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ARA DONEM OZET FINANSAL BILGILERE iLISKIiN SINIRLI DENETIM RAPORU

Kog Finansman Anonim Sirketi Genel Kurulu'na

Giris

Kog¢ Finansman A.S.'nin ("Sirket") 30 Haziran 2018 tarihli ilisikteki 6zet finansal
durum tablosunun ve ayni tarihte sona eren alti aylik ara hesap donemine ait 6zet
kar veya zarar tablosunun, kar veya zarar ve diger kapsamli gelir tablosunun,
6zkaynak degisim tablosunun ve nakit akis tablosunun sinirli denetimini ylritmus
bulunuyoruz. Sirket yonetimi, s6z konusu ara donem 0Ozet finansal bilgilerin 24
Aralik 2013 tarih ve 28861 sayili Resmi Gazete'de yayimlanan Finansal Kiralama,
Faktoring ve Finansman Sirketlerinin Muhasebe Uygulamalari ile Finansal
Tablolar Hakkinda Yonetmelik ve Finansal Kiralama, Faktoring ve Finansman
Sirketlerince Uygulanacak Tekdiizen Hesap Plani ve izahnamesi Hakkinda Teblig
ile Bankacilik Diizenleme ve Denetleme Kurumu ("BDDK") tarafindan yayimlanan
yonetmelik, teblig, genelge ve yapilan aciklamalar; ve bunlar ile diizenlenmeyen
konularda Tiirkiye Muhasebe Standardi 34, "Ara Dénem Finansal Raporlama
Standardi" hikimlerini iceren "BDDK Muhasebe ve Finansal Raporlama
Mevzuati"na uygun olarak hazirlanmasindan ve gercege uygun bir bicimde
sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirl denetime
dayanarak s6z konusu ara dénem finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi 2410, "Ara Donem
Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz Denetimini

Yuriiten Denetci Tarafindan Sinirll Bagimsiz Denetimi"ne uygun olarak

yuritulmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tzere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosedirlerinin uygulanmasindan

olusur. Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz

Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli dl¢lide
dardir. Sonug olarak ara dénem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim gorisi bildirmemekteyiz.



Sonug

Sinirli denetimimize gore ilisikteki ara donem 6zet finansal bilgilerin, Kog

Finansman A.S.'"nin
30 Haziran 2018 tarihi itibariyla finansal durumunun ve ayni tarihte sona eren alti
aylik déneme iliskin finansal performansinin ve nakit akislarinin BDDK Muhasebe
ve Finansal Raporlama Mevzuati'na uygun olarak tiim énemli yonleriyle gercege
uygun bir bicimde sunulmadigl kanaatine varmamiza sebep olacak herhangi bir
husus dikkatimizi cekmemistir.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Mert Tuten, SMMM

Sorumlu Denetgi

istanbul, 3 Agustos 2018
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
30.06.2018 31.12.2017

Footnote Reference __

Statement of Financial Position (Balance Sheet)

ASSET ITEMS
;ﬁill;’ CASH EQUIVALENTS AND BALANCES AT CENTRAL 21.559 72.016 93.575 16.463 71.194 87.657
FINANCIAL ASSETS DESIGNATED AT FAIR VALUE THROUGH 0 0
PROFIT OR LOSS (Net)
BANKS 243.130 13.374 256.504 22.881 3.479 26.360
RECEIVABLES FROM REVERSE REPOR TRANSACTIONS 0 0
AVAILABLE FOR SALE FINANCIAL ASSETS (Net) 0 0
FACTORING RECEIVABLES 0 0
FINANCIAL LOANS 4.053.111 4.053.111 3.877.049 3.877.049
Consumer loans 1.956.413 1.956.413 1.876.598 1.876.598
Installment Commercial Loans 2.096.698 2.096.698 2.000.451 2.000.451
LEASING TRANSACTIONS 0 0
OTHER RECEIVABLES 7.088 7.088 15.065 15.065
NON-PERFORMING RECEIVABLES 32.386 32.386 25.416 25.416
Non-Performing Financial Loans 96.849 96.849 85.789 85.789
Specific Provisions (-) -64.463 -64.463 -60.373 -60.373
3EEI&/§;IVE FINANCIAL ASSETS HELD FOR CASH FLOW 310237 310237 177.796 177.796
Cash Flow Hedges 310.237 310.237 177.796 177.796
HELD TO MATURITY INVESTMENTS (Net) 0 0
INVESTMENTS IN SUBSIDIARIES (Net) 0 0
INVESTMENTS IN ASSOCIATES (Net) 13 13 13 13
JOINT VENTURES (Net) 0
TANGIBLE ASSETS (Net) 4.252 4.252 4.623 4.623
INTANGIBLE ASSETS AND GOODWILL (Net) 3.040 3.040 2.159 2.159
Other 3.040 3.040 2.159 2.159
PREPAYMENTS 2.665 2.665 2.530 2.530
CURRENT TAX ASSETS 9.825 9.825 5.145 5.145
DEFERRED TAX ASSET 0
OTHER ASSETS 421 421 562 562
SUBTOTAL 4.377.490 395.627 4.773.117 3.971.906 252.469 4.224.375
giii&i%ﬁis(ﬂ?)) AS HELD FOR SALE AND DISCONTINUED 138 138 149 149
Held for Sale 138 138 149 149
TOTAL ASSETS 4.377.628 395.627 4,773.255 3.972.055 252.469 4,224,524

