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KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company BD BAGIMSIZ DENETIM VE YEMINLI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Partial Positive

01.01.-30.06.2017 ARA HESAP DONEMINE AiT

KONSOLIDE FINANSAL TABLOLAR HAKKINDA SINIRLI DENETIM RAPORU

Birko Birlesik Koyunlulular Mensucat Ticaret ve Sanayi Anonim Sirketi

Ortaklari'na:

Girig

Birko Birlesik Koyunlulular Mensucat Ticaret ve Sanayi Anonim Sirketi ve bagli
ortakliklarinin (birlikte "Sirket") 30 Haziran 2017 tarihi itibariyle hazirlanan ve ekte
yer alan konsolide finansal durum tablosu ve ayni tarihte sona eren déneme ait
alti aylik konsolide kar veya zarar tablosu, 6z sermaye degisim ve nakit akim
tablosu, 6nemli muhasebe politikalarinin 6zeti ve dipnotlari tarafimizca

incelenmistir.

Sirket yonetimi, s6z konusu ara dénem finansal bilgilerin Tiirkiye Muhasebe
Standartlarina uygun olarak hazirlanmasindan ve gergege uygun bir bicimde
sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime
dayanarak s6z konusu ara donem finansal bilgilere iligkin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritilmustir. Ara donem konsolide finansal bilgilere iliskin sinirli denetim, basta
finans ve muhasebe konularindan sorumlu kisiler olmak (izere ilgili kisilerin
sorgulanmasi ve analitik prosedirler ile diger sinirli denetim proseddrlerinin
uygulanmasindan olusur.

Ara donem konsolide finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz
Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli dl¢lide
dardir. Sonug olarak ara dénem konsolide finansal bilgilerin sinirli denetimi,



denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara
vakif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz
denetim goriis bildirmemekteyiz.

Sarth Sonucun Dayanag|

Grup'un, cesitli onemli faaliyet bolimlerini durdurmasi, kapatmasi ve satisini
gerceklestirmesinden dolayi ekli finansal tablolarda ve dipnotlarda durdurulan
faaliyetler Tlrkiye Finansal Raporlama Standardi (TFRS) 5 (Satis Amagl Elde
Tutulan Duran Varliklar ve Durdurulan Faaliyetlere iliskin Standart) standardi
kapsaminda finansal tablolarda gesitli siniflamalarin yapilmasi ve dipnotlarda bu
konuda acgiklamalarin sunulmasi gerekmektedir. Ancak Grup bu konuda gerekli
siniflama ve aciklamalari bu olaylarin yeni olusmasi ve ara donemde tam
anlamiyla netlesmemesi gerekgesiyle sunmamistir.

Sartli Sonug

Sinirli denetimimize goére yukarida sartli sonucun dayanagi bolimiinde agiklanan
hususlarin muhtemel dlzeltme etkilerinin haricinde, ekteki ara dénem ozet
konsolide finansal tablolarin ilisikteki ara donem konsolide finansal bilgilerin, tim
onemli yonleriyle, TMS 34 "Ara Dénem Finansal Raporlama" Standardi'na uygun
olarak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus
dikkatimizi cekmemistir.

Dikkat Cekilen Hususlar

ilisikteki konsolide finansal tablolar isletmenin sirekliligi ilkesi uyarinca; Grup'un
faaliyetlerini devam ettirebilecegi varsayimina gére hazirlanmistir.

Grubun ekte bulunan 30.06.2017 itibariyle donen varliklari 48.484.072 TL kisa
vadeli yikumlulukleri ise 54.265.093 TL olup doénen varliklarini 5.781.021 TL
tutarinda asmaktadir. Ayrica net satislari iplik boliminin kapanmasi etkisi
agirlikli olmak tizere dnceki doneme gore %75,5 azalmis brit karlilik dismus
durumdadir. Ancak Grup 6zkaynaklari ise sermaye artisi ve donem kar artisi ile
91.577.962 TL buyukluge ulasiimis 6nceki yil sonuna gore %13,6'lik bir artis
gerceklesmis durumdadir. Grup yonetimi; mevcut gayrimenkullerinin 2017 yilinda
meydana gelecek imar plan degisikligi etkisi ve sonrasi yapilacak faaliyetler ile ve
Uretimi yapilan hali mamullerine olan talebin devam etmesi nedeniyle; likidite
probleminin ¢6zulmesi halinde alinan iyilestirici énlemler ve giderek azalacak
finansman giderlerinin etkisiyle faaliyetlerini kesintisiz surdlrip; isletme
surekliliginin saglanabilecegi kanaatindedir. Grup yonetiminin isletmenin
surekliligine yonelik degerlendirmesi ve genel hareket planina iliskin agiklamalari
Not.41.1'de yer almaktadir.

BD Bagimsiz Denetim ve YMM A.S.



Cemile Albas

Sorumlu Denetgi

18 Agustos 2017

istanbul, Tiirkiye



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Statement of Financial Position (Balance Sheet)

TL
Consolidated

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Property, plant and equipment
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Trade Payables
Trade Payables to Unrelated Parties
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings

Employee Benefit Obligations

Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)
Capital Adjustments due to Cross-Ownership (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

10
10

11
13
26

11
18
35

10

37
11
26

24

27
27
27
27

27

27
27
27
27
27

Footnote Reference

Current Period
30.06.2017

4.076.582
25.001.218
6.754
24.994.464
47.893
47.893
18.615.903
742.476
48.484.072
48.484.072

302
107.390.521
9.853.553
117.244.376
165.728.448

29.833.116
10.952.077
10.952.077
13.475.086
763.759
12.711.327
4.814
54.265.093
54.265.093

14.619.134

5.266.259
19.885.393
74.150.486

91.584.108
77.288.314
30.493.682

-20.000
-3.000.000
-6.758.191

93.057.947

93.057.947
2.538.326
-105.494.658
3.478.688
-6.146
91.577.962
165.728.448

Previous Period
31.12.2016

2.076.049
48.232.888
0
48.232.888
103.130
103.130
20.643.852
721.853
11.771.772
T1.771.772

302
110.032.944
4.798.297
114.831.543
186.609.315

53.182.756
15.055.953
15.055.953
20.327.591
5.128.944
15.198.647
20.287
88.586.587
88.586.587

12.279.408
5.153.293
17.432.701
106.019.288

80.595.297
60.000.000
30.493.682
0
0
0

93.057.947

93.057.947
2.528.526
-90.443.620
-15.041.238
-5.270
80.590.027
186.609.315



Statement of Profit or Loss and Other Comprehensive Income

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Previous Period 3
Months
01.04.2016 -
30.06.2016

Current Period 3
Months
01.04.2017 -
30.06.2017

Previous Period
01.01.2016 -
30.06.2016

Current Period
01.01.2017 -
30.06.2017

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 28 12.654.127 51.444.845 7.217.229 25.691.715
Cost of sales 28 -12.503.499 -49.984.457 -6.661.454 -24.269.206
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 150.628 1.460.388 555.775 1.422.509
GROSS PROFIT (LOSS) 150.628 1.460.388 555.775 1.422.509
General Administrative Expenses 29 -2.354.007 -7.072.974 -992.981 -1.393.903
Marketing Expenses 29 -1.239.428 -2.505.150 -653.650 -1.217.729
Other Income from Operating Activities 31 11.941.761 14.265.048 1.288.385 2.383.655
Other Expenses from Operating Activities 31 -3.072.543 -3.469.686 -1.762.690 -2.658.539
PROFIT (LOSS) FROM OPERATING ACTIVITIES 5.426.411 2.677.626 -1.565.161 -1.464.007
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 5.426.411 2.677.626 -1.565.161 -1.464.007
Finance income 32 3.155.719 6.247.580 631.111 739.189
Finance costs 32 -10.159.719 -13.851.593 -3.317.978 -4.238.995
?AR)(()FIT(LOSS) FROM CONTINUING OPERATIONS, BEFORE -1.577.589 -4.926.387 4.252.028 -4.963.813
Tax (Expense) Income, Continuing Operations 5.055.257 1.953.970 246.321 114.934
Deferred Tax (Expense) Income 35 5.055.257 1.953.970 246.321 114.934
PROFIT (LOSS) FROM CONTINUING OPERATIONS 3.477.668 -2.972.417 -4.005.707 -4.848.879
PROFIT (LOSS) 3.477.668 -2.972.417 -4.005.707 -4.848.879
Profit (loss), attributable to [abstract]
Non-controlling Interests -1.020 -6.549 -638 -329
Owners of Parent 3.478.688 -2.965.868 -4.005.069 -4.848.550
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
OtherC_omprehenswe Income that will not be Reclassified 0 -2.500.492 -2.500.492
to Profit or Loss
Galr?s (Losses) on Revaluation of Property, Plant and 2.641.571 2.641.571
Equipment
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 132.079 132.079
Deferred Tax (Expense) Income 132.079 132.079
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 0 -2.509.492 0 -2.509.492
TOTAL COMPREHENSIVE INCOME (LOSS) 3.477.668 -5.481.909 -4.005.707 -7.358.371
Total Comprehensive Income Attributable to
Non-controlling Interests -1.020 -6.549 -638 -329
Owners of Parent 3.478.688 -5.475.360 -4.005.069 -7.358.042



I('A'P Statement of cash flows (Indirect Method)
L |
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)

Adjustments for provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for Tax (Income) Expenses
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts

receivable

Decrease (Increase) in Trade Accounts Receivables from Related

Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations
Adjustments for decrease (increase) in inventories

Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Adjustments for increase (decrease) in other operating payables
Other Adjustments for Other Increase (Decrease) in Working

Capital
Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Cash Inflows from Sale of Investment Property
Cash Outflows from Acquisition of Assets Held for Sale
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares
Cash Inflows from Change in Corresponding Participation
Proceeds from borrowings

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

30
30
30-31

32-33
35
13

10

11

13

10
11

26

27

27
27

27
27

Current Period

Previous Period

01.01.2017 - 30.06.2017 01.01.2016 - 30.06.2016

14.665.317
3.478.689
841.227
1.611.087
1.910.350
1.109.882
1.265.165
1.265.165
-5.055.257
10.345.401

22.257.126

22.257.126

55.237

167.812
-4.103.876

-4.103.876
-7.897.258
-133.640

14.665.317
-859.429
700.571
-1.560.000
-11.805.355
8.989.923
8.989.923

1.479.800

9.800
1.470.000
-22.275.078

2.000.533
2.000.533
2.076.049

4.076.582

21.257.104
-2.965.867
3.435.385
2.016.472
2.142.600
-91.890
1.322.172
1.322.172
-1.953.969
20.787.586

18.571.127

18.571.127

160.856

5.469.371
-7.789.800

-7.789.800

5.746.217

-1.370.185

21.257.104
-1.460.032
-1.460.032

-18.204.703

-18.204.703

1.592.369

1.592.369

1.978.405

3.570.774
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Presentation Currency
Nature of Financial Statements

Statement of changes in equity [abstract]

TL

Consolidated

of changes in equity [ab: |

Previous Period
01.01.2016 - 30.06.2016

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [at ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

27

27

27

27

27

27

27

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss
Footnote Reference

Effects of Put Option
Capital Combinations of | Revaluation
Capital |Treasury|Adjustments due|premiums|  Entities or Fund Related Accumulated
Businesses with Gains (Losses)
Cross-Ownership| discounts | Under Common | Non-controlling from
Control Interests

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on
Hedging
Instruments that
Hedge
Investments in
Equity
Instruments

Issued
Capital

Share Of Other
Comprehensive income Of | Exchange
Associates And Joint Ventures | Differences
Accounted for Using Equity
Method that will not be
Reclassified to Profit or Loss

Gains (Losses) Due to
Change in Fair Value
Increases ( of Financial Liability
Decreases) Attributable to
on fi Change in Credit Risk
Revaluation of Defined Increases ( of Liability
of Intangible Benefit Plans | Decreases)
Assets

Investmentsin | Increases (
Equity Decreases) on

Instruments | Revaluation of
Property, Plant
and Equipment

Translation

60.000.000 30.493.682 95.567.439

-2.509.492
60.000.000 30.493.682 93.057.947
60.000.000 30.493.682 93.057.947

17.288.314 8.298.391

Reserve Of Gains or Losses on
Hedge

Gains or
Losses on

Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) on
Remeasuring and/
or Reclassification
of Available-for-sale
Financial Assets

Gains (Losses) from
Financial Assets
Measured at Fair

Value through Other
Comprehensive

Income

Reserve of
Other
Remeasuring
or
Reclassification
Adjustments

Restricted

Share of Other Reserves

Comprehensive Income of |Other

Associates and Joint
Ventures Accounted for
Using Equity Method that
will be Reclassified to Profit
or Loss

Changein |Changein
Valueof | Value of
Forward Foreign

Elements of | Currency
Forward Basis
Contracts | Spreads

From Profits
[member]

2.528.526

2.528.526

2.528.526

Retained Earnings

Prior Years' o
1lor YEars™ | et Profit
Profits or

or Loss

Losses

76929701 13513 145

-13.513.145 13.513.145

-2.965.867

-774

-90.443.620 -2.965.867

-90.443.620 15.041.238

-15.041.238 15.041.238

3.478.688

98.146.801

-2.509.492

-2.965.867

774

92.670.668

© 80.595.297

3.478.688

8.989.923

Non-controlling
interests [
member]

573 98.147.374

-2.509.492

-6.571 -2.972.438

-174

-5.998 92.664.670

-5.270 80.590.027

-876 3.477.812

8.989.923



Dividends Paid

Increase (Decrease) through Treasury Share

Current Period

N -20.000 10.200 9.800 -9.800 -9.800 -9.800
Transactions
Acquisition or Disposal of a Subsidiary -3.000.000 1.530.000 -1.470.000 -1.470.000

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




