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KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company FINANSAL EKSEN BAGIMSIZ DENETIM VE DANISMANLIK A.S.
Audit Type Limited
Audit Result Positive

ARA DONEM OZET FINANSAL BILGILERE ILISKIN SINIRLI DENETIM RAPORU
Aksu Enerji ve Ticaret A.$. Yonetim Kurulu'na
Isparta
Giris

Aksu Enerji ve Ticaret A.S.'nin ("Sirket") 30 Haziran 2018 tarihli ilisikteki 0zet
finansal durum tablosunun, ayni tarihte sona eren alti aylik ara hesap dénemine
ait ilgili 6zet kar veya zarar ve diger kapsamli gelir tablosunun, 6zet 6zkaynak
degisim tablosunun ve 6zet nakit akis tablosunun sinirli denetimini yuriitmus
bulunuyoruz. Sirket yénetimi, sz konusu ara donem finansal bilgilerin Tirkiye
Muhasebe Standardi 34'e ("TMS 34") "Ara Donem Finansal Raporlama" uygun
olarak hazirlanmasindan ve gercege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem
finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yilik Finansal Tablolarinin Bagimsiz

Denetimini Ylriten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritalmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosedirlerinin uygulanmasindan

olusur. Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz

Denetim Standartlari'na uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli dlclide
dardir. Sonug olarak ara dénem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir givence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim gorisl bildirmemekteyiz.

Sonug
Sinirli denetimimize gore ilisikteki ara donem 6zet finansal bilgilerin, tim 6nemli

yonleriyle, TMS 34'e uygun olarak hazirlanmadigl kanaatine varmamiza sebep
olacak herhangi bir husus dikkatimizi cekmemistir.



Finansal Eksen Bagimsiz Denetim ve Danismanlik A.S.

Exclusive Member of GGl Geneva Group International AG

Ufuk DOGRUER, SMMM

Sorumlu Denetgi

Ankara, 08.08.2018
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets

Other Current Assets Due From Unrelated Parties

SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Financial Investments
Other Receivables
Other Receivables Due From Unrelated Parties
Property, plant and equipment
Intangible assets and goodwiill
Prepayments
Prepayments to Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Leasing Debts
Other short-term borrowings
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Leasing Debts
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent

10
22

11

14

12
13

10

15

22

Footnote Reference

Current Period
30.06.2018

1.562.302
1.008.768
1.008.768
12.806
12.806

0

259.178
259.178
10.576
384.643
384.643
3.238.273
3.238.273

20.159.514
20.159.514
48.883
48.883
31.718.423
8.713.908
419.038
419.038
61.059.766
64.298.039

3.417.933
3.417.933
3.414.539
3.394
709.728

709.728

709.728
136.458
1.706
134.752
88.099
404.817
404.817
478.726
52.388
426.338
5.235.761
5.235.761

31.847.839
31.847.839
2.711.477
29.136.362
514.457
514.457
2.444.275
34.806.571
40.042.332

24.255.707

Previous Period
31.12.2017

333.800
903.406
903.406

0

0

0

449.482
449.482
5.424
464.527
464.527
2.156.639
2.156.639

20.159.514
20.159.514
29.282
29.282
32.483.337
8.910.271
391.447
391.447
61.973.851
64.130.490

5.569.648
5.569.648
5.569.648

0
1.419.456

1.419.456

1.419.456
672.019
3.979
668.040
216.675
974.441
974.441
475.648
50.075
425.573
9.327.887
9.327.887

27.492.079
27.492.079
2.711.475
24.780.604
621.415
621.415
2.716.096
30.829.590
40.157.477

23.973.013



Issued capital 16 16.500.000 8.352.000
Inflation Adjustments on Capital 16 8.996.498 12.968.498
Share Premium (Discount) 16 382.155 194.955
Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss -269.200 ~179.219
Gains (Losses) on Revaluation and Remeasurement -269.200 -179.279
gzlnnesﬁ(thlsas:ss) on Remeasurements of Defined 16 -269.200 179.279
Restricted Reserves Appropriated From Profits 1.570.456 1.570.456
Legal Reserves 16 1.570.456 1.570.456

Prior Years' Profits or Losses 16 1.066.383 10.109.342
Current Period Net Profit Or Loss 16 -3.990.585 -9.042.959
Total equity 24.255.707 23.973.013

Total Liabilities and Equity 64.298.039 64.130.490
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

17
17

18
19
19

20
20

21
21

22

23

Current Period
01.01.2018 -
30.06.2018

4.548.363
-2.813.037
1.735.326
1.735.326
-487.765
353.919
-155.272
1.446.208
25.353

