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Audit Result Positive

BAGIMSIZ DENETGI RAPORU

Qua Granite Hayal Yapi ve Uriinleri Sanayi Ticaret A.S.

Genel Kurulu'na;

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi
1) Goris

Qua Granite Hayal Yapi ve Uriinleri Sanayi Ticaret A.S. ("Sirket") ile bagl
ortakliklarinin (birlikte "Grup") 31 Aralik 2021 tarihli konsolide finansal durum
tablosu ile ayni tarihlerde sona eren hesap donemine ait; konsolide kar veya zarar
ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve
konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil
olmak lizere, konsolide finansal tablo dipnotlarindan olusan konsolide finansal
tablolarini denetlemis bulunuyoruz.

Gorustimiize gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2021
tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap
donemine ait konsolide finansal performansini ve konsolide nakit akislarini,
Tirkiye Finansal Raporlama Standartlar'na ("TFRS"lere) uygun olarak tiim 6nemli
yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Goriislin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan
yayimlanan bagimsiz denetim standartlarina ve Kamu Gozetimi, Muhasebe ve
Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim
Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS"lere)
uygun olarak yurutilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz,
raporumuzun "Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz
Denetimine iliskin Sorumluluklar" bélimiinde ayrintili bir sekilde aciklanmistir.
KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Bagimsizlik
Standartlari Dahil) ("Etik Kurallar") ile konsolide finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hiukimlere uygun olarak Grup'tan
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige
iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim
sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goérisimuziin

olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.



3) Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide
finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit
denetim konulari, bir biitiin olarak konsolide finansal tablolarin bagimsiz denetimi

cercevesinde ve konsolide finansal

tablolara iliskin gorisimuizin

olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris

bildirmiyoruz.

Kilit denetim konular

Ticari alacaklar

Ticari alacaklar konsolide bilangonun
%19'unu (31 Aralik 2020: %28) temsil
ettiginden Grup icin 6nemlidir. Ticari
alacaklarin  tahsil edilebilirligi
Grup'un isletme sermayesi yonetimi
icin 6nemli unsurlardan bir tanesidir.
Tutarlarin  buyaklagl ve ticari
alacaklarin  tahsil edilebilirlik
degerlendirmelerinde gerekli olan
muhakeme dolayisiyla, ticari
alacaklarin mevcudiyeti ve tahsil
edilebilirligi hususu kilit denetim
konusu olarak degerlendirilmektedir.

Kilit denetim konularinin denetimde
nasil ele alindigi

Satis islemlerinde kontrol testi ve
sevkiyat belgelerine kadar geriye takip
etme, ticari alacak mutabakatlarini
yapilmasi ve muiteakip banka
0demelerinin denetlenmesi de dabhil
olmak Uzere, burada belirtilenler ile
sinirll olmaksizin, ticari alacaklarin
mevcudiyetine  dair denetim
proseddrleri gerceklestirdik.

Ticari alacaklarin degerlemesinin
degerlendirilmesi muhakeme
gerektirmektedir. Alacaklarin

yaslandirilmasinin detayli analizleri,
Grup'un calistigi avukatlardan gelen
ticari alacaklara iliskin davalarin
risklerinin incelenmesi, musterilerden
alinan teminatlarin ilgili miusteri
bakiyelerinin  riskini  kapatip
kapatmadiginin incelenmesi, bireysel
onemli vadesi ge¢mis ticari alacaklarin
degerlendirilmesi, uygun oldugu
durumlarda yasal dokiimantasyon ile
karsilastirilmasi ve ticari alacaklardaki
deger dusukligl tutarini hesaplamakta
kullanilan varsayimlarin sorgulanmasi
islemlerini gerceklestirdik.

Ayrica, yonetimin donemsellik testi
prosedirlerini test ettik ve sevkiyat
dokiimanlarinin  ve faturalarinin
dogrulamasi ile gelir ve satin alma
islemlerinin kesimlerini test etmek igin
bagimsiz olarak o6rneklemler sectik.
Ticari alacaklar ile ilgili detaylar Dipnot 6
ve Dipnot 27'de verilmistir.



