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BAGIMSIZ DENETIM RAPORU

Euro Finans Menkul Degerler Anonim Sirketi
Yoénetim Kurulu'na

Finansal Tablolarin Denetimi
Sinirli Olumlu Gériis

Euro Finans Menkul Degerler Anonim Sirketi'nin ("Sirket") 31 Aralik 2017 tarihli
finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya
zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis
tablosu ile 6nemli muhasebe politikalarini 6zetleyen dipnotlar ve diger aciklayici
notlardan olusan ilisikteki finansal tablolarini denetlemis bulunuyoruz.

Gorusumuze gore ilisikteki finansal tablolar, Euro Finans Menkul Degerler Anonim
Sirketi'nin 31 Aralik 2017 tarihi itibariyla finansal durumunu ve ayni tarihte sona
eren hesap dénemine ait finansal performansini ve nakit akislarini, Simirli Olumlu
Gorlsliin Dayanagl paragrafinda belirtilen hususlarin muhtemel etkileri harig
olmak Uzere, Tiurkiye Muhasebe Standartlarina uygun olarak tim onemli
yonleriyle gercege uygun bir bicimde sunmaktadir.

Sinirli Olumlu Gériisiin Dayanagi

1. Euro Finans Menkul Degerler A.S. yonetimi 16 Haziran 2016 tarihli T.C.
Basbakanlik Sermaye Piyasasi Kurulu'na basvurusu ile ilgili Sirket'in aracilik
faaliyetlerinin 1 Temmuz 2016 tarihi itibari ile 1 yil siire ile gecici olarak
durdurulmasi talebinde bulunmustur. T.C. Basbakanlik Sermaye Piyasasi Kurulu
20 Haziran 2016 tarihli Karar ile basvuruyu degerlendirmis ve 1 Temmuz 2016
tarihi saat 18:00 itibari ile Euro Finans Menkul Degerler A.S.'nin faaliyetinin 1 yil
sure ile gegici olarak durdurulmasina ve s6z konusu 1 yillik gegici kapalilik stresi
icerisinde yeniden faaliyete gecmek veya yeni bir araci kurum kurulmasi amaci ile
tim yetki belgelerinin iptali veya gecici kapalilik halinin en fazla 1 yil daha
uzatilmasi igin tekrardan T.C. Basbakanlik Sermaye Piyasasi Kurulu'na
basvurulmamasi durumunda tiim faaliyet izinlerinin iptal edilecegi ve her
haltikarda gegici kapalilik halinin 2 yili gegemeyecegi hususunda karar almis, 27
Haziran 2016 tarihli yazisi ile karari Euro Finans Menkul Degerler A.S."ye bildirmistir
. 26 Temmuz 2017 tarihli Ozel Durum Aciklamasi ile gegici kapalilik hali 1 Temmuz
2018 tarihine kadar uzatilmistir.

S6z konusu durum nedeni ile Sirket'in faaliyetini siirdiirmesine yonelik belirsizlik
olusmustur. llisikteki finansal tablolar, isletmenin siirekliligi ilkesine goére
hazirlanmistir. Sirket Yonetimi, rapor tarihi itibar ile devam eden faaliyeti
durdurma halini ortadan kaldiracak bir karari kamuya veya dipnotlarda
aciklamamistir. Dolayisiyla, isletmenin surekliligi varsayimini tehdit eden
olaylardaki belirsizlik hali devam etmektedir.



2. 31 Aralik 2017 tarihi itibariyle, toplam 2.427.694 TL ticari alacaklar (31.12.2016:
2.421.640 TL) tutarindaki alacak hisse senedi islemlerinden, o islemlere ait
temerrit faizi, komisyon ve diger masraflardan olusmaktadir. Sirket tarafindan
alacaklarin tahsiline iliskin bir girisim yapilmamis olup, s6z konusu alacaklara
ilisikteki finansal tablolarda herhangi bir karsilik ayrilmamistir. S6z konusu
alacaklarin 6nemli diizeye ulagsmasi ve 6nemli derecede kredi riski ve karsi taraf
riski icermesi sebebi ile ekteki finansal tablolar ve Sirket'in yikiimliligi bulunan
Sermaye Yeterligi Uizerindeki etkisi tespit edilememistir.