0
1.471.561
1.021.952
-6.730.557

-4.237.044

246.459
246.459
-3.990.585
-3.990.585

0
-3.990.585

-89.921

-115.284

25.363

25.363

0

-89.921
-4.080.506

0
-4.080.506

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2017 -
30.06.2017

3.619.793
-3.501.726
118.067
118.067
-360.244
72.766
-135.773
-305.184
885

0

-304.299
362.923
-2.852.572

-2.793.948

-50.513
-50.513
-2.844.461
-2.844.461

0
-2.844.461

-12.973

-16.216

3.243

3.243

-12.973
-2.857.434

0
-2.857.434

Current Period 3
Months
01.04.2018 -
30.06.2018

2.573.526
-1.776.275
797.251
797.251
-169.364
353.909
-151.247
830.549
24,774

0

855.323
561.058
-3.338.520

-1.922.139

134.627
134.627
-1.787.512
-1.787.512

0
-1.787.512

-237.136

-304.020

66.884

66.884

0

-237.136
-2.024.648

0
-2.024.648

Previous Period 3
Months
01.04.2017 -
30.06.2017

2.270.860
-1.015.944
1.254.916
1.254.916
-174.137
70.798
-120.348
1.031.229
0

0
1.031.229
165.883
-1.533.681

-336.569

1.301
1.301
-335.268
-335.268

0
-335.268

-51.025

-63.781

12.756

12.756

0

-51.025
-386.293

0
-386.293



Statement of cash flows (Indirect Method)
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2018 - 30.06.2018 01.01.2017 - 30.06.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 4.224.894 -3.530.501
Profit (Loss) -3.990.585 -2.844.461
Profit (Loss) from Continuing Operations 16 -3.990.585 -2.844.461
Adjustments to Reconcile Profit (Loss) 873.808 -202.049
Adjustments for depreciation and amortisation expense 22 -1.148.542 -626.739
Adjustments for provisions -73.126 42.507
/Q:Luesft“r:r;ents for (Reversal of) Provisions Related with Employee 9 73.126 42.507
Adjustments for Interest (Income) Expenses 2.341.935 261.494
Adjustments for Interest Income 22 -793 -2.400
Adjustments for interest expense 22 2.342.728 263.894
Adjustments for Tax (Income) Expenses 22 -246.459 50.513
Adjustments for (Income) Expense Caused by Sale or Changes in 99 0 70.176
Share of Associates, Joint Ventures and Financial Investments
Changes in Working Capital 7.341.671 -483.991
/::é:is\;c;rt\;leents for decrease (increase) in trade accounts 105.361 868.682
B(re]i:la::eed(gn::;:ze) in Trade Accounts Receivables from s sl 868.687
22{:231:::; ?;eljriiirj::e (Increase) in Other Receivables 125.948 613.612
gglc;f:;\eAl(iLr;c(r)eF)a:re;t;grf)sther Unrelated Party Receivables 6,10 125.948 613.612
Decrease (Increase) in Prepaid Expenses 8,11 113.469 0
Adjustments for increase (decrease) in trade accounts payable -535.562 716.832
:Dnacrrt?:\se (Decrease) in Trade Accounts Payables to Related 5 2973 1,036
gwacrrt?s:e (Decrease) in Trade Accounts Payables to Unrelated 5 1533.289 715.796
Adjustments for increase (decrease) in other operating payables -404.823 298.827
:acrrtei.\zsse (Decrease) in Other Operating Payables to Related 6.8 -404.817 -21.808
racrit?:\:e (Decrease) in Other Operating Payables to Unrelated 6.8 6 320.635
gzgft;/?djustments for Other Increase (Decrease) in Working 8.148.000 17356
Decrease (Increase) in Other Assets Related with Operations -17.356
Increase (Decrease) in Other Payables Related with Operations 16 8.148.000
Cash Flows from (used in) Operations 4.224.894 -3.530.501
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -310.345 -9.507.483
:Dr:;cnegeiifef;c;r:e:sales of property, plant, equipment and 86.677 0
Proceeds from sales of property, plant and equipment 12,13 86.677 0
Purchase of Property, Plant, Equipment and Intangible Assets -200.013 -8.719.741
Purchase of property, plant and equipment 12,13 -200.013 -8.719.741
Interest paid 21 -197.009 -787.742
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -2.686.047 14.242.623
Proceeds from borrowings 0 14.217.462
Proceeds from Loans 0 4.813.323
Proceeds from Other Financial Borrowings 4 0 9.404.139
Repayments of borrowings -2.762.854 0
Cash Outflows from Other Financial Liabilities 4 -2.762.854 0
Interest Received 21 76.807 25.161
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 1.228.502 1.204.639
Net increase (decrease) in cash and cash equivalents 1.228.502 1.204.639
,Sé:::)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 333.800 4.952
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1.562.302 1.209.591



Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts Restricted Reserves Appropriated From Profits [member]

Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 16 8.352.000 12.968.498 194.955 -99.356 1.570.456 11.253.306 -1.143.964 33.095.895 33.095.895
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -1.143.964 1.143.964

Total Comprehensive Income (Loss) -2.831.488 -2.831.488
Profit (loss) -2.844.461
Other Comprehensive Income (Loss) 12.973

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2017 - 30.06.2017
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 16 8.352.000 12.968.498 194.955 86.383 1.570.456 10.109.342 -2.844.461 30.264.407 30.264.407

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 16 8.352,000 12.968.498 194.955 -179.279 1.570.456 10.109.342 -9.042.959 23.973.013 23.973.013
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 16 -3.972.000 187.200 -9.042.959 9.042.959  -3.784.800 -3.784.800
Total Comprehensive Income (Loss) -4.080.506 -4.080.506
Profit (loss) -3.990.585
Other Comprehensive Income (Loss) -89.921
Issue of equity 16 8.148.000 8.148.000 8.148.000

Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2018 - 30.06.2018 Decrease through Other Distributions to Owners




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




