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Independet Audit Comment

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company AKIS BAGIMSIZ DENETIM VE SERBEST MUHASEBECi MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Positive

BAGIMSIZ DENETGI RAPORU

Seker Faktoring Anonim Sirketi Yonetim Kurulu'na,

Finansal Tablolara Iligkin Rapor

Seker Faktoring Anonim Sirketi'nin ("Sirket") 31 Aralik 2016 tarihli finansal durum tablosu ile ayni tarihte sona
eren hesap donemine ait; kar veya zarar, kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim

tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarini 6zetleyen dipnotlar ve diger aciklayici

notlardan olusan ilisikteki finansal tablolarini denetlemis bulunuyoruz.

Yénetimin Finansal Tablolara lliskin Sorumlulugu

Sirket yonetimi; finansal tablolarin 24 Aralik 2013 tarih ve 28861 sayili Resmi Gazete'de yayimlanan Finansal
Kiralama, Faktoring ve Finansman Sirketlerince Uygulanacak Tekdiizen Hesap Plani ve izahnamesi Hakkinda
Teblig ile Finansal Kiralama, Faktoring ve Finansman Sirketlerinin Muhasebe Uygulamalari ile Finansal
Tablolar Hakkinda Yonetmelik, teblig ve genelgeleri ile Bankacilik Diizenleme ve Denetleme Kurumu
tarafindan yapilan aciklamalari ve bunlar ile dizenlenmeyen konularda Tirkiye Muhasebe Standartlari
hiukumlerini iceren; "BDDK Muhasebe ve Finansal Raporlama Mevzuati" na uygun olarak hazirlanmasindan,
gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyen finansal
tablolarin hazirlanmasini saglamak igin gerekli gérdugi i¢ kontrolden sorumludur.

Bagimsiz Denetginin Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak, bu finansal tablolar hakkinda goriis vermektir.
Yaptigimiz bagimsiz denetim, Kamu Goézetimi, Muhasebe ve Denetim Standartlari Kurumu tarafindan

yayimlanan Tiirkiye Denetim Standartlari'nin bir parcasi olan Bagimsiz Denetim Standartlari'na uygun olarak
yurutilmustur. Bu standartlar, etik hitkiimlere uygunluk saglanmasini ve bagimsiz denetimin, finansal

tablolarin 6nemli yanlislik icerip icermedigine dair makul glivence elde etmek lizere planlanarak

ylrGtilmesini gerektirmektedir.Bagimsiz denetim, finansal tablolardaki tutar ve aciklamalar hakkinda

denetim kaniti elde etmek amaciyla denetim prosediirlerinin uygulanmasini igerir. Bu proseddrlerin secimi,
finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" risklerinin degerlendirilmesi de dahil, bagimsiz
denetginin mesleki muhakemesine dayanir Bagimsiz denetgi risk degerlendirmelerini yaparken, sartlara

uygun denetim prosediirlerini tasarlamak amaciyla, isletmenin finansal tablolarinin hazirlanmasi ve gercege
uygun sunumuyla ilgili ic kontroli degerlendirir, ancak bu degerlendirme, isletmenin i¢ kontroliinin

etkinligine iliskin bir gérliis verme amaci tasimaz. Bagimsiz denetim, bir biitiin olarak finansal tablolarin

sunumunun degerlendirilmesinin yani sira, isletme yonetimi tarafindan kullanilan muhasebe politikalarinin
uygunlugunun ve yapilan muhasebe tahminlerinin makul olup olmadiginin degerlendirilmesini de icerir.

Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Goriis

Gorlsimuze gore finansal tablolar, Seker Faktoring Anonim Sirketi'nin 31 Aralik 2016 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap
dénemine ait finansal performansini ve nakit akislarini, BDDK Muhasebe ve Finansal Raporlama Mevzuati'na uygun olarak tim 6nemli yonleriyle gercege uygun
bir bicimde sunmaktadir.



Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere iligkin Rapor

1) Turk Ticaret Kanunu'nun ("TTK")'nin 402'nci maddesinin dérdiinci fikrasi uyarinca Sirket'in 1 Ocak - 31
Aralik 2016 hesap déneminde defter tutma diizeninin, TTK ile Sirket esas sézlesmesinin finansal raporlamaya
iliskin hiikimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Akis Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik A.S.

A member of KPMG International Cooperative

Orhan Akova, SMMM

Sorumlu Denetgi

28 Subat 2017

istanbul, Tiirkiye
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2016 31.12.2015

Footnote Reference __

Statement of Financial Position (Balance Sheet)

ASSET ITEMS

CASH, CASH EQUIVALENTS AND BALANCES AT CENTRAL

BANK 1 0 1 6 0 6
FINANCIAL ASSETS DESIGNATED AT FAIR VALUE THROUGH 0 0 0 0 0 0
PROFIT OR LOSS (Net)
Financial Assets Held For Trading 0 0 0 0 0 0
zlrnf:sc;al Assets Designated at Fair Value Through Profit 0 0 0 0 0 0
_I?:::jvizgves Classified As Financial Assets Held For 0 0 0 0 0 0
BANKS 290 0 290 372 0 372
RECEIVABLES FROM REVERSE REPOR TRANSACTIONS 0 0 0 0 0 0
AVAILABLE FOR SALE FINANCIAL ASSETS (Net) 361 0 361 361 0 361
FACTORING RECEIVABLES 279.079 0 279.079 295.031 0 295.031
Discounted Factoring Receivables 253.438 0 253.438 280.140 0 280.140
Domestic 258.628 0 258.628 290.411 0 290.411
Foreign 0 0 0 0 0
Unearned Income (-) -5.190 0 -5.190 -10.271 0 -10.271
Other Factoring Receivables 25.641 0 25.641 14.891 0 14.891
Domestic 25.641 0 25.641 14.891 0 14.891
Foreign 0 0 0 0 0 0
FINANCIAL LOANS 0 0 0 0 0 0
Consumer loans 0 0 0 0 0 0
Credit Cards 0 0 0 0 0 0
Installment Commercial Loans 0 0 0 0 0 0
LEASING TRANSACTIONS 0 0 0 0 0 0
Receivables From Leasing Transactions 0 0 0 0 0 0
Finance lease receivables 0 0 0 0 0 0
Operating Lease Receivables 0 0 0 0 0 0
Unearned Income (-) 0 0 0 0 0 0
Leased Construction in Progress 0 0 0 0 0 0
Advances Given for Lease Transactions 0 0 0 0 0 0
OTHER RECEIVABLES 5.634 0 5.634 4.513 0 4.513
NON-PERFORMING RECEIVABLES 35.887 0 35.887 14.616 0 14.616
Non-Performing Factoring Receivables 61.404 0 61.404 54.631 0 54.631
Non-Performing Financial Loans 0 0 0 0 0 0
Non-Performing Leasing Receivables 0 0 0 0 0 0



Specific Provisions (-) -25.517 0 -25.517 -40.015 0 -40.015
DERIVATIVE FINANCIAL ASSETS HELD FOR CASH FLOW

HEDGES 0 0 0 0 0 0
Fair Value Hedges 0 0 0 0 0 0
Cash Flow Hedges 0 0 0 0 0 0
Hedge of Net Investments In A Foreign Operation 0 0 0 0 0 0

HELD TO MATURITY INVESTMENTS (Net) 0 0 0 0 0 0

INVESTMENTS IN SUBSIDIARIES (Net) 0 0 0 0 0 0

INVESTMENTS IN ASSOCIATES (Net) 0 0 0 0 0 0

JOINT VENTURES (Net) 0 0 0 0 0 0

TANGIBLE ASSETS (Net) 9 32.755 0 32.755 18.924 0 18.924

INTANGIBLE ASSETS AND GOODWILL (Net) 10 27 0 27 31 0 31
Goodwill 0 0 0 0 0 0
Other 27 0 27 31 0 31

PREPAYMENTS 11 346 0 346 257 0 257

CURRENT TAX ASSETS 20 155 0 155 0 0 0

DEFERRED TAX ASSET 12 7.761 0 7.761 3.363 0 3.363

OTHER ASSETS 13 6.044 33 6.077 11 0 11

SUBTOTAL 368.340 33 368.373 337.485 0 337.485

gi?gl;l;_%ﬁis(::lg)) AS HELD FOR SALE AND DISCONTINUED 2.010 0 2010 0 0 0
Held for Sale 2.010 0 2.010 0 0 0
Non-Current Assets From Discontinued Operations 0 0 0 0 0 0