3. Sermaye Piyasasl Kurumu (SPK) tarafindan yayimlanan Seri: V, No: 65 sayili
Sermaye Piyasasi Araclarinin kredili Aim, Aciga Satis ve Odiin¢ Alma ve Verme
islemleri Hakkinda Tebligi 7. maddesi uyarinca; "Araci kurumlarin bir miisteriye
acacaklar kredi tutari ortalama 6zsermaye tutarinin %10'unu asamaz." Sirket'in
31.12.2017 tarihi itibariyle 6zsermayesi 8.840.082 TL'dir. Sirket'in tek ortagl Euro
Yatirim Holding A.S."e kullandirilan kredi tutar ise 5,718,677 TL ile 6zsermayeye
orani % 65 seviyesindedir.

4. Ege Sigorta A.S. tarafindan, Sirket'in bagli oldugu grubun ana ydneticisi

durumundaki Mustafa Sahin'in sahibi bulundugu 10.000.000 adet Euro Yatirim

Holding A.S.(EUHOL) hisse senetlerinin Ege Sigorta A.S.'ye satisinin gegersiz

oldugunun tespiti ve hisse devir bedeli olarak 6denen 26.000.000 TL'nin yasal faizi
ile birlikte iadesi talepli olarak istanbul 16. Asliye Ticaret Mahkemesinde 2015/
1177 E. Sayili dosya lizerinden dava a¢mistir. Dava bedelinin Euro Yatinim Holding,
Euro Finans Menkul Degerler A.S. ve Mustafa Sahin'den mistereken miiteselsilen
tahsili talep edilmektedir. Sirket yonetimi, hukuk misavirlerinden alinan goriise
gore, s6z konusu davanin herhangi bir yikimliulik dogurmayacagi varsayimi ile
finansal tablolarda herhangi bir karsilik ayrilmamistir.

Yaptigimiz bagimsiz denetim, Kamu Go6zetimi, Muhasebe ve Denetim Standartlan
Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir
parcasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun olarak yuritilmustiir
. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari
bolliiminde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hlkiimlere uygun olarak Sirket'ten
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige
iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim
sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goérisimuziin
olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin
Sorumlulugu

Sirket yonetimi; finansal tablolarin Tiirkiye Muhasebe Standartlarina uygun olarak
hazirlanmasindan, gercege uygun bir bicimde sunumundan ve hata veya hile
kaynakli 6nemli yanlislik icermeyen finansal tablolarin hazirlanmasini saglamak
icin gerekli gérdugu i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirketin slrekliligini devam ettirme
kabiliyetinin degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari
aciklamaktan ve Sirketi tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da
mecburiyeti bulunmadigl siirece isletmenin surekliligi esasini kullanmaktan
sorumludur. Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama
slirecinin gbzetiminden sorumludur.

Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumlulugu

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:
Amacimiz, bir bitln olarak finansal tablolarin hata veya hile kaynakli 6nemli



yanlislik icerip icermedigine iliskin makul glivence elde etmek ve gorlsimuzi

iceren bir bagimsiz denetci raporu dizenlemektir. BDS'lere uygun olarak

ylrutllen bir bagimsiz denetim sonucunda verilen makul glivence; yiksek bir
glvence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit

edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin,
tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden
alacaklari ekonomik kararlari etkilemesi makul dlglide bekleniyorsa bu yanlisliklar
onemli olarak kabul edilir.

BDS'lere uygun olarak yirttiilen bir bagimsiz denetimin geregi olarak, bagimsiz
denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
strdiirmekteyiz. Tarafimizca ayrica:

« Finansal tablolardaki hata veya hile kaynakli "6nemli yanlishk" riskleri
belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim
prosedirleri tasarlanmakta ve uygulanmakta ve gorlisiimiize dayanak teskil
edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini
icerebildiginden, hile kaynakli 6nemli bir yanlisligl tespit edememe riski, hata
kaynakli 6nemli bir yanlisligi tespit edememe riskinden yiiksektir.).

