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Ara Dénem Bireysel Finansal Bilgilere iliskin Sinirli Denetim Raporu

Peker Gayrimenkul Yatirim Ortakligi Anonim Sirketi

Yonetim Kurulu'na;

Giris

Peker Gayrimenkul Yatirim Ortakligi Anonim Sirket'inin ("Sirket") 30 Haziran 2018 tarihli ilisikteki ara donem
bireysel finansal durum tablosunun ve ayni tarihte sona eren alti aylik ara hesap donemine ait bireysel kar
veya zarar ve diger kapsamli gelir tablosunun, bireysel 6zkaynak degisim tablosunun ve bireysel nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zetinin ve diger aciklayici dipnotlarinin sinirli denetimini
yuritmis bulunuyoruz. Sirket yonetimi, s6z konusu ara donem bireysel finansal tablolarin Tiirkiye Muhasebe
Standartlar'na uygun olarak hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem bireysel finansal tablolara
iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Donem Finansal Bilgilerin,
isletmenin Yillik Finansal Tablolarinin Bagimsiz Denetimini Yiriten Denetci Tarafindan Sinirli Bagimsiz
Denetimi"ne uygun olarak yuritilmustur. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak (izere ilgili kisilerin sorgulanmasi ve analitik proseddrler ile
diger sinirli denetim prosediirlerinin uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli

denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar
hakkinda bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli 6l¢lide dardir. Sonug olarak
ara donem finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tim
o6nemli hususlara vakif olabilecegine iliskin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim
goriisl bildirmemekteyiz.

Dikkat cekilen husus

a) Ekteki finansal tablolarin 23 no'lu "Ek dipnot - Portfdy sinirlamalarina uyumun kontrolii" dipnotuna dikkatinizi ¢ekeriz. Gayrimenkul yatinm ortakliklari,
Gayrimenkul Yatinm Ortakliklarina iligkin Esaslar Tebligi ("Teblig") uyarinca gayrimenkullere, gayrimenkul projelerine ve gayrimenkule dayali haklar icin, aktif
toplaminin en az %51'i oraninda yatinm yapmak zorundadirlar. 30 Haziran 2018 tarihi itibariyle, bu oran %49,63 olarak gergeklesmistir. Ancak bu husus
tarafimizca verilen sinirli denetim sonucunu etkilememektedir.



b) Konsolide olmayan finansal tablolarin muhasebe esasini agiklayan 2.1 no'lu dipnotuna dikkatinizi gekeriz. 27 numarali TMS uyarinca, bagli ortakliklari olan
sirketlerin konsolide finansal tablolarinin hazirlanmasi gerekmektedir. Dolayisiyla Sirket, 30 Haziran 2018 tarihi itibariyla konsolide finansal tablolarini hazirlamis
olup sézkonusu finansal tablolar lizerinde 16 Agustos 2018 tarihli bagimsiz denetci raporu diizenlemis ve olumlu sonug agiklanmustir. ilisikteki konsolide olmayan
finansal tablolar ise, Peker Gayrimenkul Yatirim Ortakligi Anonim Sirketi'ne, SPK tarafindan getirilen raporlama yiikiimliligiini karsilamak tizere hazirlanmistir.
Bu sebeple, konsolide olmayan finansal tablolarin kullanimi baska amaglar igin uygun olmayabilir. Ancak bu husus tarafimizca verilen sinirli denetim sonucunu
etkilememektedir.

Sonug

Sinirli denetimimize gore ilisikteki ara donem bireysel finansal tablolarin, Sirket'in 30 Haziran 2018 tarihi
itibariyla bireysel finansal durumunun, bireysel finansal performansinin ve ayni tarihte sona eren 6 aylik
doneme iliskin bireysel nakit akislarinin Turkiye Muhasebe Standartlari'na uygun olarak, tim 6nemli
yonleriyle gercege uygun bir bicimde sunulmadigl kanaatine varmamiza sebep olacak herhangi bir husus
dikkatimizi cekmemistir.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited

Cem Ugarlar, SMMM

Sorumlu Denetgi

16 Agustos, 2018

istanbul, Tiirkiye
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Investment property
Property, plant and equipment
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties
Deferred Income
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

Footnote Reference

19

17

19

10

19

12

Current Period

30.06.2018

3.187.909
22.568.482
8.352.027
14.216.455
1.109.116
1.109.116
257.171.555
323.603
20.254
2.500
284.383.419
284.383.419

40.000.000
253.619.576
253.619.576

529

529
20.507.295
25.149.942
11.299

13.257.245
352.545.886
636.929.305

63.518.790
48.101.988
37.812.388
37.812.388
114.727
10.422.794
10.422.794
72.678.675
7.790
232.657.152
232.657.152

27.700.188
27.700.188
260.357.340

376.571.965
30.000.000
329.338.886
17.233.079
376.571.965
636.929.305

Previous Period
31.12.2017

2.167.439
26.466.404
21.066.419

5.399.985

926.216
926.216
297.913.230
114.836
182.589
206.578
327.977.292
327.977.292

40.000.000
242.552.194
242.552.194

529

529
21.587.537
16.890.000
329
5.016.721
326.047.310
654.024.602

43.601.336
66.644.388
37.422.968
37.422.968
147.353
27.423.217
27.423.217
70.777.553
169.428
246.186.243
246.186.243

48.499.473
48.499.473
294.685.716

359.338.886
30.000.000
280.194.405
49.144.481
359.338.886
654.024.602
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

13
13

14
14
15
15

16
16

Current Period
01.01.2018 -
30.06.2018

47.513.073
-45.772.367
1.740.706
1.740.706
-2.625.433
-183.500
45.850.916
-13.841.115
30.941.574
30.941.574
2.750.482
-16.458.977

17.233.079

0
0
17.233.079
17.233.079

0
17.233.079

0

0
17.233.079

0
17.233.079

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2017 -
30.06.2017

-672.229

3.714.726
-176.888
2.865.609
2.865.609
7.862.690
-15.623.863

-4.895.564

979.099
979.099
-3.916.465
-3.916.465

0
-3.916.465

0

0
-3.916.465

0
-3.916.465

Current Period 3
Months
01.04.2018 -
30.06.2018

26.438.967
-21.350.959
5.088.008
5.088.008
-1.537.582
-15.100
19.521.805
-9.687.931
13.369.200
13.369.200
2.406.418
-5.238.274

10.537.344

10.537.344
10.537.344

0
10.537.344

0

0
10.537.344

0
10.537.344

Previous Period 3
Months
01.04.2017 -
30.06.2017

0
0
0
0

-672.229

0

3.714.726
-176.888
2.865.609
2.865.609
7.862.690
-15.623.863

-4.895.564

979.099
979.099
-3.916.465
-3.916.465

-3.916.465

-3.916.465

-3.916.465
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Statement of cash flows (Indirect Method)

Current Period

Footnote Reference

Previous Period

01.01.2018 - 30.06.2018 01.01.2017 - 30.06.2017

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 40.735.495 16.307.282
Profit (Loss) 17.233.079 -3.916.465
Adjustments to Reconcile Profit (Loss) 15.849.573 3.789.782

Adjustments for depreciation and amortisation expense 10 1.356 189
Adjustments for Impairment Loss (Reversal of Impairment Loss) 7 -3.964.673 0
Adjustments for Interest (Income) Expenses 11.789.233 4.890.197
Adjustments for Interest Income 16 -2.008.844 -337.458
Adjustments for interest expense 16 13.798.077 5.227.655
Adjustments for unrealised foreign exchange losses (gains) -38.899.135 -121.505
Adjustments for Tax (Income) Expenses 0 -979.099
/J-\g::tsgn;eer:;iiionr;osses (Gains) on Disposal of Subsidiaries or 47.795.483 0
Other adjustments to reconcile profit (loss) -872.691 0
Changes in Working Capital 7.652.843 16.433.965
/r-\:é:is\;can;el::ts for decrease (increase) in trade accounts -15.836.515 483.546
QS{:::?\?VT:; g;jiiirs:ze (Increase) in Other Receivables 6.147.406 238,455
g;c;te:;\elv(iltr;c(r)epaes;)t:(r;r:)sther Unrelated Party Receivables 6.147.406 238,455
Adjustments for decrease (increase) in inventories 45.786.590 0
Adjustments for increase (decrease) in trade accounts payable 389.420 -92.991
Adjustments for increase (decrease) in other operating payables -16.539.246 15.804.955
Cash Flows from (used in) Operations 40.735.495 16.307.282

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -6.263.424 61.562.400
Purchase of Property, Plant, Equipment and Intangible Assets -12.326 0
Cash Outflows from Acquition of Investment Property -8.259.942 0
Interest received 16 2.008.844 337.458
Other inflows (outflows) of cash 61.224.942

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -34.931.706 -92,121.177
Proceeds from borrowings 42.600.000 470.865
Repayments of borrowings -60.442.868 -109.400.485
Interest paid -15.608.733 -4.429.120
Other inflows (outflows) of cash -1.480.105 21.237.563

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES . 459635 14.251.495

Net increase (decrease) in cash and cash equivalents -459.635 -14.251.495

glE\:IP:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 3 1.622.126 15.019.686

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3 1.162.491 768.191
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Equity attributable to owners of parent [member]

Footnote Reference

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital

Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 17.000.000 280.194.405 297.194.405 297.194.405
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)

Profit (loss) -3.916.465  -3.916.465 -3.916.465

Other Comprehensive Income (Loss)

Issue of equity 12 13.000.000 13.000.000 13.000.000
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2017 - 30.06.2017
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 30.000.000 280.194.405 -3.916.465 306.277.940 306.277.940

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 30.000.000 280.194.405 49.144.481 359.338.886 359.338.886
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 49.144.481 -49.144.481 0 0

Total Comprehensive Income (Loss)
Profit (loss) 17.233.079  17.233.079 17.233.079
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2018 - 30.06.2018 Decrease through Other Distributions to Owners




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