LIABILITY AND EQUITY ITEMS



DERIVATIVE FINANCIAL LIABILITIES HELD FOR TRADING 0 0

LOANS RECEIVED 6 2.016.815 1.648.493 3.665.308 1.192.021 2.059.319 3.251.340

FACTORING PAYABLES 0 0

LEASE PAYABLES 0 0

MARKETABLE SECURITIES (Net) 7 565.346 565.346 456.152 456.152
Bonds 565.346 565.346 456.152 456.152

OTHER PAYABLES 23.485 23.485 34.322 34.322

OTHER LIABILITIES 22.062 22.062 14.784 14.784

3EE2/?;IVE FINANCIAL LIABILITIES HELD FOR CASH FLOW 0 2566 2566
Cash Flow Hedges 2.566 2.566

TAXES PAYABLE 8.261 8.261 10.947 10.947

PROVISIONS FOR LIABILITIES AND EXPENSES 8 67.879 67.879 61.469 61.469
Reserves For Employee Benefits 4.676 4.676 4178 4,178
Other provisions 63.203 63.203 57.291 57.291

DEFERRED INCOME 76.773 76.773 81.169 81.169

CURRENT TAX LIABILITIES 0 0

DEFERRED TAX LIABILITY 47.146 47.146 30.566 30.566

SUBORDINATED DEBT 0

SUBTOTAL 2.827.767 1.648.493 4.476.260 1.881.430 2.061.885 3.943.315

LIABILITIES RELATED TO ASSETS HELD FOR SALE AND 0 0

DISCONTINUED OPERATIONS (Net)

EQUITY 9 296.995 296.995 281.209 281.209
Issued capital 9 100.000 100.000 100.000 100.000
(;gcm:ears,zicf?:;":L;lg:i?ith:EZhenswe Income That Will Be 25.016 25016 15.449 15.449
Profit Reserves 126.501 126.501 89.037 89.037

Legal Reserves 30.023 30.023 23.000 23.000
Extraordinary Reserves 96.478 96.478 66.037 66.037
Profit or Loss 46.222 46.222 77.464 77.464
Current Period Net Profit Or Loss 46.222 46.222 77.464 77.464

TOTAL EQUITY AND LIABILITIES 3.124.762 1.648.493 4.773.255 2.162.639 2.061.885 4.224.524
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
30.06.2018 31.12.2017

Footnote Reference __

OFF-BALANCE SHEET ITEMS

OFF-BALANCE SHEET ITEMS

IRREVOCABLE FACTORING TRANSACTIONS 0 0 0 0 0 0
REVOCABLE FACTORING TRANSACTIONS 0 0 0 0 0 0
COLLATERALS RECEIVED 10 13.632.738 574.710 14.207.448 10.790.157 464.302 11.254.459
COLLATERALS GIVEN 11 154.206 154.206 55.177 55.177
COMMITMENTS 12 1.397.702 1.914.907 3.312.609 1.341.862 2.349.918 3.691.780
Revocable Commitments 1.397.702 1.914.907 3.312.609 1.341.862 2.349.918 3.691.780
Other Revocable Commitments 1.397.702 1.914.907 3.312.609 1.341.862 2.349.918 3.691.780
DERIVATIVE FINANCIAL INSTRUMENTS 1.253.305 1.477.552 2.730.857 1.878.824 1.915.171 3.793.995
Derivative Financial Instruments Held For Hedging 1.253.305 1.477.552 2.730.857 1.878.824 1.915.171 3.793.995
Cash Flow Hedges 1.253.305 1.477.552 2.730.857 1.878.824 1.915.171 3.793.995
ITEMS HELD IN CUSTODY 21.211 21.211 17.458 95 17.553

TOTAL OFF-BALANCE SHEET ITEMS 16.459.162 3.967.169 20.426.331 14.083.478 4.729.486 18.812.964
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Presentation Currency
Nature of Financial Statements

Profit or loss [abstract]

