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Explanations

As disclosed in our Company's "Consolidated Financial Statements for the Year Ended 31 December 2018", footnote no.37, Godiva
Belgium of which 19,23% shares are owned by Ulker, signed a protocol with MBK Partners in the matter of sales of the operations in
Japan, Korea, Australia and New Zealand along with indefinite right of usage of Godiva brand within the aforementioned territory,
and disposal of the factory located in Belgium including its machineries and equipment. The aforementioned sales process is
continuing.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



