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Independent Audit Company ULUSLARARASI BAĞIMSIZ DENETİM A.Ş.

Audit Type Limited

Audit Result Positive

1 OCAK - 30 HAZİRAN 2018 HESAP DÖNEMİNE AİT

SINIRLI BAĞIMSIZ DENETİM RAPORU

Bantaş Bandırma Ambalaj Sanayi ve Ticaret Anonim Şirketi

Yönetim Kurulu Başkanlığı'na

Bantaş Bandırma Ambalaj Sanayi ve Ticaret A.Ş.'nin 30 Haziran 2018 tarihi itibariyle hazırlanan ve ekte yer 
alan özet bilançosunu, aynı tarihte sona eren altı aylık özet kar zarar ve diğer kapsamlı gelir tablosunu, öz 
sermaye değişim tablosunu ve nakit akım tablosunu, önemli muhasebe politikalarının özetini ve dipnotlarını 
sınırlı denetimini yürütmüş bulunuyoruz. Şirket Yönetimi söz konusu ara dönem finansal bilgilerinin TMS 34 
ara dönem finansal raporlama standartına uygun olarak hazırlanmasından ve gerçeğe uygun bir biçimde 
sunumundan sorumludur. Sorumluluğumuz, yaptığımız sınırlı denetime dayanarak söz konusu ara dönem 
finansal bilgilere ilişkin bir sonuç bildirmektir.

Sınırlı Denetimin Kapsamı

Yaptığımız sınırlı denetim, Sınırlı Bağımsız Denetim Standardı (SBDS) 2410 "Ara Dönem Finansal Bilgilerin, 
İşletmenin Yıllık Finansal Tablolarının Bağımsız Denetimini Yürüten Denetçi Tarafından Sınırlı Bağımsız 
Denetimi"ne uygun olarak yürütülmüştür. Ara dönem finansal bilgilere ilişkin sınırlı denetim, başta finans ve 
muhasebe konularından sorumlu kişiler olmak üzere ilgili kişilerin sorgulanması ve analitik prosedürler ile 
diğer sınırlı denetim prosedürlerinin uygulanmasından oluşur. Ara dönem finansal bilgilerin sınırlı 
denetiminin kapsamı; Bağımsız Denetim Standartlarına uygun olarak yapılan ve amacı finansal tablolar 
hakkında bir görüş bildirmek olan bağımsız denetimin kapsamına kıyasla önemli ölçüde dardır. Sonuç olarak 
ara dönem finansal bilgilerin sınırlı denetimi, denetim şirketinin, bir bağımsız denetimde belirlenebilecek tüm
önemli hususlara vâkıf olabileceğine ilişkin bir güvence sağlamamaktadır. Bu sebeple, bir bağımsız denetim 
görüşü bildirmemekteyiz.

Sonuç

Sınırlı denetimimize göre ilişikteki ara dönem finansal bilgilerin, tüm önemli yönleriyle, TMS 34'e uygun olarak
hazırlanmadığı kanaatine varmamıza sebep olacak herhangi bir husus dikkatimizi çekmemiştir.

Independet Audit Comment



Diğer Husus;

1: Bununla birlikte aşağıdaki hususa bilgi mahiyetinde dikkat çekmek isteriz:

Şirket yönetimi 30 Haziran 2018 tarihi itibariyle gayrimenkul, makine, taşıt değerlemesini yetkili bağımsız bir değerleme şirketine yaptırtmamış. Tüm değerler 31 
Aralık 2016 tarihli değerleme raporundaki değerler ile ifade edilmiştir. Ayrıca, 28.03.2017 tarihi itibari ile satın alınan binalara ilişkin ekspertiz raporuna göre satın 
alınan binanın piyasa değeri 4.750.000 TL'dir.Söz konusu tutara ilişkin düzeltme 30 Haziran 2018 tarihi itibari ile mali tablolara yansıtılmıştır.

