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Sinirli Denetim Raporu

Bizim Portféy Yonetimi Anonim Sirketi

Yonetim Kurulu'na

Girig

Bizim Portfoy Yonetimi Anonim Sirketi'nin ("Sirket") 30 Haziran 2018 tarihli
ilisikteki 6zet finansal durum tablosunun, ayni tarihte sona eren alti aylik
doénemine ait 6zet kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak
degisim tablosunun ve nakit akis tablosu ile diger agiklayici dipnotlarinin ("ara
donem ozet finansal bilgiler") sinirli denetimini yirltmis bulunuyoruz. Sirket
yonetimi, s6z konusu ara donem 6zet finansal bilgilerin Kamu G6zetimi Muhasebe
ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Turkiye
Muhasebe Standart'i 34 "Ara Donem Finansal Raporlama" Standarti'na ("TMS 34")
uygun olarak hazirlanmasindan ve gercege uygun bir bicimde sunumundan
sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu
ara donem Ozet finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yillk Finansal Tablolarinin Bagimsiz

Denetimini Yiiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritilmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosediirlerinin uygulanmasindan

olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz

Denetim Standartlari'na uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli dlctide
dardir. Sonug olarak ara donem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim goriisi bildirmemekteyiz.



Sonug

Sinirli denetimimize gore ilisikteki ara donem 6zet finansal bilgilerin, tim 6nemli
yonleriyle, TMS 34'e uygun olarak hazirlanmadigl kanaatine varmamiza sebep
olacak herhangi bir husus dikkatimizi cekmemistir.

Diger Husus

Sirket'in 1 Ocak 2017 - 31 Aralik 2017 hesap dénemine ait finansal tablolarinin
denetimi baska bir bagimsiz denetim firmasi tarafindan yapilmis, s6z konusu
bagimsiz denetim firmasi tarafindan hazirlanan 30 Mart 2018 tarihli bagimsiz
denetim raporunda olumlu goriis verilmistir.

REPORT BAGIMSIZ DENETIM A.S.

Ciineyt MORGUL, YMM

Sorumlu Denetgi

istanbul, 13 Agustos 2018
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Nature of Financial Statements Unconsolidated

Current Period Previous Period
30.06.2018 31.12.2017

Footnote Reference

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 4 13.745 5.424
Financial Investments 5 2.609.368 3.029.517
Trade Receivables 6 6.142
Trade Receivables Due From Related Parties 6.142
Other Receivables 7 91.674 63.272
Other Receivables Due From Unrelated Parties 7 91.674 63.272
Prepayments 8 47.512 6.654
Current Tax Assets 9 28.335
SUB-TOTAL 2.762.299 3.139.344
Total current assets 2.762.299 3.139.344
NON-CURRENT ASSETS
Prepayments 8 124
Deferred Tax Asset 20 3.270
Total non-current assets 0 3.394
Total assets 2.762.299 3.142.738
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Trade Payables 6 352.274 520
Trade Payables to Related Parties 19 1.544 357
Trade Payables to Unrelated Parties 6 350.730 163
Employee Benefit Obligations 10 21.102 29.502
Current provisions 11 16.047 28.383
Current provisions for employee benefits 1.297 758
Other current provisions 14.750 27.625
Other Current Liabilities 12 17.655 912
SUB-TOTAL 407.078 59.317
Total current liabilities 407.078 59.317
NON-CURRENT LIABILITIES
Non-current provisions 11 21.995 14.106
Non-current provisions for employee benefits 21.995 14.106
Total non-current liabilities 21.995 14.106
Total liabilities 429.073 73.423
EQUITY
Equity attributable to owners of parent 2.333.226 3.069.315
Issued capital 13 5.000.000 5.000.000
Prior Years' Profits or Losses 13 -1.930.685 -1.141.555
Current Period Net Profit Or Loss -736.089 -789.130
Total equity 2.333.226 3.069.315

Total Liabilities and Equity 2.762.299 3.142.738



I('A'P Profit or loss [abstract]
o

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period Curriﬂnsniizod S Pre\;‘iﬂu;niﬁsc)d
Footnote Reference  01.01.2018 - 01.01.2017 -
30.06.2018 30.06.2017 01.04.2018 - 01.04.2017 -
30.06.2018 30.06.2017
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 15 42.969 12.017 22.729 2.790
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 42.969 12.017 22.729 2.790
GROSS PROFIT (LOSS) 42.969 12.017 22.729 2.790
General Administrative Expenses 16 -521.277 -593.871 -254.561 -277.288
Marketing Expenses 16 -27.575 -19.924 -14.337 -12.376
Other Income from Operating Activities 17 7.734 63.930 3.947 63.930
PROFIT (LOSS) FROM OPERATING ACTIVITIES -498.149 -537.848 -242.222 -222.944
Investment Activity Income 18 203.940 53.304 29.359 17.448
Investment Activity Expenses 18 -438.610 -6.383 -344.040 -3.533
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -732.819 -490.927 -556.903 -209.029
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX -732.819 -490.927 -556.903 -209.029
Tax (Expense) Income, Continuing Operations 20 -3.270 683 -7.480 -3.366
PROFIT (LOSS) FROM CONTINUING OPERATIONS -736.089 -490.244 -564.383 -212.395
PROFIT (LOSS) -736.089 -490.244 -564.383 -212.395

