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Izmir

A. Finansal Tablolanin Bagimsiz Denetimi

1) Gorlis

Egeplast Ege Plastik Ticaret ve Sanayi Anonim Sirketi'nin ("Sirket") 31 Aralik 2021 tarihli konsolide finansal
durum tablosu ile ayni tarihte sona eren yila ait konsolide kar veya zarar ve diger kapsamli gelir tablosu,
konsolide 6zkaynaklar degisim tablosu ve konsolide nakit akis tablosunu ile 6nemli muhasebe politikalarinin
Ozeti de dahil olmak tzere finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorlsimiize gore, ilisikteki konsolide finansal tablolar, "Sinirli Olumlu Gériisiin Dayanagi" paragrafinda
belirtilen hususlarin ekli konsolide mali tablolarda gerektirecegi muhtemel diizeltmeler disinda, Egeplast Ege
Plastik Ticaret ve Sanayi Anonim Sirketi'nin konsolide finansal durumunu ve ayni tarihte sona eren hesap
doénemine ait konsolide finansal performansini ve konsolide nakit akislarini, Tiirkiye Finansal Raporlama
Standartlarina (TFRS'lere) uygun olarak tiim énemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Sinirli Olumlu Goriisiin Dayanagi

1) Grup, bilanco tarihi itibariyla deger distkligu karsiigr ayrilan bagli menkul kiymet, bagli ortaklik ve istiraklerinde (Dipnot 4) 6nceki donemlerde
muhasebelestirilmis deger diistkligi zararinin bundan béyle mevcut olmayacagi veya azalmis olabilecegi yoniinde bir belirti olup olmadigini degerlendirmis ve (
Dipnot 4) de agiklanan hususlarda herhangi bir degisiklik olmadigi kanaatine vararak mali tablolari diizenlemistir.

Dipnot 4 'de belirtilen, bagli menkul kiymet, bagli ortaklik ve istiraklerinin 31.12.2021 tarihi itibariyla net degeri
23.868.442 TL olup, bu istirakler ve bagl menkul kiymetler Borsa istanbul' da islem gérmemesi ve 31.12.2021
tarihi itibariyle, s6z konusu istirak ve bagli ortakliklarin bagimsiz denetime tabi tutulmamasi, gayri faal olmalar
ve ilgili sirketlerden bazilarinda gerekli degerlendirmeleri yapacak diizeyde bilgi ve belge temin edilememesi
nedeniyle bu sirketlerin kayitli degerinde ve cari hesap bakiyelerinde deger diisukligi karsilig olup olmadigl ve



konsolidasyon da dahil olmak Uzere diger muhasebe standartlar yonuyle de yeterli bir degerlendirme
yapilamamaktadir.

2) Grup'un 31.12.2021 tarihi itibariyla Glgbirligi Holding A.S.'den diger alacaklarinin tutari, kisa vadeli kismi 15.736.779 TL ve uzun vadeli kismi 37.249.210 TL olmak
lUzere toplam 52.985.989 TL'dir. Grup tarafindan bu tutar icin Gugbirligi Holding A.S.'nin faaliyetlerinin devaminin saglanmasi ve bu tutara karsilik icra yoluyla alinacak
herhangi bir mal, tasinir ve tasinmaz menkuller bulunmamasi nedeniyle herhangi bir hukuki takip yapilmamaktadir. 2021 yilinda bu bakiyenin anaparasi igin faiz
tahakkuku yapilmis olup 16.068.567 TL faiz geliri tahakkuk ettirilmistir.

Yukaridaki alacaga karsilik Glgbirligi Holding A.S. elinde bulunan Giigbirligi Tekstil San. ve Tic. A.S. tarafindan
ihrag edilmis 12.869.630 TL nominal bedelli hisse senedi 29.07.2002 tarihli "Menkul Kiymet Rehin Sozlesmesi"ne
istinaden Ege Yildiz A.S. lehine rehin alinmistir.

Gugbirligi Holding A.S." bagli ortakligl Gligyapi A.S.'nin proje ortaklari olan TMSF-EGYO A.S. ile beraber yuruttiigu
Ege Diinya Ticaret Merkezi projesinin tamamlanmasi halinde Grup bu bakiyenin tasfiyesini yapmayi
planlamaktadir. Bu projenin tamamlanmasi devam eden hukuki ve idari siirecin sonucuna baglidir.

2) Sinirli Olumlu Goriigiin Dayanagi (Devami)

Yaptigimiz bagimsiz denetim Sermaye Piyasasi Kurulu'nca ("SPK") yayimlanan bagimsiz denetim standartlarina ve Kamu Gézetimi Muhasebe ve Denetim Standartlar
Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS"lere) uygun olarak yuritulmistir.
Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde
ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile konsolide finansal tablolarin bagimsiz denetimi
ile ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, sinirli olumlu gértisimiiziin olusturulmasi
icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Diger Husus

Grup'un 31.12.2020 tarihinde sona eren yila ait konsolide finansal tablolari baska bir bagimsiz denetgi tarafindan denetlenmistir. S6z konusu bagimsiz denetgi
25.02.2021 tarihli bagimsiz denetgi raporunda sinirli olumlu gériis bildirmistir.

4) Dikkat Cekilecek Husus

a) Dipnot 6'da agiklandigi lizere; Sirket'in 31.12.2021 tarihi itibariyla Glgbirligi Tekstil A.S.'den diger alacaklarinin tutari 3.282.218 TL'dir. Sirket, s6z konusu alacagin
tahsilatini Giigbirligi Tekstil A.S. aktifinde yer alan taginmazin satisi ile gerceklestirmeyi planlamaktadir. ilisikteki konsolide finansal tablolarda sézkonusu alacak igin
karsilik aynlmamistir.

b) Dipnot 31.c ve Dipnot 2.2'de agiklandig iizere; Binbir Gida Tarim Uriinleri Sanayi ve Ticaret A.S. tarafindan, Sirket ortaklarindan Kemal Zorlu'nun sahsi borcundan
Grup Sirketlerinin de sorumlu tutulmasi talebi ile agilan T.C. Karsiyaka Asliye Ticaret Mahkemesi- 2017/730 Esas Sayili Dava 19.01.2022 tarihinde karara baglanmistir.
S6z konusu karara gére dava konusu 12.000.000 ABD Dolari tutarindaki alacagin davali taraflar Kemal Zorlu, Egeplast Ege Plastik San. ve Tic. A.S., Ege Yildiz Plastik
Pazarlama Ticaret Sanayi ve A.S., Mazhar Zorlu Holding A.S., Gii¢birligi Holding A.S., Giicbirligi Tekstil San. ve Tic. A.S., Bangii¢ Bandirma Elektrik Uretim A.S., Ares
Alagati Riizgar Enerji Santrali San. ve Tic. A.S. ve Ege Zorlu Plastik San. ve Tic. A.S."den miistereken ve miiteselsilen tahsil edilmesine hiikmedilmistir. Grup yonetimi,
muhtemel yiikiimlaligun davali taraflar arasindan Kemal Zorlu, Egeplast Ege Plastik San. ve Tic. A.S., Ege Yildiz Plastik Pazarlama Ticaret Sanayi ve A.S., Mazhar Zorlu
Holding A.S., Gugbirligi Tekstil San. ve Tic. A.S., ve Giicbirligi Holding A.S.'den tahsil edilebilecegini tahmin etmektedir. Bu tahmine istinaden konsolide finansal
tablolarda Sirket ve bagli ortakligi Ege Yildiz Plastik Pazarlama Ticaret Sanayi ve A.S.'ye disen kisim olarak muhtemel yikimlilugiin %33'U olan 56.803.692 TL
tutarinda karsilik ayrilmistir.

5) Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari ddneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin gériisimuzin olusturulmasinda
ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

5) Kilit Denetim Konulari (Devami)



Kilit Denetim Konusu

Stoklar

31 Aralik 2021 tarihli konsolide finansal
tablolarda yer alan 93.755.733 TL tutarindaki
stoklarin finansal tablolarin 6nemli bir bélimni
olusturmaktadir. ilgili stoklarin zarar gérmesi,
kismen veya tamamen degerini kaybetmesi ya da
satis fiyatinin dismesi durumunda geri
kazanilamamasi ve ekonomik faktorler gibi
nedenlerle deger disukligiine ugrama riski
bulunmaktadir. Ayrica stok deger dusuklugu
karsiiginin hesaplamasi y6énetim tahmin ve
varsayimlarini icermektedir. Bu tahmin ve
varsayimlar, yavas satilan stoklarin
degerlendirilmesi ile belirli bir siire hareket
gbrmemis ve zarar gormdus stoklara iliskin ayrilan
karsiligin degerlendirilmesini icermektedir. Bu
sebeplerle stoklar denetimimiz bakimindan
onemli bir konudur.

Grup'un stoklari ile ilgili muhasebe politikalarina
iliskin agiklamalar 2 Numarali Dipnot'ta yer
almaktadir.

Kilit Denetim Konusu

Ticari alacaklarin geri kazanilabilirligi

31 Aralik 2021 tarihi itibariyla 28.842.395 TL
tutarindaki ticari alacaklar toplam varliklarin
onemli bir bolumunu olusturmaktadir. Bununla
birlikte, ticari alacaklar icin hesaplanan deger
disuklagi karsiliklari, mUsterilerin gegmis 6deme
performanslari ve kredibilite bilgileri ile alacak
bakiyelerinin vade analizleri géz onilinde
bulundurularak yapilan tahminler sonucu
muhasebelestirilmektedir. Bu sebeplerle soz

Konunun denetimde nasil ele alindig

Denetimimiz sirasinda, stoklarla ilgili olarak asagidaki
denetim prosedirleri uygulanmistir:

- Stok deger dusuklugi karsiligr ile ilgili muhasebe
politikasinin  anlasilmasi  ve  uygunlugunun
degerlendirilmesi,

- Grup Yonetimi ile stoklarin zarar gérmesi, kismen veya
tamamen degerini kaybetmesi ya da satis fiyatinin diismesi
durumunda geri kazanilamamasi sebebiyle deger
disukligiine ugrama riski ile ilgili gorustlmesi,

- Stok devir hizinin 6nceki yil ile karsilastirilmasi,

- Cari donemde ayrilan stok deger dusukligi karsiliginin
yeterliliginin degerlendirilmesi,

- Yilsonu stok sayimlarinda uzun suredir hareket etmeyen
veya zarar gormus stoklarin olup olmadiginin
gozlemlenmesi,

- Net gerceklesebilir deger hesaplamasinda kullanilan
iskontolar dlsiilmus satis fiyatlarinin 6rneklem yoluyla test
edilmesi.

Stok deger diistklugi karsiligina iliskin gerceklestirdigimiz
bu ¢alismalar neticesinde 6nemli bir bulgumuz olmamistir.

Konunun denetimde nasil ele alindig)

Denetimimiz sirasinda, ticari alacaklarin geri
kazanilabilirligi ile ilgili asagidaki denetim prosediirleri
uygulanmistir:

- Grup'un ticari alacaklarinin tahsilat takibine iliskin
surecinin anlasilmasi, slrecin icerisinde yer alan ig
kontrollerin operasyonel etkinliginin degerlendirilmesi,



konusu alacaklarin geri kazanilabilirligi -Alacak takip stirecinin anlasilmasi ve degerlendirilmesi,
denetimimiz bakimindan 6nemli bir konudur.

- Tahsilat devir hizinin 6nceki yilile karsilastirilmasi,

Grup'un ticari alacaklan ile ilgili muhasebe

politikalarina iligkin agiklamalar 2 Numarali - Tahsilata |l|§k|n herhangi bir anlasmazllk veya dava

Dipnot'ta yer almaktadir. surecinin baslayip baslamadiginin yonetim ile yapilan
goriismeler ile sorusturulmasi ve hukuk musavirlerinden
devam eden alacak takip davalariyla ile ilgili bilgi alinmasi,

- iliskili olmayan taraflardan ticari alacak bakiyelerinin
orneklem yoluyla dogrulama mektuplari gonderilerek test
edilmesi,

- Miteakip donemde yapilan tahsilatlarin 6rneklem
yoluyla test edilmesi,

- lliskili taraflardan olmayan ticari alacaklarin geri
kazanilabilirligine yonelik finansal tablo notlarinda yer
alan aciklamalarin yeterliliginin degerlendirilmesi.

iliskili taraflardan olmayan ticari alacaklarin geri
kazanilabilirligine iliskin gerceklestirdigimiz bu ¢alismalar
neticesinde 6nemli bir bulgumuz olmamistir.

6) Yonetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar

Sirket yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli
gordugu i¢ kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yodnetim; Sirket'in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Sirket'i tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig stirece isletmenin siirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un konsolide finansal raporlama siirecinin gézetiminden sorumludur.

7) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklan

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik icerip
icermedigine iliskin makul glivence elde etmek ve gorlslimizl iceren bir bagimsiz denetgi raporu diizenlemektir
. SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yurtilen bir bagimsiz
denetim sonucunda verilen makul giivence; yiiksek bir giivence seviyesidir ancak, var olan énemli bir yanlisligin
her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina



veya toplu olarak, finansal tablo kullanicilarinin bu konsolide finansal tablolara istinaden alacaklari ekonomik
kararlar etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritilen bir bagimsiz
denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisiimize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanlisligi tespit edememe riski, hata kaynakli dnemli bir yanlisligi tespit
edememe riskinden yiiksektir.

- Sirket'in i¢ kontroliiniin etkinligine iliskin bir gorls bildirmek amaciyla degil ancak duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigl hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin
yetersiz olmasi durumunda olumlu géris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin,
temelini olusturan islem ve olaylarn gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

7) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklar (Devami)

Konsolide finansal tablolar hakkinda goris vermek amaciyla, Grup icerisindeki isletmelere veya faaliyet
bélimlerine iliskin konsolide finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yonlendirilmesinden, gozetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim
gorilisinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢ kontrol eksiklikleri dahil olmak Uzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 5nemli denetim bulgularini Gist yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiukimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dusunulebilecek tim iliskiler ve diger hususlar ve -
varsa- ilgili 6nlemleri Ust yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.



B. Mevzuattan Kaynaklanan Diger Yikiimliliikler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402'nci maddesinin dérdiinci fikrasi uyarinca; Grup'un 1 Ocak-31 Aralik 2021 hesap doneminde defter tutma dizeninin
, konsolide finansal tablolarin, TTK ile Sirket esas sézlesmesinin finansal raporlamaya iliskin hitkkimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

2) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

3) TTK'nin 398'inci maddesinin dérdiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 11 Mart 2022 tarihinde
Sirket'in Yonetim Kurulu'na sunulmustur.

Bu bagimsiz denetimi yuritiip sonuglandiran sorumlu denetci Yasar Emin Taylan'dir.

EREN Bagimsiz Denetim A.S.

Member Firm of Grant Thornton International

Yasar Emin Taylan
Sorumlu Denetgi

istanbul, 11.03.2022
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments

Financial Assets at Fair Value Through Other
Comprehensive Income

Investments in subsidiaries, joint ventures and
associates

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Leasehold Improvements
Construction in Progress
Right of Use Assets
Intangible assets and goodwill
Licenses
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Lease Liabilities
Trade Payables
Trade Payables to Related Parties

10

11
19

16

12
13
13
13
13
13
13
13
14
15
15

19

Footnote Reference

Current Period
31.12.2021

28.603.008
0
0

0

28.842.395
3.091
28.839.304
0
25.536.161
20.889.786
4.646.375

0

0
93.755.733
9.710.789
9.710.789
2.525.937
8.087.563
8.087.563
197.061.586
197.061.586

23.868.442

37.277.398
37.249.210
28.188
3.485.234
152.426.306
125.945.210
7.714.511
267.230
407.545
122.500
17.969.310
1.022.764
213.930
213.930
75.476
75.476
19.801.943
238.171.493
435.233.079

14.427.257
14.427.257
14.427.257

4.829.620

4.829.620

4.330.658
498.962
25.490.364
45.729

Previous Period
31.12.2020

77.891.939
0
0

0

15.976.810
0
15.976.810
0
23.453.252
14.433.560
9.019.692

0

0
72.356.060
6.863.147
6.863.147
7.220.905
3.373.379
3.373.379
207.135.492
207.135.492

23.868.442

30.725.907
30.703.592
22.315
3.850.686
8.500.167
0
5.777.651
401.180
394.798
164.500
1.762.038
1.035.103
154.317
154.317

3.136.338
71.270.960
278.406.452

1.702.567

1.702.567

1.140.792
561.775
14.233.219
69.255



Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

18

11

19

18
17

o W o

11

18
19

21
21

21
21
21
21
20

25.444.635
3.761.486
126.963.130
122.285.936
4.677.194
51.317.978

51.317.978

15.145.287
58.203.876
1.400.184
56.803.692
0

300.138.998
300.138.998

5.311.516
5.311.516
4.898.867

412.649
9.397.927
8.114.865
1.283.062

833.359

833.359

15.528.207
15.528.207
0
31.071.009
331.210.007

98.000.837
20.000.000
16.135.282

-3.730.761

-3.730.761

-3.730.761

-1.358.250

-1.358.250
1.759.343
1.759.343
106.940.367
-41.745.144

6.022.235
104.023.072
435.233.079

14.163.964
1.758.955
15.168.280
13.323.083
1.845.197
52.158.984

52.158.984

9.951.772
1.413.785
1.413.785

19.175
19.175
96.406.737
96.406.737

2.350.801
2.350.801
1.777.368
573.433
24.030.865
24.030.865
0

0

0

9.759.418
9.759.418

0
36.141.084
132.547.821

141.042.007
20.000.000
16.135.282

-2.917.081

-2.917.081

-2.917.081

-875.904

-875.904
1.759.343
1.759.343

33.965.878
72.974.489
4.816.624
145.858.631
278.406.452
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Presentation Currency TL
Nature of Financial Statements Consolidated

Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 22 431.018.138 268.321.341
Cost of sales 22 -332.271.748 -187.019.195
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 98.746.390 81.302.146
GROSS PROFIT (LOSS) 98.746.390 81.302.146
General Administrative Expenses 23 -23.431.535 -15.721.105
Marketing Expenses 23 -33.033.829 -34.519.730
Other Income from Operating Activities 24 18.154.799 4.844.895
Other Expenses from Operating Activities 24 -86.332.853 -6.635.484
PROFIT (LOSS) FROM OPERATING ACTIVITIES -25.897.028 29.270.722
Investment Activity Income 25 1.999.373 12.146.222
Investment Activity Expenses 25 -75.107 -59.250
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -23.972.762 41.357.694
Finance income 27 16.400.867 8.552.932
Finance costs 27 -32.511.498 -6.873.936
_I;AR)(()FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE -40.083.393 43.036.690
Tax (Expense) Income, Continuing Operations -462.348 -9.284.287
Current Period Tax (Expense) Income 19 -16.926.484 -9.951.772
Deferred Tax (Expense) Income 19 16.464.136 667.485
PROFIT (LOSS) FROM CONTINUING OPERATIONS -40.545.741 33.752.403
PROFIT (LOSS) -40.545.741 33.752.403
Profit (loss), attributable to [abstract]
Non-controlling Interests 1.199.403 3.798.367
Owners of Parent -41.745.144 29.954.036
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
gi:;;:(r;pl)-;es:enswe Income that will not be Reclassified -805.874 -1.730.559
glaal::: (Losses) on Remeasurements of Defined Benefit e LT 918,665
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0 0
will not be Reclassified to Profit or Loss
Deferred Tax (Expense) Income 19 201.468 488.106
g::;:sl?lr-\:)z;ehenswe Income That Will Be Reclassified to 19 483.944 113,440
Exchange Differences on Translation 21 -483.944 -113.440
Gains (Losses) on Remeasuring or Reclassification 0 0
Adjustments on Available-for-sale Financial Assets
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0 0
Comprehensive Income
Other Comprehensive Income (Loss) Related with Cash 0 0
Flow Hedges
Other Comprehensive Income (Loss) Related with 0 0
Hedges of Net Investments in Foreign Operations
Change in Value of Time Value of Options 0 0
Change in Value of Forward Elements of Forward 0 0
Contracts
Change in Value of Foreign Currency Basis Spreads 0 0
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0 0
will be Reclassified to Profit or Loss
Taxes Relating to Components of Other Comprehensive 0 0
Income that will be Reclassified to Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -1.289.818 -1.843.999



TOTAL COMPREHENSIVE INCOME (LOSS) -41.835.559 31.908.404
Total Comprehensive Income Attributable to

Non-controlling Interests 1.205.611 3.841.718
Owners of Parent -43.041.170 28.066.686
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Free Provisions for
Probable Risks

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense

Adjustments for fair value losses (gains)

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Investment Property

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations
Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows from Sale of Shares of Subsidiaries that
doesn't Cause Loss of Control

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Cash Inflows from Sale of Investment Property
Interest received

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from borrowings

Proceeds from Loans
Repayments of borrowings

Loan Repayments
Payments of Lease Liabilities
Interest paid

20

26

18

25,27
25,27
27

19

Footnote Reference

Current Period
01.01.2021 -31.12.2021

102.193.524
-40.545.741
93.901.796
6.154.833
72.571.875

4.747.846

56.803.692

11.020.337

15.282.070
-17.229.428
32.511.498
0

462.348

-569.330

-569.330
48.837.469

-12.005.465

3.091

-12.008.556

-20.514.857

-20.514.857
-21.399.673

11.257.145

11.257.145
2.002.531

97.142.737

97.142.737

-7.647

-7.637.302

-7.637.302

102.193.524
-148.364.903

0

746.742
746.742
-149.940.206

-149.940.206
0

828.561
-2.633.608
24.250.715
24.250.715
-3.512.094
-3.512.094
-223.597
-32.511.498

Previous Period
01.01.2020 - 31.12.2020

24.823.679
33.752.403
-2.531.252
2.682.538
925.188

851.735

73.453

-2.760.644
-9.634.580
6.873.936
0
9.284.287

-12.662.621

-12.662.621

-6.397.472

3.286.483

3.286.483

-8.342.373

-8.342.373

-23.463.328

9.326.193

9.326.193

458.277

10.745.026

10.745.026

8.744.546

-7.152.296

-7.152.296

24.823.679
61.083.605

49.966.126

0

0

-5.394.169

-5.394.169
15.430.000
1.081.648
-13.952.764
0

0
-7.080.324
-7.080.324
-316.036
-6.873.936



Interest Received
Income taxes refund (paid)
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

16.400.867
-7.038.001
0

-48.804.987

-483.944
-49.288.931

77.891.939

28.603.008

8.552.932
-8.048.817
-186.583

71.954.520

-113.440
71.841.080

6.050.859

77.891.939



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Statemen

Previous Period
01.01.2020 - 31.12.2020

Statement of changes in equity [abstract]

TL

Consolidated

t of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss) 20
Other Comprehensive Income (Loss) 21

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss) 20
Other Comprehensive Income (Loss) 21

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

20.000.000

20.000.000

20.000.000

20.000.000

Inflation Adjustments on Capital

16.135.282

16.135.282

16.135.282

16.135.282

Capital Adjustments due to Cross-Ownership

-3.474.696

3.474.696

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-1.147.732

-1.769.349

-1.769.349

-2.917.081

-2.917.082

-2.917.082

-813.679

-813.679

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Exchange Differences on Translation

-711.348

-46.555

-118.001

-118.001

-875.904

-875.903

-875.903

-482.347

-482.347

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

1.754.343

1.754.343

1.759.343

1.759.343

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

28.109.472 2.752.996

-185.804
2.799.551 -2.752.996
46.263.112 29.954.036
29.954.036

46.263.112
76.986.331 29.954.036
33.965.878 72.974.489
43.020.453 -43.020.453
76.986.331 29.954.036
29.954.036 -29.954.036
-41.745.144
-41.745.144

63.423.317

-185.804

20.918.290

29.954.036

-1.887.350

141.042.007

141.042.007

141.042.007

16.273.429

-41.745.144

-1.296.026

Non-controlling interests [member]

747.367

-179

346.457
3.798.367

43.351

4.816.624

4.816.624

4.816.624

1.669.018
1.199.403

6.208

64.170.684

-186.583

21.264.747

33.752.403

-1.843.999

145.858.631

145.858.631

145.858.631

17.942.447

-40.545.741

-1.289.818



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




