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Explanations

All creditors including our Bank have reached an agreement on restructuring the debts of Ojer Telekominikasyon A.S. (OTAS), the major shareholder of Tiirk Telekomiinikasyon
A.S. (Turk Telekom), provided under the loan agreements.

As per the agreed structure, it is contemplated that OTAS's 1.925.000.000 Class A shares in Tiirk Telekom, representing 55% of Tiirk Telekom's issued share capital, which have
been pledged as security for the existing facilities would be taken over by a special purpose vehicle incorporated or to be incorporated directly or indirectly by the creditors in the
Republic of Turkey. Completion of the transaction is subject to agreements with respect to the facilities to be restructured at the new company level being agreed, all requisite
corporate, governmental and any other approvals and consents being obtained and all requisite conditions under the agreements being met.

Any material changes on the topic will be announced to the public in due course.

This is the translation of the Turkish public disclosure made by Tiirkiye is Bankasi A.S. through the Public Disclosure Platform, under the Material Events Guideline prepared in
accordance with the Communique of Material Events, numbered 11-15.1. According to the Material Events Guideline and the regulations, the Turkish public disclosure shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