Kilit denetim konulari

Yatinm tesvik belgeleri kapsaminda
muhasebelestirilen ertelenmis vergi
varliklan

Grup'un yatinm tesvik belgeleri
kapsaminda yaptigi yatirbm
harcamalarina iliskin 31 Aralik 2021
tarihi itibariyla yararlanabilecegi
kurumlar vergisi avantajlar
bulunmaktadir. 31 Aralik 2021 tarihi
itibariyla bu yatirm tesvik belgeleri
kapsaminda toplamda 254 milyon TL
(31 Aralik 2020: 18 milyon TL)
ertelenmis vergi varligi
muhasebelestirmistir.

Ertelenmis vergi varliklarinin
muhasebelestirilip
muhasebelestirilmeyecegini
belirleyen gelecekteki
vergilendirilebilir karin tahmin
edilmesinde belirsizlikler mevcuttur
ve degerlendirme siireci muhakeme

gerektirmesi ile birlikte tahmin ve

varsayimlara dayandigl igin
ertelenmis gelir varliklarinin
ol¢imlenmesi ve geri

kazanilabilirliginin degerlendirilmesi
denetimimiz agisindan Kkilit bir
denetim konusudur.

Ertelenmis vergi varliklar ile ilgili
aciklamalar Dipnot 25'te ve geri
kazanilabilirligine iliskin varsayimlar
Dipnot 2'de sunulmustur.

Kilit denetim konulari

Maddi duran varliklarin yeniden
degerleme metodu ile

mubhasebelestirilmesi

Grup, 31 Aralik 2021 tarihli konsolide
finansal tablolarinda arsa ve binalari,
Aralik 2020 tarihi itibariyla bagimsiz
bir degerleme kurulusu tarafindan

Kilit denetim konularinin denetimde
nasil ele alindig

Denetim prosedirlerimiz, YOnetim
Kurulu'nun gelecek yil bitgeleri ve is
planlari ile ge¢mis tecriibelere
dayanarak yeterli gelecek
vergilendirilebilir kar yaratma olasiligina
iliskin olarak yapmis oldugu varsayim ve
tahminlerin  degerlendirilmesini,
Yonetim Kurulu ile gériismeleri, Grup'un
vergi pozisyonunun, vergilendirilebilir
kar tahminlerinin zamanlamasini
dikkate alinmasini ve ilgili vergi
mevzuatinin uygulanmasina iliskin
olarak bilgi birikimi ve tecribemizi
icermektedir.

Ayrica, yatirm tesvikleri kaynakli
olusturulan  ertelenmis  vergi
varliklarinin etkisini incelemek Uzere,
denetim ekibine kurulusumuzun vergi
uzmanlari da dahil edilmistir. ilgili
ertelenmis  vergi  aktiflerinin
Olcimlenmesi vergi uzmanlarimizin
incelemesine ve degerlendirilmesine
sunulmustur.

Konsolide finansal tablolarda yer alan
acgiklamalarin TFRS'lere uygunluklari da
degerlendirilmistir.

Kilit denetim konularinin denetimde
nasil ele alindig;

Tarafimizca, yonetim tarafindan atanan
gayrimenkul degerleme uzmanlarinin,
ehliyetleri, yetkinlikleri ve tarafsizliklari
degerlendirilmistir. Denetimimizde

yeniden degerleme modeline gore
Olcllen ilgili maddi duran varliklarin
gercege uygun degerlerine esas teskil
eden s6z konusu degerleme



yapilan degerleme c¢alismalarinin
sonuglarina bagl olarak gergege
uygun degerleriyle

muhasebelestirmeye devam etmistir.

S6z konusu islemlerin karmasiklig ve
onemli muhakeme ve varsayimlar
icermesi denetimimiz icin 6nem arz
etmektedir ve bu nedenle tarafimizca
kilit denetim konusu olarak
belirlenmistir.

Maddi duran varliklar ile ilgili detayli
aciklamalar Dipnot 2.6 ve Dipnot 9'da
yer almaktadir

raporlarinda degerleme uzmanlarinca
kullanilan yontemlerin uygunlugu
degerlendirilmistir.

Bagimsiz degerleme uzmanlarinin
degerleme sirasinda  kullandigl

varsayimlarin piyasa verileri ile
uygunlugunun kontroli igin bagimsiz
degerleme kurulusu ile gorusmeler
gerceklestirilmistir. Bu cergevede, s6z
konusu gayrimenkul degerleme

hesaplamalar Ulzerinde uzmanlarin
yurittugl calismalar ve incelemeler
sonucunda, degerleme raporunda
kullanilan tahminlerin ve varsayimlarin
Grup'un  bagimsiz  degerleme

uzmanlarinca takdir edilen gercege
uygun degerin kabul edilebilir bir
aralikta olup olmadiginin tarafimizca
degerlendirilmesi gergeklestirilmistir.

Kullanilan degerleme metodunun
dogrulugunu, ilgili arsa ve binalarin
kullanim amaclari ile birlikte
degerlendirilerek kontrol edilmis ve
gercege uygun deger hesaplamasinda
kullanilan metrekareler ile ilgili
gayrimenkullerin  tapu kayitlari
karsilastirilmistir.

Degerleme  kurulusu tarafindan
metrekare basina hesaplanmis olan
ortalama emsal deger hesabinda
kullanilan veriler 6rneklem metodu ile
secilerek piyasa sartlar ile
karsilastirilmis  ve pazarlik payi,
lokasyon diizeltmesi gibi tahminlerin
toplam deger Uzerindeki hassasiyeti
degerlendirilmistir. Ayrica, degerleme
sirketi tarafindan kullanilan maliyet
yaklasimi ile belirlenen gercege uygun
degerler icin kullanilan bilgilerin ve
tahminlerin dogrulugu
degerlendirilmistir.

Ayrica, yukarida sayilan ozellikli
muhasebelestirmeler kapsaminda,
finansal tablolarda ve aciklayici
dipnotlarda yer alan bilgilerin TMS 16
uyarinca uygunlugu tarafimizca
sorgulanmistir.



4) Diger Husus

31 Aralik 2020 tarihinde sona eren hesap donemine ait konsolide finansal tablolar
baska bir bagimsiz denetim sirketi tarafindan denetlenmistir. S6z konusu bagimsiz
denetim sirketi, 1 Mart 2021 tarihli bagimsiz denetgci raporunda olumlu goriis

vermistir.

5) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara
iligkin Sorumluluklari

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak
hazirlanmasindan, gercege uygun bir bicimde sunumundan ve hata veya hile
kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli gordiigi ic
kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yénetim; Grup'un siirekliligini devam
ettirme kabiliyetinin degerlendirilmesinden, gerektiginde sureklilikle ilgili
hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme
niyeti ya da mecburiyeti bulunmadigl sirece isletmenin surekliligi esasini
kullanmaktan sorumludur.

Ust yoénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin
gbzetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin
Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli
onemli yanlislik icerip icermedigine iliskin makul glvence elde etmek ve

gorusimizi iceren bir bagimsiz denet¢i raporu diizenlemektir. BDS'lere uygun
olarak yiritilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek
bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit
edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin,
tek basina veya toplu olarak, konsolide finansal tablo kullanicilarinin bu konsolide
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul o6lgiide

bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun
olarak yirutllen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca
mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi stirdirmekteyiz.

Tarafimizca ayrica:



- Konsolide finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri
belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim
prosediirleri tasarlanmakta ve uygulanmakta ve gorlisiimiize dayanak teskil
edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini
icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata
kaynakli 6nemli bir yanlislig tespit edememe riskinden yiiksektir.

- Grup'un i¢ kontrollinuin etkinligine iliskin bir gorus bildirmek amaciyla degil ama
duruma uygun denetim proseddrlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan
muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigl
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme
kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili dnemli bir
belirsizligin mevcut olup olmadigl hakkinda ve yonetimin isletmenin sirekliligi
esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide
finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin
yetersiz olmasi durumunda olumlu goris disinda bir goris vermemiz

gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde
edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya
sartlar Grup'un surekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak Ulzere, genel sunumu,
yapisi ve icerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege
uygun sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, grup icerisindeki
isletmelere veya faaliyet bolimlerine iliskin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden,
gbzetiminden ve yuritulmesinden sorumluyuz. Verdigimiz denetim gorusinden de
tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettig§imiz 6nemli i¢ kontrol
eksiklikleri dahil olmak Uzere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara
bildirmekteyiz.

Bagimsizliga iliskin etik hukimlere uygunluk sagladigimizi ust yénetimden
sorumlu olanlara bildirmis bulunmaktayiz. Ayrica, bagimsizlik tizerinde etkisi
oldugu dusunilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 5nlemleri Ust
yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust ydnetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait
konsolide finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konular
yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya
actklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin



doguracagl olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini
asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun
bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlillkler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiinci
fikrasi uyarinca duizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi
Hakkinda Denetci Raporu 11 Mart 2022 tarihinde Sirket'in Yonetim Kurulu'na
sunulmustur.

2) TTK'nin 402'nci maddesinin doérdiinci fikrasi uyarinca Grup'un 1 Ocak - 31 Aralik
2021 hesap dénemine ait defter tutma diizeninin, konsolide finansal tablolarin,

Kanun ile Sirket esas sézlesmesinin finansal raporlamaya iliskin hiikiimlerine

uygun olmadigina dair dnemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dordlnci fikrasi uyarinca Yonetim Kurulu
tarafimiza denetim kapsaminda istenen acgiklamalari yapmis ve talep edilen
belgeleri vermistir.

Bu bagimsiz denetimi yirutip sonuglandiran sorumlu denetci Servet Gur
Eytpgiller'dir.

HLB Saygin Bagimsiz Denetim A.$.
(a member of HLB International)

Servet Gur Eylpgiller, SMMM

Sorumlu Denetgi

11 Mart 2022

istanbul, Tiirkiye
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL

Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Property, plant and equipment
Right of Use Assets
Intangible assets and goodwill
Prepayments
Deferred Tax Asset
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Bank Loans
Lease Liabilities

Current Portion of Non-current Borrowings
Current Portion of Non-current Borrowings from

Unrelated Parties
Bank Loans
Other Financial Liabilities
Trade Payables
Trade Payables to Related Parties

Trade Payables to Unrelated Parties

Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties

Contract Liabilities
Derivative Financial Liabilities
Current tax liabilities, current
Current provisions

Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings

Long Term Borrowings From Unrelated Parties

Bank Loans
Lease Liabilities
Trade Payables
Trade Payables To Related Parties

6,27

7,27

11
25
17

7,27

10

11
25

6,27

12

13

15

25

21
17

6, 27

Footnote Reference

Current Period
31.12.2021

191.687.489
119.178.064
557.165.260
42.774.208
514.391.052
26.411.897

26.411.897
266.670.913
202.078.357

4.194.703
12.818.277
1.380.204.960
1.380.204.960

50.000

959.642.085
5.933.417
2.017.375

247.291.263

261.986.929

1.476.921.069
2.857.126.029

327.891.466
327.891.466
322.696.805
5.194.661
67.508.395

67.508.395

67.508.395

534.820.655
65.093.700
469.726.955
2.502.966
560.287
560.287
36.159.012

82.700
82.700
1.021.220
970.546.701
970.546.701

471.160.523
471.160.523
149.769.072
321.391.451
307.990.835

115.580

Previous Period
31.12.2020

20.618.497

197.274.762
45.844.264
151.430.498
57.659.261
55.014.737
2.644.524
121.319.712
34.858.428

273.905
432.004.565
432.004.565

5.817.971
5.713.623
104.348
215.639.230
8.035.895
791.569
28.203.442
16.311.945
274.800.052
706.804.617

113.662.627
113.662.627
112.600.934
1.061.693
27.265.828

27.265.828

27.265.828
8.292
148.059.759
21.282.522
126.777.237
530.613
11.930
11.930
2.161.086
482.505
5.206.101

1.662.665
299.051.406
299.051.406

64.090.744
64.090.744
61.463.342
2.627.402
1.713.201
1.713.201



Trade Payables To Unrelated Parties
Deferred Income Other Than Contract Liabilities
Non-current provisions

Non-current provisions for employee benefits
Total non-current liabilities

Total liabilities
EQUITY
Equity attributable to owners of parent

Issued capital

Treasury Shares (-)

Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined

Benefit Plans

Restricted Reserves Appropriated From Profits

Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

13

16

18

307.875.255
410.544
5.513.980
5.513.980
785.075.882
1.755.622.583

1.101.529.336
240.000.000
-50.164.327
231.900.000

59.672.881

59.672.881

60.722.862

-1.049.981

12.210.427
42.298.359
565.611.996
-25.890
1.101.503.446
2.857.126.029

2.413.227
2.413.227
68.217.172
367.268.578

339.531.710
105.000.000

60.022.924

60.022.924

60.722.862

-699.938

3.390.646
26.599.744
144.518.396
4.329
339.536.039
706.804.617
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Pay Basina Kazang¢

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit

Plans
Other Comprehensive Income That Will Be Reclassified to
Profit or Loss
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other
Comprehensive Income
Gains (Losses) on Financial Assets Measured at Fair
Value through Other Comprehensive Income