TOTAL ASSETS 370.350 33 370.383 337.485 0 337.485

LIABILITY AND EQUITY ITEMS

DERIVATIVE FINANCIAL LIABILITIES HELD FOR TRADING 0 0 0 0 0 0

LOANS RECEIVED 14 225.864 0 225.864 288.470 0 288.470

FACTORING PAYABLES 17 503 0 503 739 0 739

LEASE PAYABLES 15 7.650 15.013 22.663 7.260 0 7.260
Finance Lease Payables 10.885 16.497 27.382 8.861 0 8.861
Operating Lease Payables 0 0 0 0 0 0
Other 0 0 0 0 0 0
Deferred Finance Lease Expenses (-) -3.235 -1.484 -4.719 -1.601 0 -1.601

MARKETABLE SECURITIES (Net) 16 62.849 0 62.849 0 0 0
Bills 62.849 0 62.849 0 0 0
Asset-backed Securities 0 0 0 0 0 0
Bonds 0 0 0 0 0 0

OTHER PAYABLES 17 5.029 0 5.029 169 0 169

OTHER LIABILITIES 17 15 0 15 3 0 3

DERIVATIVE FINANCIAL LIABILITIES HELD FOR CASH FLOW

HEDGES 0 0 0 0 0 0
Fair Value Hedges 0 0 0
Cash Flow Hedges 0 0 0
Hedges of Net Investments In Foreign Operation 0 0 0

TAXES PAYABLE 18 630 0 630 723 0 723

PROVISIONS FOR LIABILITIES AND EXPENSES 19 979 0 979 1.004 0 1.004
Provision for Restructuring 0 0 0 0 0 0
Reserves For Employee Benefits 802 0 802 463 0 463
Other provisions 177 0 177 541 0 541

DEFERRED INCOME 0 0 0 0 0 0

CURRENT TAX LIABILITIES 20 0 0 0 212 0 212



DEFERRED TAX LIABILITY
SUBORDINATED DEBT
SUBTOTAL

LIABILITIES RELATED TO ASSETS HELD FOR SALE AND
DISCONTINUED OPERATIONS (Net)

Held For Sale
Related to Discontinued Operations
EQUITY
Issued capital
Capital Reserves
Equity Share Premiums
Share Cancellation Profits
Other Capital Reserves

Other Accumulated Comprehensive Income That Will Not
Be Reclassified In Profit Or Loss

Other Accumulated Comprehensive Income That Will Be
Reclassified In Profit Or Loss

Profit Reserves
Legal Reserves
Statutory Reserves
Extraordinary Reserves
Other Profit Reserves

