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Independent Audit Company MGI BAGIMSIZ DENETIM A.S.
Audit Type Limited
Audit Result Positive

ARA DONEM FINANSAL TABLOLARI HAKKINDA SINIRLI DENETIM RAPORU

DENGE YATIRIM HOLDING ANONIM SIRKETI
Yonetim Kurulu'na

Giris

Denge Yatiim Holding Anonim Sirketi ("Sirket" veya "Ana Ortaklik") ve Bagli Ortakliklari'nin (hep birlikte "Grup") ekte
yer alan 30 Haziran 2016 tarihli konsolide finansal durum tablosunun, ayni tarihte sona eren alti aylik ara déneme ait
konsolide kar veya zarar tablosu ve diger kapsamli gelir tablosunun, konsolide 6zkaynak degisim tablosunun ve
konsolide nakit akim tablosunun sinirli denetimini yiiriitmis bulunuyoruz. Grup Yénetimi, s6z konusu ara dénem
finansal bilgilerin Kamu Goézetimi Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye
Muhasebe Standardi 34 "Ara Dénem Finansal Raporlama" Standardi'na ("TMS 34") uygun olarak hazirlanmasindan ve
gergege uygun bir bicimde sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak séz
konusu ara dénem finansal bilgilere iliskin bir sonug bildirmektir. Grup'un 6nceki dénem konsolide mali tablolarinin
bagimsiz denetimi baska bir denetim sirketi tarafindan gergeklestirilmistir.

Sinirl Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin
Yillik Finansal Tablolarinin Bagimsiz Denetimini Yirlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritlilmustir. Ara dénem finansal bilgilere iliskin sinirli denetim, basta finans ve muhasebe konularindan sorumlu

kisiler olmak Uzere ilgili kisilerin sorgulanmasi ve analitik prosediirler ile diger sinirli denetim prosediirlerinin

uygulanmasindan olusur. Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlari'na
uygun olarak yapilan ve amaci finansal tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina

kiyasla 6nemli 6lglide dardir. Sonug olarak ara dénem finansal bilgilerin sinirli denetimi, denetim sirketinin, bir

bagimsiz denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir giivence saglamamaktadir. Bu
sebeple, bir bagimsiz denetim goriisii bildirmemekteyiz.

Sonu¢
Sinirli denetimimize gore ilisikteki ara dénem finansal bilgilerin, tiim 6nemli yonleriyle TMS 34 "Ara Donem Finansal

Raporlama" Standardi'na uygun olarak hazirlanmadigi kanaatine varmamiza sebep olacak herhangi bir husus
dikkatimizi gekmemistir.

MGI BAGIMSIZ DENETIM A.S.

Amember of MGl Worldwide

OZCAN AKSU
Sorumlu Ortak Bagdenetgi

(Istanbul, 19 Agustos 2016)
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
30.06.2016 31.12.2015

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 5.404.154 2.077.732
Financial Investments 7 809.976 881.254
Trade Receivables 10 0 0
Receivables From Financial Sector Operations 14 42.920.662 39.971.345
Receivables From Financial Sector Operations Due 0 0
From Related Parties
IIjreoc:]l\(Jar:orleelsa!C:erznl:w)aFrltr;:1SC|alSector Operations Due 42.920.662 39.971.345
Other Receivables 11 1.500.674 1.500.674
Other Receivables Due From Related Parties 11,37 0 0
Other Receivables Due From Unrelated Parties 11 1.500.674 1.500.674
Inventories 13 541 727
Prepayments 26 107.649 14.615
Current Tax Assets 35 28.395 57.733
Other current assets 26 252.936 212.824
SUB-TOTAL 51.024.987 44.716.904
Total current assets 51.024.987 44.716.904
NON-CURRENT ASSETS
Financial Investments 7 1.486.175 1.649.614
Property, plant and equipment 18 449,573 1.069.547
Intangible assets and goodwill 4.980 252
Goodwill 20 0 0
Other intangible assets 19 4.980 252
Prepayments 26 0 0
Deferred Tax Asset 35 0 0
Total non-current assets 1.940.728 2.719.413
Total assets 52.965.715 47.436.317
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 8 0 0
Trade Payables 10 7.219 10.115
Trade Payables to Related Parties 0 0
Trade Payables to Unrelated Parties 7.219 10.115
Employee Benefit Obligations 12 622 0
Other Payables 11 603.397 341.164
Other Payables to Related Parties 11,37 0 0
Other Payables to Unrelated Parties 11 603.397 341.164
Current tax liabilities, current 35 63.908 110.708
Current provisions 22 0 0
Current provisions for employee benefits 0 0
Other current provisions 0 0
SUB-TOTAL 675.146 461.987
Total current liabilities 675.146 461.987
NON-CURRENT LIABILITIES
Long Term Borrowings 8 0 0
Non-current provisions 17.912 61.990
Non-current provisions for employee benefits 24 17.912 61.990
Other non-current provisions 22 0 0
Deferred Tax Liabilities 35 10.272 139.155
Total non-current liabilities 28.184 201.145
Total liabilities 703.330 663.132
EQUITY
Equity attributable to owners of parent 27 52.253.884 46.765.887
Issued capital 11.000.000 8.000.000
Share Premium (Discount) 3.721.237 6.721.237
Other Accumulated Comprehensive Income (Loss) 0 -8.363

