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Independent Audit Company AKIS BAGIMSIZ DENETIM VE SERBEST MUHASEBECi MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETGI RAPORU

Galatasaray Sportif Sinai ve Ticari Yatinmlar A.S. Yonetim Kurulu'na

Konsolide Finansal Tablolara Iliskin Rapor

Galatasaray Sportif Sinai ve Ticari Yatinmlar A.S.'nin ("Sirket" ya da "Galatasaray Sportif") ve bagli
ortakliklarinin (birlikte "Grup" olarak anilacaktir) 31 Mayis 2017 tarihli konsolide finansal durum tablosu ile
ayni tarihte sona eren hesap donemine ait konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide
6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile 6nemli muhasebe politikalarini 6zetleyen
dipnotlar ve diger agiklayici notlardan olusan ilisikteki konsolide finansal tablolarini denetlemis bulunuyoruz.

Yénetimin Konsolide Finansal Tablolara iliskin Sorumlulugu

Grup yonetimi; konsolide finansal tablolarin Turkiye Muhasebe Standartlari'na uygun olarak
hazirlanmasindan, gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyen konsolide finansal tablolarin hazirlanmasini saglamak icin gerekli gordiigi i¢ kontrolden
sorumludur.

Bagimsiz Denetginin Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak, bu konsolide finansal tablolar hakkinda goris
vermektir. Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim
standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan
Tirkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na uygun olarak
yurGtilmastir. Bu standartlar, etik hiikiimlere uygunluk saglanmasini ve bagimsiz denetimin, konsolide
finansal tablolarin 6nemli yanlislik icerip icermedigine dair makul giivence elde etmek iizere planlanarak
yurutilmesini gerektirmektedir.

Bagimsiz denetim, konsolide finansal tablolardaki tutar ve agiklamalar hakkinda denetim kaniti elde etmek
amaciyla denetim prosedirlerinin uygulanmasini igerir. Bu prosediirlerin sec¢imi, konsolide finansal
tablolardaki hata veya hile kaynakli "onemli yanlislik" risklerinin degerlendirilmesi de dahil, bagimsiz
denetginin mesleki muhakemesine dayanir. Bagimsiz denetgi risk degerlendirmelerini yaparken, sartlara
uygun denetim prosediirlerini tasarlamak amaciyla, isletmenin konsolide finansal tablolarinin hazirlanmasi
ve gercege uygun sunumuyla ilgili i¢ kontroli degerlendirir, ancak bu degerlendirme, isletmenin ig
kontroliinlin etkinligine iliskin bir géris verme amaci tasimaz. Bagimsiz denetim, bir biitlin olarak konsolide
finansal tablolarin sunumunun degerlendirilmesinin yani sira, isletme yonetimi tarafindan kullanilan
muhasebe politikalarinin uygunlugunun ve yapilan muhasebe tahminlerinin makul olup olmadiginin
degerlendirilmesini de igerir.

Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, sinirli olumlu goéristimizin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.



Sinirli Olumlu Gértistin Dayanagi

Dipnot 4.2'de aciklandigi lizere, Galatasaray Spor Kuliibli Dernegi'nin ("Dernek") intifa hakkina sahip oldugu
Tirk Telekom Arena Stadi'nin, 2014-2030 yillar arasi Loca/Kombine/VIP'lerin pazarlama haklarinin ve

gelirlerinin Sirket'e devrine iliskin s6zlesme kapsaminda 6denmis ve 31 Mayis 2017 ve 31 Mayis 2016 tarihleri
itibariyla sirasiyla 337.002.512 TL ve 362.925.783 TL olan pesin 6denmis gider tutarinin dogrusal yéntemle
satislarin maliyetine yansitilarak sézlesme sonuna kadar tamaminin konsolide kar veya zarar ve diger

kapsamli gelir tablosuna transfer edilmesi gerekmektedir. Bu kapsamda Sirket, 31 Mayis 2016 tarihinde sonra
eren hesap donemine ait 25.923.270 TL tutarindaki pesin 6denmis gideri satislarin maliyeti hesabi altinda
gider olarak muhasebelestirmesi gerekirken 12.961.635 TL'sini gider olarak muhasebelestirmis geri kalan

12.961.635 TL tutari ise Dernek'in Sirket'e saglamis oldugu karsiliksiz mali destek kapsaminda Dernek'in cari
hesabina yansitmistir. Buna ilave olarak ayni nedenle Dernek tarafindan Genclik Hizmetleri ve Spor il

