Increase) in Other Unrelated Party
. . . -446. 1.892
Receivables Related with Operations 6-500 89

Adjustments for decrease (increase) in inventories -633.145 -2.663.256

Decrease (Increase) in Prepaid Expenses -772.489 -1.146.100

Adjustments for increase (decrease) in trade accounts 499.717 1319.980

payable

Increase (DeFrease) in Trade Accounts Payables to 17.000 0
Related Parties

Increase (Decrgase) in Trade Accounts Payables to 482.717 1319.280
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities -1.213.720 -71.493

Adjustments for increase (decrease) in other operating 0 214.927

payables

Increase (Decrgase) in Other Operating Payables to 0 214.927
Unrelated Parties

Increase (D.ec.rga.se) in Deferred Income Other Than -137.645 1.958.911

Contract Liabilities

Other.Adjustfnents for Other Increase (Decrease) in 15,058 267744

Working Capital

Decrea§e (Increase) in Other Assets Related with 15.058 267.744
Operations
Cash Flows from (used in) Operations 242.666 -812.479
Income taxes refund (paid) 193.820 0
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 11.832 -517
Proceeds from sales of property, plant, equipment and 11.832 0
intangible assets ’

Proceeds from sales of property, plant and equipment 11.832 0
Purchase of Property, Plant, Equipment and Intangible 0 517
Assets

Purchase of property, plant and equipment 0 2.144



Purchase of intangible assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Capital Advances
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

0
-1.010.151
0
3.597.881
3.597.881
-4.608.032
-4.608.032
0

0

-561.833

0
-561.833

578.340

16.507

-2.661
265.666
200.000

4.579.967
4.579.967
-4.514.301
-4.514.301
0

0

-547.330

0
-547.330

1.875.431

1.328.101
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital | Inflation Adjustments on Capital | Capital Advance | Treasury Shares | Share premiums or discounts

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 6.700.000 1.198.232 1.000.000 -29.733 4.474.454
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2018 - 30.06.2018
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners 200.000
Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 6.700.000 1.198.232 1.200.000 -29.733 4.474.454

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 7.750.000 1.198.232

-29.733 5.177.954

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-82.151

-10.670

-92.821

-111.789

-877.920

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

264.763

264.763

264.763

Retained Earnings

Prior Years' Profits or Losses

-6.026.394

-3.386.470

-9.412.864

-9.325.937

-165.348

Non-controlling interests [member]

Net Profit or Loss

-3.386.470 4.112.701
3.386.470 0
-10.670

-385.940 -385.940
200.000

-385.940 3.916.091 3.916.091
165.348 5.088.838

0

-877.920

-502.360 -502.360



Current Period
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Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