that will not be Reclassified in Profit or Loss



Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

427.154

59.046
31.436.062
5.610.385
8.501
52.262.385
52.965.715

557.905

59.046
21.563.501
9.872.561
7.298
46.773.185
47.436.317



Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL

Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

Footnote Reference

Current Period
01.01.2016 -
30.06.2016

Previous Period 3
Months
01.04.2015 -
30.06.2015

Current Period 3
Months
01.04.2016 -
30.06.2016

Previous Period
01.01.2015 -
30.06.2015

PROFIT (LOSS)
Revenue 5,28 0 0
Cost of sales 5,28 0 0
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 0 0
Revenue from Finance Sector Operations 5,28 7.302.829 5.206.738
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 7.302.829 5.206.738
GROSS PROFIT (LOSS) 7.302.829 5.206.738
General Administrative Expenses 29 -826.773 -809.579
Marketing Expenses 29 0 0
Other Income from Operating Activities 31 20.575 9.110
Other Expenses from Operating Activities 31 -1.060.838 -224.045
PROFIT (LOSS) FROM OPERATING ACTIVITIES 5.435.793 4.182.224
Investment Activity Income 32 24.557 0
Investment Activity Expenses 32 0 -2.687
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 5.460.350 4.179.537
Finance income 33 176.963 51.788
Finance costs 33 -60.103 -30.707
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 5 577210 4200.618
TAX
Tax (Expense) Income, Continuing Operations 34.378 171.509
Current Period Tax (Expense) Income -63.908 -34.544
Deferred Tax (Expense) Income 98.286 206.053
PROFIT (LOSS) FROM CONTINUING OPERATIONS 5.611.588 4.372.127
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS 0 52.198
PROFIT (LOSS) 5.611.588 4.424.325
Profit (loss), attributable to [abstract]
Non-controlling Interests 1.203 38.559
Owners of Parent 5.610.385 4.385.766
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Pay Basina Kazang 36 0,51000000 0,39870000
Basic Earnings (Loss) Per Share from Discontinued
Operations
Durdurulan Faaliyetlerden Pay Basina Kazang 36 0,00000000 0,00470000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 8.363 1943
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 10.454 1564
Plans
Taxes Relating To Components Of Other Comprehensive 2001 311
Income That Will Not Be Reclassified To Profit Or Loss ’
Taxes Relating to Remeasurements of Defined Benefit 2001 311
Plans
Othgr Comprehensive Income That Will Be Reclassified to -130.751 18.783
Profit or Loss
Gains (Losses) on Remeasuring or Reclassification
Adjustments on Available-for-sale Financial Assets 163439 23.419
G.alns (!osses) on Remeasuring Available-for-sale 163.439 23.479
Financial Assets
Taxes Relatlng.to Compone.n.ts of Other. Comprehensive 32,688 4696
Income that will be Reclassified to Profit or Loss
Taxes Relating to Gains (Losses) on Remeasuring or
Reclassification Adjustments on Available-for-sale 32.688 -4.696
Financial Assets
OTHER COMPREHENSIVE INCOME (LOSS) -122.388 17.540
TOTAL COMPREHENSIVE INCOME (LOSS) 5.489.200 4.441.865



Total Comprehensive Income Attributable to

Owners of Parent 5.487.997 4.403.306
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Presentation Currency
Nature of Financial Statements

Statement of cash flows (Indirect Method)

TL

Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Profit (Loss) from Discontinued Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)

Adjustments for Impairement Loss (Reversal of Impairment Loss

) of Receivables
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee

Benefits
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense
Adjustments for unrealised foreign exchange losses (gains)
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of Financial Assets
Adjustments for Tax (Income) Expenses
Adjustments for losses (gains) on disposal of non-current assets

Adjustments for Losses (Gains) Arised From Sale of Tangible
Assets

Adjustments for Losses (Gains) on Disposal of Subsidiaries or
Joint Operations

Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables from Related

Parties

Decrease (Increase) in Trade Accounts Receivables from
Unrelated Parties

Decrease (increase) in Financial Sector Receivables
Adjustments for decrease (increase) in inventories

Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Other Operating Payables to Related
Parties

Increase (Decrease) in Other Operating Payables to Unrelated
Parties

Other Adjustments for Other Increase (Decrease) in Working
Capital
Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows from Losing Control of Subsidiaries or Other
Businesses

Cash Payments to Acquire Equity or Debt Instruments of Other
Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Purchase of Property, Plant, Equipment and Intangible Assets
Purchase of intangible assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Footnote Reference