1.000 TL

Unconsolidated

Profit or loss [abstract]

OPERATING INCOME
FACTORING INCOME
INCOME FROM FINANCING LOANS
Interest Income From Financing Loans
Fee and Commission Income From Financing Loans
LEASE INCOME
FINANCE COST (-)
Interest Expenses on Funds Borrowed
Interest Expenses on Securities Issued
Fees and Commissions Paid
GROSS PROFIT (LOSS)
OPERATING EXPENSES (-)
Personnel Expenses
Provision Expense for Employment Termination Benefits
General Operating Expenses
Other
GROSS OPERATING PROFIT (LOSS)
OTHER OPERATING INCOME
Interest Income on Banks
Gains Arising from Capital Markets Transactions
Derivative Financial Transactions
Foreign Exchange Gains
Other
SPECIFIC PROVISION FOR DOUBTFUL RECEIVABLES (-)
OTHER OPERATING EXPENSES (-)
Loss Arising from Derivative Financial Transaction
Foreign Exchange Losses
NET OPERATING PROFIT (LOSS)
AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER
NET MONETARY POSITION GAIN (LOSS)
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
TAX PROVISION FOR CONTINUING OPERATIONS (+/-)
Current Tax Provision
Expense Effect of Deferred Tax
Income Effect of Deferred Tax
NET PERIOD PROFIT (LOSS) FROM CONTINUING OPERATIONS
INCOME ON DISCONTINUED OPERATIONS
EXPENSES ON DISCONTINUED OPERATIONS (-)
PROFIT (LOSS) ON DISCONTINUED OPERATIONS BEFORE TAX
TAX PROVISION FOR DISCONTINUED OPERATIONS (+/-)
NET PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS
NET PROFIT (LOSS)

PROFIT (LOSS), ATTRIBUTABLE TO NON-CONROLLING
INTERESTS

PROFIT (LOSS) ATTRIBUTABLE TO OWNERS OF PARENT

Profit (loss) per share
Profit (Loss) per Share
EARNINGS (LOSS) PER SHARE

DILUTED EARNINGS (LOSS) PER SHARE

Current Period
01.01.2018 -
30.06.2018

Footnote Reference

356.057
0
356.057
333.138
22.919

0
-266.296
-218.550
-37.657
-10.089
89.761
-32.806
-13.991
-407
-13.441
-4.967
56.955
45.765
5.314
44

44
39.030
1.377
-4.090
-38.527
-10
-38.517
60.103

60.103

-13.881

-13.881

46.222

o O © O o

46.222

46.222

Previous Period
01.01.2017 -
30.06.2017

273.262

273.262
251.958
21.304

0
-196.389
-157.718
-30.314
-8.357
76.873
-29.880
-12.443

-10.946
-6.491
46.993
28.654
4.999
817
817
22.268
570
-6.797
-22.126
-243
-21.883
46.724
0

0
46.724
-10.620
-10.829

209
36.104

O O O o o

36.104

36.104

Previous Per
Months

Current Period 3
Months
01.04.2018 -
30.06.2018

183.452

183.452
172.295
11.157
0
-142.789
-116.932
-20.306
-5.551
40.663
-16.405
-6.993
-90
-7.028
-2.294
24.258
29.375
4.965

1

1
23.961
448
-2.471
-23.659

-23.659
27.503

27.503
-6.324
9.542
-13.881
-1.985
21.179

21.179

21.179

iod 3

01.04.2017 -
30.06.2017

138.890

138.890
126.408
12.482
0
-97.915
-77.390
-15.584
-4.941
40.975
-16.859
-5.959
18
-5.430
-5.488
24.116
6.280
930
175
175
4.796
379
-3.274
-5.006
-243
-4.763
22.116
0

0
22.116
-5.488
-10.829
5.133
208
16.628

16.628

16.628
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1.000TL

Unconsolidated

Presentation Currency
Nature of Financial Statements

Statement of Other Comprehensive Income

PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income
Items That Will Be Reclassified To Profit or Loss
Income (Losses) from Cash Flow Hedges

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

Deferred Tax (Expense) Income
Total comprehensive income

Footnote Reference

Statement of Other Comprehensive Income

Current Period

01.01.2018 -
30.06.2018

46.222
9.564

9.567
12.266

-2.699

-2.699
55.786

Previous Period
01.01.2017 -
30.06.2017

36.104
3.905

3.907
4.883

-976

-976
40.009

Current Period 3
Months
01.04.2018 -
30.06.2018

21.179
14.849

14.848
19.012

-4.164

-4.164
36.028

Previous Period 3

Months
01.04.2017 -
30.06.2017

16.628
-4.639

10

10

-4.649
-3.489

-1.160

-1.160
11.989
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Statement of cash flows [abstract]