İstanbul, 07/08/2018

Uluslararası Bağımsız Denetim Anonim Şirketi

Mustafa Ozan MISIRLIOĞLU, SMMM

Sorumlu Denetçi



  

   

    

    

    

     

    

    

   

  

  

   

   

   

   

   

  

   

   

   

    

    

   

   

   

   

    

    

   

   

   

  

 

  

   

   

   

   

   

   

   

   

  

   

   

   

   

   

   

    

   

    

   

   

   

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

30.06.2018
Previous Period

31.12.2017

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 4 18.232.144 7.557.496
Financial Investments 5 0 0
Trade Receivables 9 6.200.176 17.168.176

Trade Receivables Due From Unrelated Parties 9 6.200.176 17.168.176
Other Receivables 10 0 2.118

Other Receivables Due From Unrelated Parties 10 0 2.118
Inventories 12 11.575.420 10.905.396
Prepayments 13 874.229 305.334
Current Tax Assets 32 0 300.416
Other current assets 21 2.000 607.642
SUB-TOTAL 36.883.969 36.846.578
Total current assets 36.883.969 36.846.578

NON-CURRENT ASSETS

Financial Investments 5 0 0
Trade Receivables 9 0 0
Property, plant and equipment 15 57.747.790 57.233.256
Intangible assets and goodwill 16 271.914 145.828
Prepayments 13 56.683 868
Deferred Tax Asset 14 563.140 603.260
Other Non-current Assets 21 0 0
Total non-current assets 58.639.527 57.983.212

Total assets 95.523.496 94.829.790

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 6 69.711 31.618
Current Portion of Non-current Borrowings 7 4.590.832 4.056.208
Trade Payables 9 10.590.277 9.837.471

Trade Payables to Related Parties 9 4.660.618 1.669.198
Trade Payables to Unrelated Parties 9 5.929.659 8.168.273

Employee Benefit Obligations 20 446.898 285.644
Deferred Income 11 436.141 436.141
Current tax liabilities, current 28 34.048 226.870
Current provisions 19 313.153 359.484

Current provisions for employee benefits 57.335 50.675
Other current provisions 255.818 308.809

Other Current Liabilities 21 112.026 673.285
SUB-TOTAL 16.593.086 15.906.721
Total current liabilities 16.593.086 15.906.721

NON-CURRENT LIABILITIES

Long Term Borrowings 8 13.109.669 15.237.270
Other Payables 10 303.836 226.766
Non-current provisions 19 1.174.609 937.196
Deferred Tax Liabilities 14 1.136.949 1.136.949
Total non-current liabilities 15.725.063 17.538.181

Total liabilities 32.318.149 33.444.902

EQUITY

Equity attributable to owners of parent 63.205.347 61.384.888
Issued capital 32.250.000 32.250.000
Other Accumulated Comprehensive Income (Loss) 
that will not be Reclassified in Profit or Loss

19.198.184 19.198.184

Gains (Losses) on Revaluation and Remeasurement 19.198.184 19.198.184
Restricted Reserves Appropriated From Profits 9.215.393 4.559.516
Prior Years' Profits or Losses 721.310 4.092.659
Current Period Net Profit Or Loss 1.820.460 1.284.529

Total equity 63.205.347 61.384.888
Total Liabilities and Equity 95.523.496 94.829.790

Statement of Financial Position (Balance Sheet)



   

   

  

  

  

  

    

   

   

  

 

   

    

   

  

 

   

   

  

  

  

   

   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2018 - 
30.06.2018

Previous Period
01.01.2017 - 
30.06.2017

Current Period 3 
Months

01.04.2018 - 
30.06.2018

Previous Period 3 
Months

01.04.2017 - 
30.06.2017

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue 23 40.675.473 26.564.612 22.276.857 13.846.891
Cost of sales 23 -34.787.294 -23.180.059 -18.390.340 -12.322.059
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 5.888.179 3.384.553 3.886.517 1.524.832
GROSS PROFIT (LOSS) 24 5.888.179 3.384.553 3.886.517 1.524.832
General Administrative Expenses 24 -1.580.353 -1.422.712 -943.357 -601.693
Marketing Expenses -1.504.618 -1.054.612 -754.777 -548.402
Research and development expense 24 0 -1.868 0 0
Other Income from Operating Activities 25 555.450 1.591.580 215.516 654.375
Other Expenses from Operating Activities 26 -1.075.983 -1.120.010 -578.055 -677.276
PROFIT (LOSS) FROM OPERATING ACTIVITIES 2.282.675 1.376.931 1.825.844 351.836
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 2.282.675 1.376.931 1.825.844 351.836
Finance costs 27 -360.328 -66.209 -353.263 -37.119
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 
TAX

28 1.922.347 1.310.722 1.472.581 314.717

Tax (Expense) Income, Continuing Operations -101.888 -199.157 -88.013 -62.202
Current Period Tax (Expense) Income 28 -61.767 -227.181 -42.647 -44.051
Deferred Tax (Expense) Income 28 -40.121 28.024 -45.366 -18.151

PROFIT (LOSS) FROM CONTINUING OPERATIONS 28 1.820.459 1.111.565 1.384.568 252.515
PROFIT (LOSS) 28 1.820.459 1.111.565 1.384.568 252.515