Taxes Relating to Components of Other Comprehensive

Income that will be Reclassified to Profit or Loss

Taxes Relating to Financial Assets Measured at Fair
Value through Other Comprehensive Income

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference Current Period
01.01.2021 - 31.12.2021

19 1.150.450.817
19 -585.270.625

565.180.192

565.180.192
20 -22.556.905
20 -142.320.446
20 -2.841.171
22 515.492.135
22 -191.039.285

721.914.520
23 997.323

722.911.843
24 148.881.006
24 -551.598.730

320.194.119

245.387.658
25 -306.156
25 245.693.814
565.581.777
565.581.777

-30.219
565.611.996

2,36000000

-350.043
16 -466.724
116.681

116.681

25 0

25 0

-350.043
565.231.734

-30.219
565.261.953

Previous Period
01.01.2020 - 31.12.2020

702.771.654
-440.287.403
262.484.251
262.484.251
-11.551.927
-43.248.552
-1.906.520
68.972.128
-60.550.331
214.199.049
309.464
-391.863
214.116.650
35.447.745
-73.039.827

176.524.568

-32.068.872

-6.613.679
-25.455.193
144.455.696
144.455.696

-62.700
144.518.396

137.577,00000000

-425.366

-531.707

106.341

106.341

24.202.884

26.892.093

26.892.093

-2.689.209

-2.689.209

23.777.518
168.233.214

-62.700
168.295.914
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Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2021 -31.12.2021 01.01.2020 - 31.12.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 702.603.087 27.910.274
Profit (Loss) 565.581.777 144.455.696
Adjustments to Reconcile Profit (Loss) -17.841.068 84.502.787

Adjustments for depreciation and amortisation expense 9,10 26.192.040 18.700.026

Adjus'tments for Impairment Loss (Reversal of 503.623 28.421

Impairment Loss)

Adjus.tments for Impalrement Loss (Reversal of 9 1.327.436 1.693.882
Impairment Loss) of Receivables
Adjus.tments for Impairment I._oss (Reversal of -823.813 1.722.303
Impairment Loss) of Inventories

Adjustments for provisions 3.287.102 701.184
Adjustments for.(Reversal of) Provisions Related with G L) 201184
Employee Benefits
Adjustments for (Reversal of) Lawsuit and/or Penalty

.. 82.700
Provisions

Adjustments for Interest (Income) Expenses 20.135.325 21.727.764
Adjustments for Interest Income 24 -5.978.529 -162.187
Adjustments for interest expense 24 26.113.854 21.889.951

Ad!ustments for unrealised foreign exchange losses ( 4 177.043.078 11.133.287

gains)

Adjustments for fair value losses (gains) 482.505
Adjl.Jstn."nent.f, for F.aeralue (Gains) Losses on 15,24 482.505
Derivative Financial Instruments

Adjustments for Tax (Income) Expenses 25 -245.270.977 32.068.872

Adjustments for losses (gains) on disposal of non-current 98.529 982.430

assets
AdJus.tments for Losses (Gains) Arised From Sale of 23 28.529 282,430
Tangible Assets

Other adjustments to reconcile profit (loss) 297.270

Changes in Working Capital 160.374.635 -199.656.152

Adju;tments for decrease (increase) in trade accounts 1361.217.934 113.567.575

receivable

Decrease (Increase) in Derivative Financial Assets -68.875

Adjustments for decrease (increase) in inventories -144.527.388 -15.994.398

Adjustments for increase (decrease) in trade accounts 693.038.530 25.542.166

payable

Increase (Decrease) in Employee Benefit Liabilities 16 -541.203 -683.069

OtherAdJustrnents for Other Increase (Decrease) in 26.377.370 -04.884.401

Working Capital
Decrea§e (Increase) in Other Assets Related with -360.785.729 -51.931.790
Operations
Increas.e (Decrease) in Other Payables Related with 334.408.359 43.652.611
Operations

Cash Flows from (used in) Operations 708.115.344 29.302.331
Income taxes refund (paid) 25 -5.512.257 -1.392.057

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -888.815.028 -17.034.107
Cash Payr'n.ents to Acquire Equity or Debt Instruments of 5 1119.228.064
Other Entities
F’rocegds from sales of property, plant, equipment and 9,10 203.214 757,604
intangible assets
Purchase of Property, Plant, Equipment and Intangible 9,10 769.790.178 17791711
Assets