Mudurligi'ne stat kullanim hakkina istinaden 6denen katki payi bedelleri Sirket'e yansitilirken, 31 Mayis 2016
tarihinde sonra eren hesap dénemine ait 1.037.881 TL tutarindaki kismi Sirket'e yansitilmamistir. Sirket dogru
muhasebe politikalarini uygulamis olsaydi; 31 Mayis 2017 tarihi itibariyla 6zkaynak hesaplarina kaydedilmesi
gereken sermaye yedegi hesabi 13.999.516 TL fazla, gecmis yil zararlar 13.999.516 TL fazla; 31 Mayis 2016
tarihinde sona eren hesap dénemine ait satislarin maliyeti, donem zarari ve Dernek'in Sirket'e saglamis
oldugu karsiliksiz mali destek gercevesinde 6zkaynak hesaplarina kaydedilmesi gereken sermaye yedegi

hesabi 13.999.516 TL fazla olacakti.

Sinirli Olumlu Gériis

Gorustimiize gére, Sinirli Olumlu Gorlisiin Dayanag paragrafinda belirtilen hususun etkileri harig olmak tizere, konsolide finansal tablolar, Galatasaray Sportif
Sinai ve Ticari Yatinnmlar A.S.'nin ve bagli ortakliklarinin 31 Mayis 2017 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap dénemine ait
konsolide finansal performansini ve nakit akislarini, Tirkiye Muhasebe Standartlari'na uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde
sunmaktadir.

Dikkat Cekilen Hususlar

1. Dipnot 14.1'de agiklandig) Uzere, Sirket hisselerine yatirim yapan bazi yatinnmcilar tarafindan farkli tarihli Yonetim Kurulu kararlarinin ve kararlara konu hasilat
paylasim mutabakati, hasilat paylasim s6zlesmesi, koltuk devri, pazarlama gelir devrine dair tim sézlesmeler ve ilgili tim islemlerin, birlesme ile ortadan kalkan
Galatasaray Spor ve Futbol isletmeciligi Ticaret Anonim Sirketi'nin bu konulardaki tim Yénetim Kurulu kararlari ve islemlerinin gecersizliginin tespiti ve/veya
iptali ile Tlirk Telekom Arena Stadyumu gise gelirleri ile izletme ve pazarlama hak sahipliginin hiikiim altina alinmasi talepli davalar agilmistir. Davalarla ilgili
hukuki stireg devam etmekte olup konsolide finansal tablolarin yayimlanma tarihi itibariyla bu davalarin sonucuna iliskin belirsizlik devam etmektedir. Ancak bu
husus tarafimizca verilen sinirli olumlu gérustin dayanag degildir.

2. Dipnot 2.7'de detayli agiklandig) iizere, ekteki konsolide finansal tablolar "isletmenin Siirekliligi" ilkesi uyarinca hazirlanmistir. Bununla birlikte, 31 Mayis 2017
tarihi itibariyla Grup'un kisa vadeli finansal bor¢lanmalari, uzun vadeli borglanmalarin kisa vadeli kisimlari, kisa vadeli ticari borglari, calisanlara saglanan
faydalar kapsaminda borglari ve diger borglarinin toplami nakit ve nakit benzerleri ile kisa vadeli ticari alacaklari ve diger alacaklari toplamini (iliskili taraf
bakiyeleri diistilmis halde) 313.523.879 TL tutarinda asmis olup 31 Mayis 2017 tarihinde sona eren hesap déneminde Grup'un dénem zarari 297.091.659 TL,
gecmis yillar zararlari 665.354.607 TL ve 6zkaynak acig ise 663.140.115 TL olarak gergeklesmistir. Bu husus, Dipnot 2.7'de agiklanan diger hususlarla birlikte,
Grup'un srekliliginin devamina iliskin ciddi siipheler uyandiracak 6nemli belirsizliklerin mevcudiyetini gostermektedir.

Diger taraftan yukaridaki finansal bilgiler nedeniyle Sirket, Tiirk Ticaret Kanunu'nun 376. maddesi geregince borca batik olma durumunu tespit etmek amaciyla
varliklarin muhtemel satis fiyati Gzerinden degerlendirildigi bilanco hazirlamistir. Bu bilangoya gore 31 Mayis 2017 tarihi itibariyla Sirket'in 6zkaynaklar
630.674.258 TL olmaktadir.