« Sirketin i¢ kontroluiniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama
duruma uygun denetim prosedurlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

« Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan
muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

« Elde edilen denetim kanitlarina dayanarak, Sirketin surekliligini devam ettirme
kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadig hakkinda ve yonetimin isletmenin surekliligi
esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal
tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir goriis vermemiz gerekmektedir.
Vardigimiz sonuglar, bagimsiz denetgci raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirketin
surekliligini sona erdirebilir.

« Finansal tablolarin, agiklamalar dahil olmak (izere, genel sunumu, yapisi ve
icerigi ile bu tablolarin, temelini olusturan islem ve olaylari ger¢cege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettig§imiz 6nemli i¢ kontrol
eksiklikleri dahil olmak Uzere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara
bildirmekteyiz. Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi list
yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik
Uzerinde etkisi oldugu disunilebilecek tim iliskiler ve diger hususlar ve ilgili
onlemleri Ust yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait
finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina
izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul
sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi
raporumuzda bildirilmemesine karar verebiliriz.



Mevzuattan Kaynaklanan Diger Yiikiimliil(iklere iliskin Rapor

1) TTK'nin 402'nci maddesinin doérdlnci fikrasi uyarinca Sirket'in 01 Ocak - 31
Aralik 2017 hesap déneminde defter tutma dilizeninin TKK ile Sirket esas
sozlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair
onemli bir hususa rastlanilmamistir.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu
tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen
belgeleri vermistir.

Bu bagimsiz denetimi ylritiip sonuclandiran sorumlu denetci Ergun SENLIK'tir.

istanbul, 02.04.2018

BIRLESIM BAGIMSIZ DENETIMVE YMM A.S.
Ergun SENLIK, YMM

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2017 31.12.2016

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 6 224.111 343.376
Financial Investments 7 177.237 139.728
Trade Receivables 2.427.694 2.460.723

Trade Receivables Due From Unrelated Parties 9 2.427.694 2.460.723
Other Receivables 5.814.759 6.120.871

Other Receivables Due From Related Parties 510 5.718.677 5.929.812

Other Receivables Due From Unrelated Parties 10 96.082 191.059
Prepayments 11 27.264 20.313
Current Tax Assets 12 861 20.598
SUB-TOTAL 8.671.926 9.105.609
Total current assets 8.671.926 9.105.609

NON-CURRENT ASSETS

Other Receivables 323.306 336.026
Other Receivables Due From Unrelated Parties 10 323.306 336.026
Property, plant and equipment 13 20.032 28.655
Intangible assets and goodwiill 14 28.827 32.955
Deferred Tax Asset 22 125.111 50.780
Total non-current assets 497.276 448.416
Total assets 9.169.202 9.554.025

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Trade Payables 50.146 95.919
Trade Payables to Related Parties 59 1.815 48.021
Trade Payables to Unrelated Parties 9 48.331 47.898
Employee Benefit Obligations 15 0 0
Other Payables 172.903 341.052
Other Payables to Related Parties 510 53.499 231.490
Other Payables to Unrelated Parties 10 119.404 109.562
Current provisions 9.577 567.288
Current provisions for employee benefits 16 9.577 6.586
Other current provisions 16 0 560.702
SUB-TOTAL 232.626 1.004.259
Total current liabilities 232.626 1.004.259

NON-CURRENT LIABILITIES

Non-current provisions 95.468 67.849
Non-current provisions for employee benefits 16 95.468 67.849
Deferred Tax Liabilities 22 1.026 95
Total non-current liabilities 96.494 67.944
Total liabilities 329.120 1.072.203
EQUITY
Equity attributable to owners of parent 8.840.082 8.481.822
Issued capital 17 10.100.000 10.100.000
O e lome =
Gains (Losses) on Revaluation and Remeasurement 2.896 19.356
g::‘nesfiiLs;s::) on Remeasurements of Defined 17 2896 19,356
Other Gains (Losses) 17 -12.196 0
Prior Years' Profits or Losses 17 -1.637.534 -869.462
Current Period Net Profit Or Loss 386.916 -768.072
Total equity 8.840.082 8.481.822

Total Liabilities and Equity 9.169.202 9.554.025
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)
Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Taxes Relating to Other Components of Other

Comprehensive Income That Will Not Be Reclassified

to Profit Or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

18
18

19
19
20
20

21
21

22
22

22

22

22

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Current Period Previous Period