Profit or Loss
Prior Years' Profits or Losses
Current Period Net Profit Or Loss

Non-controlling interests

TOTAL EQUITY AND LIABILITIES

21

23

35

0
0
303.519

0

0
0
51.851
50.000

o O o

-132

0

6.912
1.999

0

4.913

0

-4.929

0

-4.929

0
355.370

15.013

O O O O ©o o o o

o

o

O O O ©O O ©o o o o

15.013

0
0
318.532

0

0
0
51.851
50.000

o O o

-132

0

6.912
1.999

0

4.913

0

-4.929

0

-4.929

0
370.383

0
0
298.580

0

0
0
38.905
20.000

o O o

6.993

8.315
1.881

6.434

3.597

3.597

337.485

O O O O © o o o o

o

o
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0
0
298.580

0

0
0
38.905
20.000

o O o

6.993

0

8.315
1.881

0

6.434

0

3.597

0

3.597

0
337.485
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2016 31.12.2015

Footnote Reference __

OFF-BALANCE SHEET ITEMS

OFF-BALANCE SHEET ITEMS

IRREVOCABLE FACTORING TRANSACTIONS 0 0 0 0 0 0
REVOCABLE FACTORING TRANSACTIONS 6 350.234 0 350.234 366.357 366.357
COLLATERALS RECEIVED 6 4.323.867 4,284 4.328.151 3.201.004 5.656 3.206.660
COLLATERALS GIVEN 25 0 0 10.665 0 10.665
COMMITMENTS 26 28.714 28.714 12.434 12.434
Irrevocable Commitments 28.714 28.714 12.434 12.434
Revocable Commitments
Lease Commitments
Finance Lease Commitments
Operational Lease Commitments
Other Revocable Commitments
DERIVATIVE FINANCIAL INSTRUMENTS
Derivative Financial Instruments Held For Hedging
Fair Value Hedges
Cash Flow Hedges
Hedges of Net Investment in Foreign Operations
Derivative Financial Instruments Held For Trading
Forward Buy or Sell Transactions
Swap Purchases or Sales
Option Purchases or Sales
Futures Purchases or Sales
Other
ITEMS HELD IN CUSTODY 6 3.974.145 5.535 3.979.680 3.219.282 10.924 3.230.206
TOTAL OFF-BALANCE SHEET ITEMS 8.676.960 9.819 8.686.779 6.809.742 16.580 6.826.322

O O O O O O O O O O O O o o o o o o o

O O O ©O O O O O O ©o o o o o o o
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Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Profit or loss [abstract]

OPERATING INCOME
FACTORING INCOME
Factoring Interest Income
Discounted
Other
Factoring Fee and Commission Income
Discounted
Other
INCOME FROM FINANCING LOANS
Interest Income From Financing Loans
Fee and Commission Income From Financing Loans
LEASE INCOME
Finance Lease Income
Operational Lease Income
Fee and Commission Income From Lease Operations
FINANCE COST (-)
Interest Expenses on Funds Borrowed
Interest Expenses On Factoring Payables
Financial Lease Expenses
Interest Expenses on Securities Issued
Other Interest Expense
Fees and Commissions Paid
GROSS PROFIT (LOSS)
OPERATING EXPENSES (-)
Personnel Expenses
Provision Expense for Employment Termination Benefits
Research and development expense
General Operating Expenses
Other
GROSS OPERATING PROFIT (LOSS)
OTHER OPERATING INCOME
Interest Income on Banks
Interest Income on Reverse Repurchase Agreements
Interest Income on Marketable Securities Portfolio
Financial Assets Held for Trading

Financial Assets Designated At Fair Value Through Profit

and Loss
Financial Assets Available for Sale
Held to Maturity Investments
Dividend Income
Gains Arising from Capital Markets Transactions
Derivative Financial Transactions
Other
Foreign Exchange Gains
Other
SPECIFIC PROVISION FOR DOUBTFUL RECEIVABLES (-)
OTHER OPERATING EXPENSES (-)
Impairment in Value of Securities

Impairment in Value of Financial Assets Designated at
Fair Value Through Profit and Loss

Impairment in Value of Financial Assets Available For
Sale

Impairment in Value of Held to Maturity Investments
Impairment in Value of Non-Current Assets
Impairment in Value of Tangible Assets

Impairment in Value of Assets Held for Sale and Assets

Related to Discontinued Operations
Impairment in Value of Goodwill
Impairment in Value of Other Intangible Assets

Impairment in Value of Associates, Subsidiaries and
Joint Ventures

Loss Arising from Derivative Financial Transaction
Foreign Exchange Losses

Profit or loss [abstract]

28

29

30

31

32
33

Footnote Reference

Current Period Previous Period

01.01.2016 - 31.12.2016

45.730
45.730
39.307
36.676
2.631
6.423
5.884
539

O O O O o o o

-42.954
-33.919

-1.891
-6.098

-1.046
2.776
-12.364
-8.273
-94

-3.997

-9.588

14.763
111

O O O ©Oo o o

10
14.642
-14.313
-123

-81

01.01.2015 - 31.12.2015

58.547
58.547
49.541
47.081
2.460
9.006
8.356
650

O O O O o o o

-38.893
-37.559

-1.162

-172
19.654
-10.976
-7.819



Other
NET OPERATING PROFIT (LOSS)
AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER
NET MONETARY POSITION GAIN (LOSS)
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
TAX PROVISION FOR CONTINUING OPERATIONS (+/-)
Current Tax Provision
Expense Effect of Deferred Tax
Income Effect of Deferred Tax
NET PERIOD PROFIT (LOSS) FROM CONTUNUING OPERATIONS
INCOME ON DISCONTINUED OPERATIONS
Income on Assets Held for Sale
Subsidiaries, Associates and Joint Ventures Sales Gains
Other Income on Discontinued Operations
EXPENSES ON DISCONTINUED OPERATIONS (-)
Expense on Assets Held for Sale
Subsidiaries, Associates and Joint Ventures Sales Losses
Other Expenses on Discontinued Operations
PROFIT (LOSS) ON DISCONTINUED OPERATIONS BEFORE TAX
TAX PROVISION FOR DISCONTINUED OPERATIONS (+/-)
Current Tax Provision
Expense Effect of Deferred Tax
Income Effect of Deferred Tax
NET PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS
NET PROFIT (LOSS)

PROFIT (LOSS), ATTRIBUTABLE TO NON-CONROLLING
INTERESTS

PROFIT (LOSS) ATTRIBUTABLE TO OWNERS OF PARENT

Profit (loss) per share
Profit (Loss) per Share
EARNINGS (LOSS) PER SHARE

DILUTED EARNINGS (LOSS) PER SHARE

34 4.332

O O O ©O O O O O O o o o o o

-4.929

-4.929

O O O O O O O O O o o o o o

3.597

3.597
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2016 - 31.12.2016 01.01.2015-31.12.2015

Footnote Reference

Statement of Other Comprehensive Income

PROFIT (LOSS) -4.929 3.597
OTHER COMPREHENSIVE INCOME -7.125 3.618
Other C.omprehenswe Income that will not be Reclassified 9 7125 3618
to Profit or Loss
Galr?s (Losses) on Revaluation of Property, Plant and 6.999 3.580
Equipment
Gains (Losses) on Remeasurements of Defined Benefit
-192 57
Plans
Taxes Relating To Components Of Other Comprehensive 66 19
Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income 66 -19
Items That Will Be Reclassified To Profit or Loss 0 0

Total comprehensive income -12.054 7.215
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Presentation Currency
Nature of Financial Statements

Statement of cash flows [abstract]

1.000 TL

Unconsolidated

Statement of cash flows [abstract]

CASH FLOWS FROM OPERATING ACTIVITIES

Operating Profit (Loss) Before Changes in Operating Assets

Footnote Reference

Current Period

01.01.2016 - 31.12.2016

Previous Period
01.01.2015-31.12.2015

and Liabilities 22,935 13.124
Interest Received and Lease Income 33.261 51.844
Interest Paid and Lease Payments -33.096 -35.261
Lease Expenses -1.891 -1.162
Dividends received 0 0
Fees and Commissions Received 6.003 8.950
Other Gains 0 237
Collections from Previously Written Off Loans and Other
Receivables 867 418
Cash Payments to Personnel and Service Suppliers -8.220 -7.302
Taxes Paid 0 -1.458
Other 36 -19.859 -3.142

Changes in Operating Assets and Liabilities -81.497 -9.852
Net (Increase) Decrease in Factoring Receivables -120 -62.903
Net (Increase) Decrease in Financing Loans -3.006 -4.316
-Tf;rflgi;i?s:) Decrease in Receivables From Leasing 236 147
Net (Increase) Decrease in Other Assets -16.930 -2.127
Net Increase (Decrease) in Factoring Payables -61.538 60.014
Net Increase (Decrease) in Lease Payables 0 0
Net Increase (Decrease) in Funds Borrowed 333 -667

Cash flows from (used in) operating activities -104.432 3.272

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Paid for Purchase of Subsidiaries, Associates and Joint 0 0

Ventures

Cash Obtained From Sale of Subsidiaries, Associates and 0 0

Joint Ventures

Tangible And Intangible Asset Purchases 9 -406 -87

Sale of Tangible Intangible Assets 9 31.568 0

Purchase of Financial Assets Available for Sale 0 0

Sale of Financial Assets Available for Sale 0 0

Purchase of Investment Securities Held to Maturity 0 0

Sale of Investment Securities Held to Maturity 0 0

Other 10 -17 -25

Net Cash Flows from (used in) Investing Activities 31.145 -112

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Cash Obtained from Loans and Securities Issued 60.214 0

Cash Outflow Arised From Loans and Securities Issued -3.463 0

Equity Instruments Issued 25.000 0

Dividends paid 0 -2.600

Payments of finance lease liabilities -8.551 -383

Other 0 0

Net cash flows from (used in) financing activities 73.200 -2.983

Effect of Change in Foreign Exchange Rate on Cash and Cash 0 0
Equivalents

Net Increase (Decrease) in Cash and Cash Equivalents -87 177
Cash and Cash Equivalents at Beginning of the Period 4 378 201

Cash and Cash Equivalents at End of the Period 4 291 378
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Other Accumulated Comprehensive Income That Will Not Be Reclassified |Other Accumulated Comprehensive Income That Will Be Reclassified In Profit
In Profit Or Loss Or Loss

Other (Other Comprehensive Income of . Other (Accumulated Gains or Losses on
Accumulated Gains

Tangible and . . q
& Accumulated Associates and Joint Ventures Cash Flow Hedges, Other Comprehensive

..|Non-controlling| Equity [
interests[ |member
member] ]

Share Intangi Reserve of nd L n ) .
tangible Gains or Losses | Accounted for Using Equity Method SSEVES aNdLosses 0 Income of Associates and Joint Ventures || Profit Statutory|Extraordinary Profit

Footnote Reference Cancellation| Capital Assets

. o . Exchange | Remeasuring and/or . .
N h R f Prof : e A f E Method th Reserves|Reserves|Reserves| Reserves
Profit  |Reserves| Accumulated on that will not be Reclassified to Profit or Differences|  Reclassification ccounted for Using Equity Method that

Revaluation Remeasurements| Loss and OtherAccumulated Amounts on Adiustments on will be Reclassified to Profit or Loss and
Increases / of Defined of Other Comprehensive Income that Translation AvaJilable-for-Sale Other Accumulated Amounts of Other
Benefit Plans |will not be Reclassified to Profit or Loss Comprehensive Income that will be

Decreases Financial Assets w )
) HEie Reclassified to Profit or Loss)

Statement of Changes in Equity

Statement of Changes in Equity

Equity at beginning of period 21 16.000 3.398 -23 7310 1.333 5.977 7.605 7.605 34.290
Increase or Decrease Required by TAS 8

Effect Of Corrections

Effect Of Changes In Accounting Policy
Adjusted Beginning Balance 21 16.000 3.398 -23 7.310 1.333 5.977 7.605 7.605 34.290
Total Comprehensive Income (Loss) 22 3.573 45 3.618
Cash Capital Increase
Capital Increase Through Internal Reserves 4.000 -4.000 -4.000

Previous Period Inflation Adjustments to Paid-in Capital
01.01.2015-31.12.2015 Convertible Bonds
Subordinated Debt
Increase (decrease) through other changes, equity

Profit (loss) for the Period 3.597 3.597 3.597

Profit Distributions 24 0 5.005 548 4.457 -7.605 7 605: -2.600
Dividends Paid -2.600 2,600 -2.600
Transfers To Reserves 5.005 548 4457 -5.005 5.005
Other

Equity at end of period 20.000 6.971 22 8.315 1.881 6.434 3.597 3.597 38.905

Statement of Changes in Equity

Statement of Changes in Equity

Equity at beginning of period 21 20.000 6.971 22 8315 1.881 6.434 3.597 3.597 38.905
Increase or Decrease Required by TAS 8

Effect Of Corrections

Effect Of Changes In Accounting Policy
Adjusted Beginning Balance 21 20.000 6.971 22 8315 1.881 6.434 3.597 3.597 38.905
Total Comprehensive Income (Loss) 22 -6.971 -154 -7.125
Cash Capital Increase 25.000 25.000
Capital Increase Through Internal Reserves 5.000 -5.000 -5.000
Inflation Adjustments to Paid-in Capital

Current Period
01.01.2016 - 31.12.2016 Convertible Bonds

Subordinated Debt
Increase (decrease) through other changes, equity

Profit (loss) for the Period -4.929 4.929 -4.929

Profit Distributions 24 3.597 118 3.479 -3.597 3597

Dividends Paid

Transfers To Reserves 3.597 118 3.479 -3.597 3.597
Other
Equity at end of period 50.000 0 -132 6.912 1.999 4913 -4.929 . 51.851

4.929