18,19

33
33

31
35

32

34

11

10

14
13
26

12

11

11

12
35

18,19
18,19

33
33

Current Period

Previous Period

01.01.2016 - 30.06.2016 01.01.2015 - 30.06.2015

2.668.938
5.610.385
5.610.385
0

997.766
100.246
999.867

999.867
19.580
19.580

-117.231
-176.382
59.151
-697
54.936
54.936
-34.378
-24.557

-24.557

0

-3.805.844
16.342

0

0

-3.949.184
186
-93.034
-2.896

-2.896

621
262.233

0

262.233

-40.112

2.802.307
-53.204
-80.165
539.557

0

544,557

544,557
-5.000
-5.000

117.231

0
-59.151
176.382

3.325.726

-1.653.808
4.424.325
4.424.325

0
-1.668.322
16.981
224.040

224.040

5.911

5.911

-1.830.409
-1.860.991
30.582

0

0

0

-140.221

0

0

55.376

-4.335.955
0

1.010

1.010

-5.465.897
659.094

0

20.646

20.646

0
1.081.679

0

1.081.679

-632.487

-1.579.952
0

-73.856
-2.494.002

525.000

-3.000.000

187.534

187.534
-206.536
-206.536
2.411.150
2.250.000
0

161.150

-1.736.660



Effect of exchange rate changes on cash and cash equivalents 696
Net increase (decrease) in cash and cash equivalents 3.326.422
I()Ié::io?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 6 2.077.732

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 5.404.154

0
-1.736.660

5.769.906

4.033.246



Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference

. Non-controlling
EEEIENT | GGLIHIE] Capital Conl\ztfnfiencalt;:r:s of l:’eL:/tacl)up:tI?onn R Of Gai L Restricted i I
Inflation [ Account Capital . . ~ap . o Gains/Losses on Revaluation and Remeasurement [member] SENE SIS OFEOSSES Ofl Gains (Losses) on Revaluation and Reclassification Reserves |. L member]
'55U§d Adjustments| for  |Contribution Capital |Treasury|Adjustments due|premiums Ent.mes or Fund l?elated Accumulated Gains (Losses) Dueto | Gains (Losses) on S E e G G Hedge Changein |Changein Share of Other
Capital @i || M Businesses with Gains (Losses) Change in Fair Value of Hedging Income Of Associates And Joint Exchange Value of Value of Comprehensive Income of From Profits
Capital

Cross-Ownership| discounts | Under Common | Non-controlling from Financial Liability Instruments that Ventures Accounted for Usin Differences Oefsoetrr\::: Gains or . Gains (Losses) from Reserve of Forward Foreign |Associates and Joint Ventures [member]
Control Interests Investments in Increases ( Increases ( Attributable to Change Hedge g8 on Gains ( Llosses on Gains (Losses) on FinanciallASsets Other Elements of | Currency | Accounted for Using Equity Profits or

) . S . Equity Method that will not b . . i . ;
Equity Decreases) on - |Decreases) on i in Credit Risk of Investments in quity Method that Wi not b€ “fr - 1 |ation Hedges of Net Remeasuring and/or Measured at Fair Remeasuring Forward Basis Method that will be Losses
Instruments | Revaluation of | Revaluation i Liabilit; Fan e | IEC S LRSI Lossey i Reclassification of Contracts | Spreads | Reclassified to Profit or Loss
. of Defined Increases ( y quity Investment in Value through Other or B
Property, Plant | of Intangible

< . Available-for-sale . I
. Benefit Plans | Decreases) Foreign el ) Comprehensive Reclassification
and Equipment Assets " Financial Assets .
Operations Income Adjustments

Profit or
Loss

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 8.000.000 6.721.237 401.192 56.844 13.421.153 8.144.550 36.744.976 980.728 37.725.704
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers N
27 2.202 8.142348 o400
Total Comprehensive Income (Loss) 27 -1.243 18.783 4.385.766  4.403.306 38.559 4.441.865
Profit (loss) 4.385.766  4.385.766 38.559 4.424.325
Other Comprehensive Income (Loss) -1.243 18.783 18.783 18.783

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2015 - 30.06.2015
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 8.000.000 6.721.237 -1.243 419.975 59.046 21.563.501 4.385.766 41.148.282 1.018.706 42.166.988

of changes in equity [at ]

Statement of changes in equity [line items]

Equity at beginning of period 8.000.000 6.721.237 -8.363 557.905 50.046 21.563.501 9.872.561 46.765.887 7.298 46.773.185
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers )
21 9812561 g 472 561
Total Comprehensive Income (Loss) 27 8.363 -130.751 5.610.385  5.487.997 1.203 5.489.997
Profit (loss) 5.610.385 1.203 5.611
Other Comprehensive Income (Loss) 8.363 -130.751 -122.388 -122.388

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

urrent Period

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