01.01.2017-31.12.2017

355
0

355

355
-660.780
-38.958
795.742
-455.666
-359.307
-359.307
676.944
-4

317.633

69.283
0
69.283
386.916
386.916

0
386.916

-28.656

-20.577

-8.079

4.117

-12.196

0

-28.656
358.260

0
358.260

01.01.2016 - 31.12.2016

1.614.864
-911.623
703.241
703.241
-2.249.964
-341.585
591.513
-212.010
-1.508.805
-1.508.805
778.609
-4.227

-734.423

-33.649
0
-33.649
-768.072
-768.072

0
-768.072

-19.161

-23.953

4.792

4.792

-19.161
-787.233

0
-787.233
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Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee

Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for unrealised foreign exchange losses (gains)
Adjustments for fair value losses (gains)
Adjustments for Tax (Income) Expenses
Other adjustments for non-cash items
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts payable
Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Deferred Income
Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Payments to Acquire Equity or Debt Instruments of Other
Entities

Purchase of Property, Plant, Equipment and Intangible Assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

131419

1619

919

720
22
920

10

11

12

1314

Current Period

Previous Period

01.01.2017-31.12.2017 01.01.2016-31.12.2016

-119.265
386.916
202.079

12.751

-336.474

14.150

-560.702
210.078
636.781
636.781

-95
-37.509
-73.400

25
-708.260

438

-507.182

-6.951
-46.248
-168.054
19.737
-119.265
0

0

0

-119.265

-119.265

343.376

224.111

-2.410.881
-768.072
142.160
26.015
77.121

-146.112

0

223.233

0

0

0

585
38.439

0
-1.784.969

4.448.347

-5.721.156

0

-92.080
-420.080

0
-2.410.881
-136.525

-133.225

-3.300
0

-2.547.406
-2.547.406
2.890.782

343.376



Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference

Balancing| Additional

|ssued Inflation | Account Capital

Cepitl on Capital | Merger

Capital

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period 17 10.100.000
Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers 17
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss) 17
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2016 - 31.12.2016
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 17 10.100.000

h

of ges in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period 17 10.100.000

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers 17
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss) 17
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Adjustments - Contribution Capital |Treasury|Adjustments due|premiums

Cross-Ownership| discounts | Under Common

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member] . .
Gains (Losses) Due to | Gains (Losses) on
Change in Fair Value of Hedging Income Of Associates And Joint Exchange

. A, - Reserves
Increases ( Financial Liability Instruments that Vet A G UG Differences Of Other

PRAESE) |Gl (sson Other. Att"i‘:‘(]:trael:ilii :Qoisi:afnge Inve?t?:s:ts in iy et diEt il metie Tranc;ration el

Revaluation of on Remeasurements|Revaluation il . Reclassified to Profit or Loss Losses)
Revaluation of Defined Increases ( Liability Equity Instruments

Property, Plant

and Equipment

Share Of Other Comprehensive Other

Increases (
Decreases) on

of Intangible Benefit Plans | Decreases)
Assets

-12.196

Reserve Of Gains or Losses on
Hedge
Exchange
Differences Gains or

el Losses on
Translation Hedges of Net
Investmentin |Losses
Foreign
Operations

38.517

19.161

19.161

19.356

19.356

16.460

16.460

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification . .
Changein |Changein Share of Other

Value of Value of | Comprehensive Income of
Gains (Losses) from Reserve of . Forward Foreign |Associates and Joint Ventures
Financial Assets Other Elements of | Currency | Accounted for Using Equity
Measured at Fair Remeasuring ) Forward Basis Method that will be
Value through Other or Contracts | Spreads | Reclassified to Profit or Loss

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale

. . Comprehensive  |Reclassification
Financial Assets e

Income Adjustments

Restricted
Reserves

From Profits
[member]

Retained Earnings

Non-controlling
interests [
member]

. Profit
Profitsor[ 0"
or Loss
Losses

13.477 882,930 9.269.055

-882.939 882.939
T

768.072 -787.233

-869.462 8.481.822

768.072

-869.462 8.481.822

768.072

-768.072 768.072 -12.196

768.072 -787.233

386.916  370.456

9.269.055

-787.233

-787.233

8.481.822

8.481.822

-12.196

-787.233

370.456



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




