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Explanations

According to the decision of our Company's Board of Directors dated 16 August 2018, numbered 9566, it is decided to build a new Blast Furnace instead of modernizing the 2nd
Blast Furnace located in Karadeniz Eregli Plant of our Company.

It is planned that the new Blast Furnace to be located in the southern area of the existing 2nd Blast Furnace with the production capacity of 1,850 m3. With the commissioning of
the new project, the existing technology will be updated and the production will continue with the similar capacity for 15 years.

In contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