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0 0 0
Owners of Parent -736.089 -490.244 -564.383 -212.395

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share
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Statement of Other Comprehensive Income
PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified to

Profit or Loss

Other Comprehensive Income That Will Be Reclassified to Profit
or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

Current Period Previous Period

01.01.2018 -
30.06.2018

-736.089

0

0
-736.089

0
-736.089

01.01.2017 -
30.06.2017

-490.244

-490.244

0
-490.244

Current Period 3 Previous Period

Months
01.04.2018 -
30.06.2018

-564.383

-564.383

0
-564.383

3 Months
01.04.2017 -
30.06.2017

-212.395

0

0
-212.395

0
-212.395



I('A"P Statement of cash flows (Indirect Method)
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference ), 1 5018 -30.06.2018 01.01.2017 - 30.06.2017

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 8.321 2.190.184
Profit (Loss) -736.089 -490.244
Adjustments to Reconcile Profit (Loss) 11.698 -68.280
Adjustments for depreciation and amortisation expense 3.905
Adjustments for provisions 16 8.428 2.625
Adjustments for Interest (Income) Expenses -63.930
Adjustments for fair value losses (gains) -10.197
Adjustments for Tax (Income) Expenses 20 3.270 -683

Changes in Working Capital 732.712 2.684.778
Decrease (Increase) in Financial Investments 5 420.149 1.821.956
/r-\:é:is\;can::ts for decrease (increase) in trade accounts 6 6.142 59.772
g:{::?s\::; g);ziiirjs:e (Increase) in Other Receivables 78,9 -40.801 -63.092
Adjustments for increase (decrease) in trade accounts payable 6 351.754 -16.283
Adjustments for increase (decrease) in other operating payables 10,11,12 -4.532 1.000.000
Other Adjustments for Other Increase (Decrease) in Working 1.969
Capital

Cash Flows from (used in) Operations 8.321 2.126.254

Interest received 63.930

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 0 0

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 13 0 2.000.000
Proceeds from changes in ownership interests in subsidiaries
that do not result in loss of control 2.000.000

Net increase (decrease) in cash and cash equivalents 8.321 4.190.184

g/E\::-g:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 5.424 1.648

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 13.745 4,191.832
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Equity attributable to owners of parent [member]

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference

Non-controlling
Effects of Put Option

Balancing| Additional Capital Combinations of | Revaluation R Of Gail L st i inerests |
Inflation | Account Capital . . ~ap . o Gains/Losses on Revaluation and Remeasurement [member] SSENE SIS OFEGSSES O Gains (Losses) on Revaluation and Reclassification Reserves |. L member]
Issued e for Contribution Capital |Treasury|Adjustments due|premiums Entities or Fund Related Accumulated Gains (Losses) Dueto | Gains (Losses) on Hedge Changein |Changein Share of Other

Capital , Businesses with . S . §hare Of Other Comprehensive Other .
on Capital | Merger Gains (Losses) Change in Fair Value of Hedging Income Of Associates And Joint Exchange . Value of Value of | Comprehensive Income of

o i di = i : S . Reserves _ " ; . From Profits
Capital Cross-Ownership| discounts Undiro(;::.\{noﬂ NOHI "C:er:;;(zls“ng from . ncreases Increases ( F!nanclal Liability Instruments that fetiaTees At e Ui Differences Of Other Gains or T Gains (Losses) from Reserve of " Forward Foreign |Associates and JOI.I'\t VentEJ res [member]
Investments in Decreases) |Gains (Losses)on| Other Attributable to Change Hedge Equity Method that will not be on Losses on > Financial Assets Other Elements of | Currency | Accounted for Using Equity
Equity Decreases) on Remeasuring and/or Measured at Fair | Remeasuring ) Forward Basis Method that will be Losses

. o . . Gains ( .
i Credit Risk of I t t: oy o T lati
on Remeasurements|Revaluation {1 CICCIERISKO MYESEMERES i Reclassified to Profitor Loss | o> oo Losses) Hedges of Net Reclassification of

Revaluation of . . L ) ‘ th |

Instruments Prov e:t IPlant Revaluation of Defined Increases ( Liability Equity Instruments Investmentin |Losses Py — Value through Other or Contracts | Spreads | Reclassified to Profit or Loss
andpE u)’l ent of Intangible | Benefit Plans | Decreases) Foreign e Comprehensive  |Reclassification

quip! Assets Operations Income Adjustments

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 3.000.000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 409457 09; 0 1.858.445 0 1.858.445

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -732.098 732.098

Total Comprehensive Income (Loss) -
i g ) 1 490.244 490.244

Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity 2.000.000 2.000.000
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2017 - 30.06.2017
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 5.000.000 3.368.201 3.368.201

1,141,555 490.244

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 5.000.000 a5 55; 7 13‘; 3.069.315 3.069.315

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 14 -789.130 789.130

Total Comprehensive Income (Loss) 11
i d J 14 736.089 736.089

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

Current Period

01.01.2018 - 30.06

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied