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0 0 0
Owners of Parent 1.820.459 1.111.565 1.384.568 252.515

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing 
Operations

sürdürülen Faaliyetlerden Pay Başına Kazanç 29 0,06000000 0,03000000 0,04000000 0,01000000

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified 
to Profit or Loss

0 -11.915 0 -11.915

Gains (Losses) on Revaluation of Property, Plant and 
Equipment

-12.542 -12.542

Taxes Relating To Components Of Other Comprehensive 
Income That Will Not Be Reclassified To Profit Or Loss

0 627 0 627

Deferred Tax (Expense) Income 627 627
Other Comprehensive Income That Will Be Reclassified to 
Profit or Loss

0 0 0 0

OTHER COMPREHENSIVE INCOME (LOSS) 0 -11.915 0 -11.915
TOTAL COMPREHENSIVE INCOME (LOSS) 1.820.459 1.099.650 1.384.568 240.600

Total Comprehensive Income Attributable to

Non-controlling Interests 0 0 0
Owners of Parent 1.820.459 1.099.650 1.384.568 240.600

Statement of Profit or Loss and Other Comprehensive Income



 

 

 

 

  

  

  

  

  

 

  

 

  

   

   

   

   

   

  

   

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2018 - 30.06.2018
Previous Period

01.01.2017 - 30.06.2017

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 14.425.410 6.786.587
Profit (Loss) 1.820.460 1.111.565
Adjustments to Reconcile Profit (Loss) 1.670.708 1.065.588

Adjustments for depreciation and amortisation expense 15,16 1.555.257 1.355.398
Adjustments for provisions 19,28,10 75.330 -262.706
Adjustments for Tax (Income) Expenses 28 40.121 -27.104

Changes in Working Capital 10.934.242 4.609.434
Adjustments for decrease (increase) in trade accounts 
receivable

10.968.000 2.587.231

Adjustments for decrease (increase) in inventories 12 -670.024 969.669
Adjustments for increase (decrease) in trade accounts payable 9 752.806 210.709
Adjustments for increase (decrease) in other operating payables 8,21 -561.261 370.712
Other Adjustments for Other Increase (Decrease) in Working 
Capital

13,20,21,32,10 444.721 471.113

Cash Flows from (used in) Operations 14.425.410 6.786.587
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 15,16 -2.195.876 -5.802.814

Proceeds from sales of property, plant, equipment and 
intangible assets

-2.195.876 -5.802.814

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -1.554.884 965.719
Proceeds from Issuing Shares or Other Equity Instruments -8.350.512
Proceeds from borrowings 6 38.093 92.844
Repayments of borrowings 7,8 -1.592.977 885.417
Dividends Paid -164.485
Other inflows (outflows) of cash 8.502.455

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEFORE EFFECT OF EXCHANGE RATE CHANGES

10.674.650 1.949.492

Net increase (decrease) in cash and cash equivalents 10.674.650 1.949.492
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD

4 7.557.493 9.424.414

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 18.232.143 11.373.906

Statement of cash flows (Indirect Method)



  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Equity

Equity attributable to owners of parent [member]

Non-controlling interests [member]

Issued Capital Share premiums or discounts

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member]

Retained Earnings

Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses Net Profit or Loss

Previous Period

01.01.2017 - 30.06.2017

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 22,37 21.500.000 8.350.512 19.649.032 6.794.519 36.308 4.220.836 60.551.206 60.551.206

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 1.693.495 -4.220.836 -2.527.341 -2.527.341

Total Comprehensive Income (Loss) -2.399.488 2.527.341 1.111.565 1.239.418 1.239.418

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity 10.750.000 -8.350.512 2.399.488 2.399.488

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity -12.542 -12.542 -12.542

Equity at end of period 22,37 32.250.000 19.636.490 4.395.031 4.257.144 1.111.565 61.650.230 61.650.230

Current Period

01.01.2018 - 30.06.2018

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 22,37 32.250.000 19.636.490 4.395.031 4.257.144 1.111.565 61.650.230 61.650.230

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers -1.111.565 -1.111.565 -1.111.565

Total Comprehensive Income (Loss) -438.306 4.820.362 -3.535.834 1.820.460 2.666.682 2.666.682

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Decrease through Other Distributions to Owners

Statement of changes in equity [abstract]



  

  

  

  

  

  

  

  

  

  

  

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 22,37 32.250.000 19.198.184 9.215.393 721.310 1.820.460 63.205.347 63.205.347