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 357.280.933 9.501.484
Proceeds from Issuing Shares or Other Equity Instruments 246.900.000

Proceeds from issuing shares 246.900.000

Payments to Acquire Entity's Shares or Other Equity -50.164.327
Instruments
Payments to Acquire Entity's Shares -50.164.327
Proceeds from borrowings 1.165.713.879 572.825.696
Proceeds from Loans 4 1.165.713.879 572.825.696
Repayments of borrowings -983.795.816 -542.239.925
Loan Repayments -983.053.137 -536.582.317
Cash Outflows from Other Financial Liabilities -742.679 -5.657.608
Interest paid -26.868.827 -21.273.216
Interest Received 24 5.978.529 162.187



Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

3

-482.505

171.068.992

171.068.992

20.618.497

191.687.489

26.742
20.377.651
20.377.651

220.846

20.598.497
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Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

. Non-controlling|
. Eff.SCtS,Of A OptlfJH . . Reserve Of Gains or Losses on . . e Restricted Oth§r interests [
Inflation i Capital Combinations of| - Revaluation Gains/Losses on Revaluation and Remeasurement [member] . . Hedge Gains (Losses) on Revaluation and Reclassification PESERES equity member]
Issued . o ital | Treasury |Adjustments due| premiums | Entities or Fund Related el Gains (Losses) Due Gains (Losses) on Share Of Other & Cremeei |[demmeim Share of Other -

i Adjustments i i Hedgin, Comprehensive income Of Other = & Comprehensive Income of | Other | [APPropriated
Capital on Capital | Merger Shares to Businesses with Gains (Losses) to Change in Fair Eing pren . Exchange Exchange . Value of | Value of prer . i . o
Capital Cross-Ownership| discounts |Under Common | Non-controlling from NS Value of Financial Instruments that Associates And Joint Differences Reserves Differences —— Gains (Losses) from —— 2 Forward ForeE Associates and Joint e PI’IOI'.YeaIS Net Profit
12 Control Interests Investmentsin | Increases ( Hedge Ventures Accounted for Of Other Gains (Losses) on Financial Assets i . Ventures Accounted for Profits or orLoss
a B R 3 q i i . Using Equity Method that |L Ls
Equity Decreasgs) on on . to Change in Credit Translation Translation Remeasuringand/ | Measured at Fair RETEESIHIG Farwa ?,IVI'IIE b:l;lezla;iﬁzd tOa (S osses
Instruments zf;/:::yui’rl‘aonft Revaluation of Defined Increases ( Risk of Liability

and Equipment

Balancing| Additional

Decreases) |Gains (Losses)on| Other Liability Attributable Investmentsin | Using Equity Method that @ Gains ( ol Losses on

Equity will not be Reclassified to Losses) 5 or Reclassification Value through e || S
Instruments Profit or Loss of Available-for-sale Other @ Profit or Loss
of Intangible | Benefit Plans | Decreases) Foreign Reclassification

" Financial Assets Comprehensive "
Assets Operations I’:]come Adjustments

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 99.600.000 37.501.539 274572 2.724.531 17.999.725 13.684.573  171.235.796 67.029 171.302.825
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers -981.561 666.115 14.000.019 -13.684.573

Total Comprehensive Income (Loss)

Profit (loss) 144.518.396 144.518.396 -62.700  144.455.696
Other Comprehensive Income (Loss) 24.202.884 -425.366 23.777.518 23.777.518
Issue of equity 5.400.000 -5.400.000

Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 31.12.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 105.000.000 0 0 0 0 0 0 0 0 0 0 0 60.722.862 0 -699.938 00 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 3.390.646 0 0 0 26.599.744 144.518.396 0 339.531.710 4.329 339.536.039
Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 105.000.000 60.722.862 -699.938 3.390.646 26.599.744 144.518.396  339.531.710 4329 339.536.039
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -
8.819.781 135.698.615 144.518.396

Total Comprehensive Income (Loss)

Profit (loss) 565.611.996 565.611.996 -30.219  565.581.777
Other Comprehensive Income (Loss) -350.043 -350.043 -350.043
Issue of equity 18 135.000.000 120.000.00 (; 15.000.000 15.000.000
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control




Current Period Dividends Paid

Increase (Decrease) through Treasury Share -
Transactions 50.164.327 50.164.327 0 -50.164.327

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity 0

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied



