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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwill
Deferred Tax Asset
Other Non-current Assets
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Lease Liabilities
Current Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other short-term borrowings
Trade Payables
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

26

16
17

11
10
12
24
17

26

16

13
13

15
24

18
18

Footnote Reference

Current Period
31.03.2019

17.005.052
80.935.233
61.167
80.874.066
2.096.880
2.096.880
40.384.281
3.252.593
0.337.414
153.011.453
153.011.453

20.087
59.780.521
1.977.510
4.932.355
871.980
546.868
68.129.321
221.140.774

97.373.982
99.401
99.401

97.274.581

82.386.772

1.857.596

13.030.213

57.797.187

57.797.187

2.474.414
10.056.727
8.152.063
1.904.664
2.150.719
1.105.506
608.806
496.700
105.739
171.064.274
171.064.274

79.131
79.131
79.131
8.271.618
8.271.618

0

8.350.749
179.415.023

41.725.751
16.500.000
8.642.368

-4.538.909

Previous Period
31.12.2018

2.948.073
70.608.215
526.671
70.081.544
999.599
999.599
58.384.294
1.208.793
7.575.525
141.724.499
141.724.499

20.087
62.419.577
0

1.992.261

0

405.762
64.837.687
206.562.186

67.843.481
0
0
67.843.481
53.173.433

14.670.048
71.059.323
71.059.323
2.131.897
330.739
330.739

1.629.177
348.356
273.656

74.700
92.890
143.435.863
143.435.863

0

0

0

8.184.442
8.184.442
6.681
8.191.123
151.626.986

54.935.200
16.500.000
8.642.368

-4.538.909



Gains (Losses) on Revaluation and Remeasurement -4.538.909 -4.538.909
Gains (Losses) on Remeasurements of Defined

Benefit Plans 18 -4.538.909 -4.538.909

inat wil b Recassifod in Froior Loms | 4999 4382
Exchange Differences on Translation 18 -4.999 4.382
Restricted Reserves Appropriated From Profits 18 3.906.089 2.175.592
Prior Years' Profits or Losses 20.421.270 13.779.136
Current Period Net Profit Or Loss -3.200.068 18.372.631
Total equity 41,725,751 54.935.200

Total Liabilities and Equity 221.140.774 206.562.186
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Previous Period

01.01.2018 - 31.03.2018

Footnote Reference it Feed
01.01.2019-31.03.2019

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 19 74.659.373 78.244.580
Cost of sales 19 -66.107.843 -62.485.101
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 8.551.530 15.759.479
GROSS PROFIT (LOSS) 8.551.530 15.759.479
General Administrative Expenses 20 -3.406.784 -2.801.374
Marketing Expenses 20 -4.834.193 -2.875.243
Research and development expense 20 -671.553 0
Other Income from Operating Activities 22 6.487.103 7.088.157
Other Expenses from Operating Activities 22 -5.771.362 -6.789.937
PROFIT (LOSS) FROM OPERATING ACTIVITIES 354.741 10.381.082
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 354.741 10.381.082
Finance costs 23 -4.433.470 -1.953.194
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE -4.078.729 8.427.888
TAX
Tax (Expense) Income, Continuing Operations 878.661 -1.856.693
Current Period Tax (Expense) Income 24 -1.922.830
Deferred Tax (Expense) Income 24 878.661 66.137
PROFIT (LOSS) FROM CONTINUING OPERATIONS -3.200.068 6.571.195
PROFIT (LOSS) -3.200.068 6.571.195
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent -3.200.068 6.571.195
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Pay Basina Kazang (Zarar) -0,19000000 0,40000000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
" -9.381 0
to Profit or Loss
Exchange Differences on Translation -9.381
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -9.381 0
TOTAL COMPREHENSIVE INCOME (LOSS) -3.209.449 6.571.195
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0
Owners of Parent -3.209.449 6.571.195
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for Tax (Income) Expenses
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Adjustments for increase (decrease) in trade accounts
payable

Adjustments for increase (decrease) in other operating
payables

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Purchase of Property, Plant, Equipment and Intangible
Assets

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from borrowings

Proceeds from Loans

Proceeds from Factoring Transactions
Repayments of borrowings

Loan Repayments

Cash Outflows from Factoring Transactions
Payments of Lease Liabilities
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

101112

1315

13

13

22
23
22
22

24

15

1112

3

Current Period

01.01.2019 - 31.03.2019

-6.544.645
-3.200.068
7.375.183
2.313.053

-75.344

-75.344

-

.308.825

886.825

347.000

75.000
894.825
-86.950
846.659
0
135.116

3.812.485

-878.661
-10.013.412

-10.366.907

-5.374.287

18.152.038

-13.357.363

933.107

-5.838.297
-464.499
-241.849

-2.059.430

-2.059.430

22.661.054
82.685.269
65.040.614
17.644.655
-58.798.620
-38.871.606
-19.927.014
-465.886
-846.659
86.950

14.056.979

14.056.979

2.948.073

17.005.052

Previous Period
01.01.2018 - 31.03.2018

2.092.554
6.571.195
5.891.614
1.322.942

-86.840

-86.840
891.000

822.986

-2.000

70.014
-56.175
-50.501

54.259

-358.049
298.116

1.963.994

1.856.693
-9.016.416

-16.711.253

-3.012.860

-12.230.897

24.304.320

-1.365.726

3.446.393
-175.693
-1.178.146
-4.694.656

-4.694.656

1.344.600
14.944.949
9.361.143
5.583.806
-13.583.224
-13.583.224
0

0

-69.506
52.381

-1.257.502

-1.257.502

11.215.051

9.957.549



Statement of changes in equity [abstract]
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Presentation Currency

Nature of Financial Statements

Previous Period
01.01.2018 - 31.03.2018

TL

Consolidated

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 18

of changes in equity [at ]
Statement of changes in equity [line items]
Equity at beginning of period 18

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Footnote Reference

Issued
Capital

16.500.000

16.500.000

16.500.000

Inflation
Adjustments
on Capital

8.642.368

8.642.368

8.642.368

Balancing
Account
for
Merger
Capital

Additional
Capital
Contribution

Capital
Capital |Treasury|Adjustments due|premiums

Cross-Ownership| discounts | Under Common | Non-controlling

Effects of
Combinations of
Entities or
Businesses

Control

Put Option
Revaluation
Fund Related
with

Interests

Accumulated
Gains (Losses)
from
Investments in
Equity
Instruments

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (
Decreases)
on
Revaluation
of Intangible
Assets

Increases (
Decreases) on
Revaluation of
Property, Plant
and Equipment

Gains (Losses) on Other

of Defined
Benefit Plans

Increases (
Decreases)

-3.760.426

-3.760.426 00

-4.538.909

Gains (Losses) on
Hedging
Instruments that
Hedge
Investments in
Equity
Instruments

Gains (Losses) Due to
Change in Fair Value of
Financial Liability
Attributable to Change
in Credit Risk of
Liability

Share Of Other Comprehensive
income Of Associates And
Joint Ventures Accounted for

Using Equity Method that will on
not be Reclassified to Profit or |Translation
Loss

Other
Reserves
Of Other

Gains (

Losses)

Exchange
Differences

4.382

-9.381

Reserve Of Gains or Losses on

Hedge

Gains or
Losses on

Investment in [Losses

Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification
Changein [Changein
Value of Value of
Forward Foreign
Elements of | Currency
Forward Basis

Contracts | Spreads

Gains (Losses) from Reserve of
Financial Assets Other
Measured at Fair Remeasuring

Value through Other or
Comprehensive  |Reclassification

Income Adjustments

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale
Financial Assets

Share of Other
Comprehensive Income of
Associates and Joint
Ventures Accounted for
Using Equity Method that
will be Reclassified to Profit
or Loss

00

Retained Earnings

Restricted
Reserves

Prior
Years'
Profits or
Losses

From Profits

[member] Net Profit

or Loss

1.227.307 9.242.351 10.765.070  42.616.670
948.285 9.816.785 10.765.070 0
6.571.195 6.571.195

-5.280.000 -5.280.000

2.175.592 0 0 0 13.779.136 6.571.195 0 43.907.865
2.175.592 13.779.136 18.372.631 54.935.200
1.730.497 16.642.134 18.372.631 0
-3.200.068  -3.209.449

Non-controlling
interests [
member]

42.616.670

6.571.195

-5.280.000

43.907.865

54.935.200

-3.209.449



Dividends Paid N
31.0 10.000.000 10.000.000 10.000.000

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

Current Period

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




