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Announcement Content

Explanations

On April 25, 2019, the  Build-Operate Agreement was signed with the Government of Georgia for the  development, 
construction, ownership and operation of the Namakhvani Cascade HEPP Project in Georgia, where 90% of it is owned by
ENKA.

Namakhvani Cascade HEPP Project consists of two separate hydroelectric power plants, namely Namakhvani HEPP (333 
MW) and Tvishi HEPP (100 MW) on the Rioni River of Georgia and a total investment of 750 million US Dollars is projected. 
After the plant is operative, with the 15-year Power Purchase Agreement, the production will be done under the state 
guarantee for the eight months period between September  and April of the year.   Following the completion of the 
necessary permits, the construction of the project will begin and the plant is planned to be commissioned in 2023.
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