CASH FLOWS FROM OPERATING ACTIVITIES
Operating Profit (Loss) Before Changes in Operating Assets
and Liabilities
Interest Received and Lease Income
Interest Paid and Lease Payments
Fees and Commissions Received
Other Gains

Collections from Previously Written Off Loans and Other
Receivables

Cash Payments to Personnel and Service Suppliers
Taxes Paid
Other
Changes in Operating Assets and Liabilities
Net (Increase) Decrease in Financing Loans
Net (Increase) Decrease in Other Assets
Net Increase (Decrease) in Funds Borrowed
Net Increase (Decrease) Other Liabilities
Cash flows from (used in) operating activities

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Tangible And Intangible Asset Purchases
Sale of Tangible Intangible Assets
Net Cash Flows from (used in) Investing Activities

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Cash Obtained from Loans and Securities Issued

Cash Outflow Arised From Loans and Securities Issued
Dividends paid

Net cash flows from (used in) financing activities

Effect of Change in Foreign Exchange Rate on Cash and Cash
Equivalents

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of the Period
Cash and Cash Equivalents at End of the Period

Footnote Reference

Current Period
01.01.2018-30.06.2018

113.543

346.231
-195.575
22.919
1.830

6.914

-13.991
-4.680
-50.105
57.957
-179.751
-142.015
254.240
125.483
171.500

-510

-510

190.000
-90.905
-40.000

59.095

60

230.145
26.360
256.505

Previous Period
01.01.2017 - 30.06.2017

46.117

253.651
-187.134
21.304

5.099

-12.443

12.103
-46.463
-72.932
-25.490

63.865
-48.849
-62.458
-26.815

-306
26
-280

100.000
-155.000
-20.000
-75.000

-711

-102.806
139.808
37.002
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Other Accumulated Comprehensive Income . : - .
s P . Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Issued  |That Will Not Be Reclassified In Profit Or Loss . Current Period | Prior Years'
Legal [Extraordinary )
Net Profit Or

Footnote Reference | capital [

Other (Accumulated Gains or Losses on Cash Flow Hedges, Other Comprehensive Income of Associates and Joint Ventures Accounted for Using Equity FEaard | e Profitsor | Profit interests
member]

Method that will be Reclassified to Profit or Loss and Other Accumulated Amounts of Other Comprehensive Income that will be Reclassified to Profit or Loss Losses | OrLoss member]

)

Accumulated Gains or Losses on
Remeasurements of Defined Benefit Plans

Statement of Changes in Equity
Statement of Changes in Equity

Equity at beginning of period 100.000 -841 13.081 21.501 42.605 41.033 3.900 44.933 221.279
Increase or Decrease Required by TAS 8

Effect Of Corrections

Effect Of Changes In Accounting Policy
Adjusted Beginning Balance 100.000 -841 13.081 21.501 42.605 41.033 3.900 44.933 221.279
Total Comprehensive Income (Loss)
Cash Capital Increase

Previous Period

01012017 - 30,06 2017 Capital Increase Through Internal Reserves

Inflation Adjustments to Paid-in Capital
Convertible Bonds
Subordinated Debt

Increase (decrease) through other changes, equity -2 3.907 3.905
Profit (loss) for the Period 36.104 36.104 36.104
Profit Distributions 1.499 19.534 -41.033 -41.033 -20.000
Dividends Paid -20.000 -20.000 -20.000
Transfers To Reserves 1.499 19.534 -21.033 -21.033
Other
Equity at end of period 100.000 -843 16.988  23.000 62.139 36.104 3.900 40.004 241.288

Statement of Changes in Equity
Statement of Changes in Equity

Equity at beginning of period 100.000 -741 15.449  23.000 66.037 77.464 77.464 281.209
Increase or Decrease Required by TAS 8

Effect Of Corrections

Effect Of Changes In Accounting Policy
Adjusted Beginning Balance 100.000 -741 15.449  23.000 66.037 77.464 77.464 281.209
Total Comprehensive Income (Loss)
Cash Capital Increase

Current Period
01.01.2018 - 30.06.2018

Capital Increase Through Internal Reserves
Inflation Adjustments to Paid-in Capital
Convertible Bonds

Subordinated Debt

Increase (decrease) through other changes, equity -3 9.567 9.564
Profit (loss) for the Period 46.222 46.222 46.222
Profit Distributions 7.023 30.441 -77.464 -77.464 -40.000
Dividends Paid -40.000 -40.000 -40.000
Transfers To Reserves 7.023 30.441 -37.464 -37.464
Other

Equity at end of period 100.000 -744 25.016  30.023 96.478 46.222 46.222 296.995