Ayrica Sirket ana ortagi Dernek Yonetim Kurulu, Grup'un mali yapisinin gliglendirilerek mevcut olan ticari ve ticari olmayan yikimliliklerinin yerine getirilmesi,
kisa vadeli finansal ytikiimluliklerinin uzun vadeye yayilmasi, mevcut gayrimenkullerin gelir getirici sekilde degerlendirilmesi ve gider azaltici 6nlemleri de iceren
aksiyon plani hazirlamistir. Dolayisiyla, Grup'un surekliliginin devam ettirilebilmesi bu aksiyon planinin gergeklestirilmesine baglidir. Ancak bu husus tarafimizca
verilen sinirli olumlu goriisiin dayanag degildir.

Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere iligkin Rapor
1. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda

Denetgi Raporu 9 Agustos 2017 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

2. TTK'nin 402'nci maddesinin dordlincii fikrasi uyarinca Sirket'in 1 Haziran 2016 - 31 Mayis 2017 hesap déneminde defter tutma diizeninin, finansal tablolarin,
TTK le Sirket esas sézlesmesinin finansal raporlamaya iliskin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

3. TTK'nin 402'nci maddesinin dérdiincii fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen aciklamalari yapmis ve talep edilen belgeleri
vermistir.

Akis Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik Anonim Sirketi
A member of KPMG International Cooperative

Orhan Akova, SMMM



Sorumlu Denetgi

9 Agustos 2017

istanbul, Tirkiye
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.05.2017 31.05.2016

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Prepayments
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Trade Payables
Trade Payables To Unrelated Parties
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Deferred Income
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

5 51.592.178 13.695.030
86.257.911 121.628.025

7 86.257.911 121.628.025
39.153.326 5.589.678

4 31.318.091 190.219
7.835.235 5.399.459

19.933.530 18.433.740

10 29.922.488 29.676.785
16 11.341.071 9.983.874
238.200.504 199.007.132

238.200.504 199.007.132

0 2.096.775

7 0 2.096.775
34.182 38.464

8 34.182 38.464
11 2.320.000 0
12 10.349.365 9.960.525
13 89.827.383 100.360.782
10 313.478.617 340.139.048
25 0 1.176.879
416.009.547 453.772.473

654.210.051 652.779.605

57.358.533 131.587.703

77.315.666 218.529.863

136.932.217 121.092.385

7 136.932.217 121.092.385
15 124.906.206 71.413.101
62.696.581 56.564.117

0 3.288.261

62.696.581 53.275.856

10 44.588.122 57.288.841
25 0 298.555
19.195.019 25.398.286

15 1.422.432 1.075.771
14 17.772.587 24.322.515
16 51.315 49.815
523.043.659 682.222.666

523.043.659 682.222.666

6 353.800.986 255.094.892
8.766.060 13.033.500

7 8.766.060 13.033.500
385.432.380 18.370.059

327.465.402 0

57.966.978 18.370.059

10 44.508.562 48.961.836
1.366.638 1.176.539

15 1.366.638 1.176.539
25 431.881 0
794.306.507 336.636.826

1.317.350.166 1.018.859.492

17 -663.140.115 -366.051.120
21.645.000 21.645.000



Inflation Adjustments on Capital
Share Premium (Discount)

Effects of Business Combinations Under Common
Control

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss

Non-controlling interests
Total equity
Total Liabilities and Equity

3.827.679
434.285.760

-181.161.640

-508.508

-508.508

-508.508

21.246.627
-665.354.607
-297.120.426

0
-663.140.115
654.210.051

3.827.679
434.285.760

-181.161.640

-539.939

-539.939

-539.939

20.795.213
-585.227.598
-79.675.595
-28.767
-366.079.887
652.779.605
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
01.06.2016 - 31.05.2017 01.06.2015 - 31.05.2016

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 18 348.997.589 508.853.220
Cost of sales 18 -422.214.637 -434.983.593
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS -73.217.048 73.869.627
GROSS PROFIT (LOSS) -73.217.048 73.869.627
General Administrative Expenses 19 -13.217.059 -15.299.328
Marketing Expenses 19 -22.754.396 -20.532.005
Other Income from Operating Activities 21 7.220.467 8.998.083
Other Expenses from Operating Activities 21 -50.097.166 -40.317.155
PROFIT (LOSS) FROM OPERATING ACTIVITIES -152.065.202 6.719.222
Investment Activity Income 22 17.794.419 24.708.956
Investment Activity Expenses 22 -26.553.039 -5.588.499
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -160.823.822 25.839.679
Finance income 23 301.396 9.524.674
Finance costs 23 -134.960.473 -111.325.446
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE -295.482.899 -75.961.093
TAX
Tax (Expense) Income, Continuing Operations -1.608.760 -2.984.190
Current Period Tax (Expense) Income 25 0 -2.548.043
Deferred Tax (Expense) Income 25 -1.608.760 -436.147
PROFIT (LOSS) FROM CONTINUING OPERATIONS -297.091.659 -78.945.283
PROFIT (LOSS) -297.091.659 -78.945.283
Profit (loss), attributable to [abstract]
Non-controlling Interests 28.767 730.312
Owners of Parent -297.120.426 -79.675.595
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Pay Basina (Kayip) 24 -0,13730000 -0,03680000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other (;omprehenswe Income that will not be Reclassified 31.431 313.190
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 15 31.431 313.190
Plans
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 31.431 313.190
TOTAL COMPREHENSIVE INCOME (LOSS) -297.060.228 -78.632.093
Total Comprehensive Income Attributable to
Non-controlling Interests 28.767 730.312
Owners of Parent -297.088.995 -79.362.405
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Nature of Financial Statements Consolidated

Current Period Previous Period
01.06.2016 - 31.05.2017 01.06.2015-31.05.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 9.357.092 17.794.125
Profit (Loss) -297.091.659 -78.945.283
Profit (Loss) from Continuing Operations -297.091.659 -78.945.283
Adjustments to Reconcile Profit (Loss) 234.898.842 178.865.443
Adjustments for depreciation and amortisation expense 20 60.538.758 61.543.202
Adjustments for Impairment Loss (Reversal of Impairment Loss) 14.247.678 851.380
)Agiuggzie\?;s)lfeosrImpalrement Loss (Reversal of Impairment Loss 91 8.127.198 851.380
ﬁfjoutshtgf:s:girblgilrgfnt Loss (Reversal of Impairment Loss) 20,22 4.869 610 0
g?:s\s;g;li:;i:o;rlc)n;z?tliren;ent Loss (Reversal of Impairment Loss) 9 1.950.870 0
Adjustments for provisions 21.335.209 21.802.567
/;:Lu:fti:;ents for (Reversal of) Provisions Related with Employee e VD) Ll
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 21 20.890.707 21.408.212
Adjustments for Interest (Income) Expenses 74.566.835 66.822.018
Adjustments for Interest Income 21,23 -683.813 -9.099.026
Adjustments for interest expense 23 75.250.648 75.921.044
Adjustments for Tax (Income) Expenses 1.608.760 2.984.190
Adjustments for losses (gains) on disposal of non-current assets -7.757.937 -20.913.648
ﬁgizf;cments for Losses (Gains) Arised From Sale of Tangible 9 0 73.592
ﬁgizi:ments for Losses (Gains) Arised From Sale of Intangible 99 7.757.937 120.840.056
grtlf;erzlrc;a\:gjlisatsmhirot:vforwhlch cash effects are investing or 23 55.643.154 32.006.350
Other adjustments to reconcile profit (loss) 21 14.716.385 13.769.384
Changes in Working Capital 67.981.641 -80.187.886
f:cj:is\;c:;(le:ts for decrease (increase) in trade accounts 20.038.295 -59.153.799
Q(ijl::zdmsvr::; g);(zii;ssze (Increase) in Other Receivables 37.875.553 1953.015
Adjustments for decrease (increase) in inventories -1.499.790 1.429.953
Decrease (Increase) in Prepaid Expenses 26.414.728 19.662.311
Adjustments for increase (decrease) in trade accounts payable -3.143.993 -4.652.927
Increase (Decrease) in Employee Benefit Liabilities 53.493.105 -36.321.435
Adjustments for increase (decrease) in other operating payables 45.729.383 17.479.812
Increase (Decrease) in Deferred Income -17.153.993 -2.148.976
g;gciet;/?djustments for Other Increase (Decrease) in Working 39.020.541 115.229.810
Decrease (Increase) in Other Assets Related with Operations -4.928.067 -6.210.898
Increase (Decrease) in Other Payables Related with Operations -27.092.474 -9.018.912

Cash Flows from (used in) Operations 5.788.824 19.732.274
Interest received 23 301.396 174.173
Payments Related with Provisions for Employee Benefits 15 -222.972 -284.228
Income taxes refund (paid) -298.555 -1.371.073
Other inflows (outflows) of cash 3.788.399 -457.021
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -47.505.872 1.266.765
:Dnrtzcnegeigfef;c;zweijles of property, plant, equipment and 99.669.448 45.505.160
Proceeds from sales of property, plant and equipment 0 85.676
Proceeds from sales of intangible assets 29.669.448 45.419.484
Purchase of Property, Plant, Equipment and Intangible Assets -77.175.320 -44.238.395
Purchase of property, plant and equipment 12 -2.651.512 -2.751.279
Purchase of intangible assets 13 -74.523.808 -41.487.116
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 79.834.327 -18.728.967
Proceeds from Capital Advances 4 327.465.402 0
Proceeds from borrowings 534.663.317 477.327.610
Proceeds from Loans 534.663.317 477.327.610
Repayments of borrowings -702.690.661 -438.800.271
Loan Repayments -702.690.661 -438.800.271

Interest paid -79.603.731 -57.256.306



NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 41.685.547
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents 41.685.547
ISIE\:::;:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 5 7.154.058

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 5 48.839.605

331.923

331.923
6.822.135

7.154.058



Statement of changes in equity [abstract]
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Presentation Currency TL

Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss r Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference

Non-controlling
interests [
member]

Effects of Put Option
Capital Combinations of | Revaluation
Capital |Treasury|Adjustments due| premiums Entities or Fund Related Accumulated
Businesses with Gains (Losses)
Cross-Ownership| discounts | Under Common | Non-controlling from
Control Interests

Restricted
Reserves

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Reserve Of Gains or Losses on
Share Of Other Hedge
Comprehensive income Of Exchange
Differences

Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on Revaluation and Reclassification Share of Other

Comprehensive Income of
Associates and Joint From Profits Prior Years'

Reserve of Ventures Accounted for [member] Profits or

FinancialAsset§ Other . — - Using Equity Method that Losses IS
Measured at Fair | Remeasuring will be Reclassified to Profit

Value through Other or Contracts | Spreads errllass
Comprehensive  |Reclassification

Gains (Losses) on
Hedging
Instruments that
Hedge
Investments in

Issued
Capital

Gains (Losses) Due to
Change in Fair Value of
Increases ( Financial Liability
Decreases) |Gains (Losses)on| Other Attr.ibutab!e tf) Change .
on i i C'e.dlt.BISk ct Equity Losses) Hedges of Net
of Defined Increases ( Liability (FErmEns Investment in |Losses
Benefit Plans | Decreases) Foreign

Changein |Changein
Value of Value of

Forward Foreign Net Profit

Gains or
Losses on

Efisiless)an Gains (Losses) from

Remeasuring and/or
Reclassification of
Available-for-sale

Financial Assets

Investmentsin | _Increases
Equity Decreases) on
Revaluation of
Property, Plant
and Equipment

Accounted for Using Equity
Method that will not be
Reclassified to Profit or Loss

Translation

Instruments Revaluation

of Intangible

ofch

Previous Period
01.06.2015 - 31.05.2016

ges in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

21.645.000

21.645.000

21,645.000

3.827.679

3.827.679

3.827.679

434.285.760

0

434.285.760

434.285.760

-181.161.640

-181.161.640

-181.161.640

-857.870

313.190

313.190

4.741

-539.939

-539.939

31431

31431

Assets Operations Income

Adjustments

21.099.418

-304.205

20.795.213

20.795.213

451414

88423967 ) 05,527,075

497.103.095

-88.423.967 88.423.967 0
0 -79.675.595 -79.362.405
0 -79.675.595 -79.675.595

0 0 313.190

299464 0 181.161.640

-79.675.595 366.051.120

585.227.598

-79.675.595 366.051.120

585.227.598

-80.127.009 79.675.595 0

g 297.120.426 297.088.995

0 297.120.426 297.120.426

0 0 31431

Rl 105.082.401

730.312 -78.632.093
730.312 -78.945.283

0 313.190

1203753 14 365.303

28167 366,079,887

28767 366,079,887

e 297.060.228

28767 297.091.659

0 31431



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied



