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BAGIMSIZ DENETGI RAPORU

iz Hayvancilik Tanim ve Gida Sanayi Ticaret Anonim Sirketi

Genel Kurulu'na,

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Gortis

iz Hayvancilik Tarim ve Gida Sanayi Ticaret Anonim Sirketi ile bagl ortakliklarinin (Topluluk) 31 Aralik 2021 tarihli

konsolide finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait; konsolide kar veya zarar tablosu ve
diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile 6nemli

muhasebe politikalarinin 6zeti de dahil olmak lizere konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlslimize gore, ilisikteki konsolide finansal tablolar, Toplulugun 31 Aralik 2021 tarihi itibariyla konsolide finansal
durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit
akiglarini, Tirkiye Muhasebe Standartlari'na (TMS'lere) uygun olarak, tim 6nemli yonleriyle, gercege uygun bir
bicimde sunmaktadir.

2) Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Goézetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan
yayimlanan Tirkiye Denetim Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun
olarak yuritulmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetg¢inin
Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetciler icin Etik Kurallar (Bagimsizlik Standartlari Dahil) (Etik
Kurallar) ile konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun
olarak Topluluktan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gérastimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulan



Kilit denetim konulari, mesleki muhakememize gore cari déneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitlin olarak konsolide finansal tablolarin
bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriisiimGziin olusturulmasinda ele alinmis

olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Canli Varliklarin Makul Deger Olgimleri

Toplulugun 31 Aralik 2021 tarihi itibariyla 16.530.986 TL
Uzun Vadeli Canli Varlik, 1.899.399 TL Kisa Vadeli Canli
Varlik olmak tizere toplam 18.430.385 TL Canli varliklar
bulunmakta olup, Toplulugun aktif biiyiikligiiniin
énemli bir kismini olusturmaktadr.

Toplulugun en 6nemli ana faaliyet konusu st Gretimi
ve besi yetistiriciligi ile elma dretimi ve fidan
yetistiriciligi oldugundan canli varlik olarak erkek ve
disi hayvan varligi bulunmaktadir.

Sit Gretiminin bir parcasi olan dogan erkek buzagilar
beside, disi buzagilar sagmal inek olarak daha sonra siit
Uretiminde kullanilmaktadir. Erkek buzagilar ve danalar
donen varliklar grubunda Canli Varliklar hesabinda, disi
buzagilar ve sagmal inekler ise Duran Varliklar
grubundaki Canli  Varliklar  hesabinda
muhasebelestirilmektedir.

Donen ve duran varliklar icindeki Canli Varliklar gergege
uygun deger Uzerinden degerlenmektedir. Canli
Varliklara iliskin muhasebe politikalari Dipnot 2'de,
Canli Varlik detaylari ise Dipnot 11'de yer almaktadir.

Sirket, sut Uretimi ve besi yetistiriciligi ile ilgili canli
varliklarinin makul deger tahmininde en givenilir
gercege uygun deger tahminine ulasmak amaciyla her
bir hayvan grubunu ve grubun daha detay! olan

Kilit Denetim Konusu igin Uygulanan Prosediirler

Gergeklestirdigimiz denetim calismalari dahilinde Canli
Varliklarin ekonomik émdirlerinin makul 6lgiide tahmin
edildiginin test edilebilmesi icin asagidaki denetim

prosedirleri uygulanmistir:

- Makul deger tahmininde en guvenilir gercege uygun
deger tahminine ulasmak amaciyla her bir bliylikbas
hayvan grubunu ve grubun daha detayl olan
hayvanlarin  yaslarini, cinsiyetlerini, gebelik
durumlarini ve diger 6nemli 6zellikleri gbz 6niinde
bulundurulmustur.

- Canli varlik deger tahminleri, Kirklareli ili Siit
Ureticileri Birligi'nden alinan goriis ve piyasa kosullari
gbz onlinde bulundurularak yapilmis ve denetim
prosedirleri cercevesinde tiim bu parametreler goz
oniinde bulundurularak makul seviyede denetim kaniti
elde edilmistir.

- Erkek besi hayvanlarinin da belirli bir siire besledikten
sonra satilacagl ongorilerek kisa vade canli varlik
olarak siniflandirilan hayvanlarin tespiti yapilmistir.



hayvanlarin yaslari ile canli varliklarin 6nemli
ozelliklerini goz 6niinde bulundurmustur.

Maddi Duran Varliklar Ger¢ege Uygun Deger Tespiti

Toplulugun, bagl ortakligi Meyfit A.S. finansal
tablolarinda TMS 16 "Maddi Duran Varliklar"
standardinin ilgili hiilkiimlerine gore, arazi ve arsalar
gercege uygun degerleri Uzerinden tasimaktadir. 25
Subat 2019 tarihi itibariyla bagimsiz profesyonel
degerleme kurulusunun yaptigi degerlemeler
sonucunda s6z konusu varliklarin degerindeki artis
olmustur.

S6z konusu deger artisi finansal durum tablosunda
diger kapsamli gelir olarak 6zkaynaklar altinda yer alan
yeniden degerleme fonu hesabinda, ertelenmis vergi
etkisi diistilerek, muhasebelestirilmistir.

31 Aralik 2021 tarihinde, arazi ve arsalar toplam

degerinin Sirket'in aktiflerinde énemli bir paya sahip
olmasi ve uygulanan degerleme tekniklerinin m2 basina
emsal fiyatlan, tarimsal faaliyet 6zelliklerine gore

degisen o6nemli tahmin ve varsayimlar icermesi

sebebiyle, s6z konusu varliklarin gercege uygun deger
tespiti tarafimizca kilit denetim konusu olarak

degerlendirilmistir.

Toplulugun bir diger ana faaliyet konusu elma Gretimi
olup elma agaclari elma Uretiminde
kullanilmaktadir.Fideler ise uygun bir pazarin

Kilit Denetim Konusu Igin Uygulanan Prosediirler

Denetim prosedirlerimiz maddi duran varliklarin
amortisman hesaplamalarini ve deger disukligini
sorgulamak Uzerine tasarlanmistir.

Sirket yonetimi tarafindan atanan bagimsiz
profesyonel degerleme kurulusunun yetkinligi,
yeterliligi ve bagimsizligl ilgili denetim standartlar
uyarinca degerlendirilmistir.

Toplulugun deger dustkligini test etme modelini
inceledik,

Toplulugun maddi duran varliklart i¢in kullanmis
oldugu tahminlerin 6nceki donemlerle tutarlilig
degerlendirdik.

Toplulugun amortisman hesaplama calismalari temin
edilerek amortisman calismasi yeniden hesaplayarak
degerlendirdik,

Aktiflestirilen finansman giderlerinin olup olmadigs test
ederek degerlendirdik,

Maddi duran varliklara iliskin finansal tablo notlarinda
yer alan agiklamalar incelenmis ve bu notlarda yer
verilen bilgilerin yeterliligini degerlendirilmistir.



bulunmasi durumunda satisa sunulmaktadir.Elma - Grup sirketlerinden Meyfit A.S. meyve (elma)
agaclar ve fideler Maddi Duran Varliklar grubunda bahgelerini, uzman kurulus raporu sonucu gergege
muhasebelestirilmistir uygun degerleri kontrol edilmistir.

4) Dikkat Cekilen Hususlar

a) Ana Ortaklik Sirket, 30.09.2021 tarihinde, 7326 sayili "Bazi Alacaklarin Yeniden Yapilandirilmasi ile Bazi Kanunlarda Degisiklik Yapilmasina iliskin " Kanun uyarica,
2018,2019 ve 2020 yillarina iliskin olarak yapilandirma hiikiimlerinden yaralanma yolu gitmistir. Bu kapsamda; 345.700 TL matrah arttirimi igin 6denecek olan 69.140 TL
tutarindaki Kurumlar Vergisi, 31.07.2022 tarihine kadar taksitlendirilmistir. Yine ayni sekilde, Kanunun 2. maddesi gercevesinde, 646.881,48 TL tutarindaki kesinlesmis
vergi borcu, 31.07.2024 tarihine kadar vadelendirilmek suretiyle tecil edilmistir.

b) Ana Ortaklik Sirket'in bagli ortakligi Meyfit A.S., de 30.09.2021 tarihinde, 7326 sayili "Bazi

Alacaklarin Yeniden Yapilandirilmasi ile Bazi Kanunlarda Degisiklik Yapilmasina iliskin " Kanun uyarinca, 2020 yillina iligkin olarak yapilandirma hiikiimlerinden yaralanma
yolu gitmistir. Bu kapsamda; 127.500 TL matrah arttirimi icin 6denecek olan 25.500 TL tutarindaki Kurumlar Vergisi, 31.07.2022 tarihine kadar taksitlendirilmistir. Yine ayni
sekilde, Kanunun 2. maddesi gergevesinde, 156.141,83 TL tutarindaki kesinlesmis vergi borcu, 31.07.2024 tarihine kadar vadelendirilmek suretiyle tecil edilmistir.

c) Kanunun 5/1 § maddesinde, gelir ve kurumlar vergisi miikelleflerinin matrah artinrminda bulunduklar yillara ait zararlarin %50'si, 2021 ve izleyen yillar karlarindan
mahsup edilemeyecegi 6ngorilmistir.

5) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara lliskin Sorumluluklar

Topluluk yonetimi, konsolide finansal tablolarin Tiirkiye Muhasebe Standartlarina uygun olarak hazirlanmasindan,
gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde
hazirlanmasi igin gerekli gordiigl i kontrollerden sorumludur.

Konsolide finansal tablolari hazirlarken yoénetim; Toplulugun surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlan agiklamaktan ve Toplulugu tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin siirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Toplulugun finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik icerip
icermedigine iliskin makul giivence elde etmek ve goristimiizi iceren bir bagimsiz denetgi raporu diizenlemektir.
SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yirutiilen bir bagimsiz
denetim sonucunda verilen makul glivence; yiiksek bir giivence seviyesidir ancak, var olan 6nemli bir yanlisligin her



zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanligliklarin, tek basina veya
toplu olarak, finansal tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari
etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar dnemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritilen bagimsiz
denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "onemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak saglayacak yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege
aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli dnemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlislig tespit edememe
riskinden yiiksektir.

- Toplulugun i¢ kontroliinlin etkinligine iliskin bir goriis bildirmek amaciyla degil ancak duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yapilan muhasebe tahminleriile ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Toplulugun sirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadig hakkinda ve ydnetimce isletmenin siirekliligi esasini kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz olmasi
durumunda olumlu goriis disinda bir gériis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Toplulugun siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin temelini olusturan islem ve olaylari gercege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, topluluk icerisindeki isletmelere veya isletmelerin faaliyetlerine iliskin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Toplulugun denetiminin yonlendirilmesinden, gézetiminden ve yiiriitilmesinden sorumluyuz. Verdigimiz denetim gorlisiinden de
tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak Ulzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile dnemli denetim bulgularini ist yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi tst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustinulebilecek tum iliskiler ve diger hususlari ile varsa
ilgili 6nlemleri st yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok énem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai
durumlarda, ilgili konunun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimliiliklere iliskin Rapor

1) 6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi
Raporu 11 Mart 2022 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.



2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Sirket'in 01 Ocak - 31 Aralik 2021 hesap déneminde defter tutma diizeninin TKK ile Sirket esas sozlesmesinin
finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanilmamistir.

3) TTK'nin 402'nci maddesinin dérdinci fikrasi uyarinca yonetim kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetc¢i Necdet KOCATUFEK 'tir.

istanbul, 11 Mart 2022

SGD BAGIMSIZ DENETIM HiZMETLERI A.S.

NECDET KOCATUFEK

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Biological Assets
Prepayments
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Biological assets

Property, plant and equipment

Intangible assets and goodwill
Goodwill
Other Rights

Deferred Tax Asset

Other Non-current Assets

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Deferred Income Other Than Contract Liabilities
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

© O W 0 0

11
12
14

11
15
16

16
27
14

17
17
18
20
19

21
22

17

23
27
22

26,1
26,2

26,4

26,3

26,5
35
26,6

Current Period

Footnote Reference 31.12.2021

344.129
7.408.742
7.408.742
1.158.630
1.054.209

104.421

10.196.694
1.899.399
1.036.448

494.942

22.538.984

22.538.984

16.530.986
34.238.919
1.226.205
1.215.163
11.042
1.576.779
27.805
53.600.694
76.139.678

12.454.078
2.454.018
11.372.185
96.497
10.719.654
10.719.654
834.400
1.554.453
39.485.285
39.485.285

1.016.211
360.661
360.661

2.112.141
442.974

3.931.987

43.417.272

24.788.743
14.794.500
6.726.126

14.314.033
14.314.033

14.429.620

-115.587

-5.841.645
-5.204.271

7.933.663
32.722.406
76.139.678

Previous Period
31.12.2020

189.186
6.048.630
6.048.630

65.474

65.474
8.190.511
523.686
674.289
378.143
16.069.919
16.069.919

16.408.379
36.300.210
1.227.192
1.215.163
12.029
959.946
27.805
54.923.532
70.993.451

12.225.379
3.957.555
8.103.473

210.976
293.568
293.568
112.001
1.203.460
26.106.412
26.106.412

2.805.219
286.794
286.794

2.647.265

5.739.278
31.845.690

31.050.828
14.794.500
6.726.126

15.371.847
15.371.847

15.446.478

-74.631

-3.064.520
-2.777.125
8.096.933
39.147.761
70.993.451
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Current Period Previous Period
01.01.2021 -31.12.2021 01.01.2020 - 31.12.2020

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 28 21.386.684 19.684.117
Cost of sales 29 -20.211.606 -19.523.130
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 1.175.078 160.987
Change in Fair Value of Biological Assets 30 -1.462.068 1.233.701
GROSS PROFIT (LOSS) -286.990 1.394.688
General Administrative Expenses 31,2 -1.811.978 -1.827.158
Marketing Expenses 31,1 -26.615 -144.007
Other Income from Operating Activities 32,1 1.840.121 1.018.419
Other Expenses from Operating Activities 32,2 -2.527.394 -1.296.453
PROFIT (LOSS) FROM OPERATING ACTIVITIES -2.812.856 -854.511
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -2.812.856 -854.511
Finance income 34,1 42.411
Finance costs 34,2 -2.951.817 -2.037.716
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 5.764.673 2.849.816
TAX
Tax (Expense) Income, Continuing Operations 786.732 325.420
Current Period Tax (Expense) Income 27 -150.650 -154.302
Deferred Tax (Expense) Income 27 937.382 479.722
PROFIT (LOSS) FROM CONTINUING OPERATIONS -4.977.941 -2.524.396
PROFIT (LOSS) -4.977.941 -2.524.396
Profit (loss), attributable to [abstract]
Non-controlling Interests 26 226.330 252.729
Owners of Parent -5.204.271 -2.777.125
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 35 -0,35180000 -0,18770000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified -1.447.414 -1.445.493
to Profit or Loss
Galr?s (Losses) on Revaluation of Property, Plant and 2% 11.607.381 11.607.381
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 2% 54.608 119,134
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 214.575 181.022
Taxes Relating to Gains gLosses) on Revaluation of 7 200.923 176.812
Property, Plant and Equipment
Taxes Belatmg to Gains (Losses) on Revaluation of 97 13.652 4210
Intangible Assets
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -1.447.414 -1.445.493
TOTAL COMPREHENSIVE INCOME (LOSS) -6.425.355 -3.969.889
Total Comprehensive Income Attributable to
Non-controlling Interests 26,6 -163.270 -142.736

Owners of Parent -6.262.085 -3.827.153
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Presentation Currency TL
Nature of Financial Statements Consolidated

Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 4.000.264 -6.489.782
Profit (Loss) -4.977.941 -2.524.396
Profit (Loss) from Continuing Operations -4.977.941 -2.524.396
Adjustments to Reconcile Profit (Loss) -2.866.100 162.551
Adjustments for depreciation and amortisation expense 15-16 1.471.238 1.556.969
Adju§tments for Impairment Loss (Reversal of .880.532 778.046
Impairment Loss)
Adju§tments for Impalrement Loss (Reversal of 8 12.833 12833
Impairment Loss) of Receivables
Adjus'tments forlmpal.rmen.t Loss (Reversal of 1 5 867.699 765213
Impairment Loss) of Biological Assets
Adjustments for provisions 40.794 102.405
Adjustments for'(Reversal of) Provisions Related with 23 35.708 11.947
Employee Benefits
Adjustments for (Reversal of) Other Provisions 12 5.086 114.352
Adjustments for Interest (Income) Expenses -345.643 -58.034
Adjustments for interest expense 17 -33.949 -17.392
Deferred Financial Expense from Credit Purchases 32 -347.807 -115.979
Unearned Financial Income from Credit Sales 32 36.113 75.337
Adjustments for Tax (Income) Expenses -1.151.957 -660.743
Changes in Working Capital 11.847.957 -4.106.320
Adju§tments for decrease (increase) in trade accounts 11.383.399 3.992.406
receivable
Decrease (Increas.e) in Trade Accounts Receivables 8 11.383.392 13.292.406
from Related Parties
Adjustmer)ts for Dec.rease (Increase) in Other Receivables 11.093.156 1.264.828
Related with Operations
Decrease (Increase) in Other Related Party
-1.054.2 1.267.57
Receivables Related with Operations 6 054.209 67.576
Decrease (Increase) in Other Unrelated Party
-38.947 2.74
Receivables Related with Operations 9 38.9 8
Adjustments for decrease (increase) in inventories 10 -2.006.183 122.445
Decrease (Increase) in Biological Assets 11 1.369.379 -3.715.173
Decrease (Increase) in Prepaid Expenses 12 -367.245 325.050
Adjustments for increase (decrease) in trade accounts 3.616.519 1923.114
payable
Increase (Decrgase) in Trade Accounts Payables to 18 3.616.519 1923.114
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 20 -117.276 -280.755
Adjustments for increase (decrease) in other operating O 383.901
payables
Increase (De'crease) in Other Operating Payables to 19 10.496.086 1383.901
Related Parties
Increase (D.ec.re.za.se) in Deferred Income Other Than 91 722.399 106.000
Contract Liabilities
OtheledjustTnents for Other Increase (Decrease) in 680.826 524 478
Working Capital
Decrea§e (Increase) in Other Assets Related with 14 116,799 44.914
Operations
Increas.e (Decrease) in Other Payables Related with 2 297 625 479.564
Operations
Cash Flows from (used in) Operations 4.003.916 -6.468.165
Income taxes refund (paid) 27 -3.652 -21.617
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 2.227.588 -737.624
Procegds from sales of property, plant, equipment and 319.204 286.307
intangible assets
Proceeds from sales of property, plant and equipment 319.204 286.307
Purchase of Property, Plant, Equipment and Intangible 745.022 973.873
Assets
Purchase of property, plant and equipment 15 -745.022 -971.562
Purchase of intangible assets 16 -2.311
Cash Inflows from Sale of Biological Assets 11 2.653.406 2.083.240
Cash Outflows from Purchase of Biological Assets 11 -2.133.298
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -6.072.909 7.308.677
Proceeds from Issuing Shares or Other Equity Instruments 0 7.481.893



Proceeds from issuing shares
Proceeds from Capital Advances
Proceeds from borrowings

Proceeds from Loans
Repayments of borrowings

Loan Repayments
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

17

17
34

0

0
15.140.007
15.140.007
-18.322.137
-18.322.137
-2.890.779

154.943

154.943

189.186

344.129

7.481.893
-3.192.997
19.297.955
19.297.955

-16.278.174
-16.278.174
0

81.271

81.271

107.915

189.186



Statement of changes in equity [abstract]
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Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

. Non-controlling
Effects of Put Option Restricted interests [
. ) Capital Combinations of | Revaluation . i i
Inflation | Account Capital . i . o Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on R B eEsen Gains (Losses) on Revaluation and Reclassification Share of Other Reserves |. " member]
Adjustments|  for Goni i Capital |Treasury|Adjustments due|premiums Er\t!tles @r Fund lizelated Accumulated Gains (Losses) Due to Hedgin Share Of Other Comprehensive Changein |Changein
on Capital | Merger of Advance to . Businesses with . Gains (Losses) Change in Fair Value of Instrumegntsgthat income Of Associates And Exchange ) Value of | Value of
Capital |shareholders Cross-Ownership| discounts | Under Common | Non-controlling from Increases ( Financial Liability sl Joint Ventures Accounted for | Differences i Gains or ) Gains (Losses) from Reserve of " Forward Foreign
Control Interests Investments in Increases Decreases) Attributable to Change . Using Equity Method that will on . Losses on Gains (L°.5595) on
Equity E::;le::zz)nogf on i in Cre_dit.l?isk of Equity not be Reclassified to Profit or |Translation s i Hedges of Net Rl?ee"c‘leaassslijfri!‘agtizr:\dé?r Measured at Fair | Remeasuring . Forward Basis
Instruments - Revaluation of Defined Increases ( Liability (FEmEES Loss Investment in Available-for-sale Value through Other or Contracts | Spreads
perty, of Intangible | Benefit Plans | Decreases) Foreign Financial Assets Comprehensive  |Reclassification

and Equipment 5 i
el Assets Operations Income Adjustments

Balancing| Additional

Issued
Capital Comprehensive Income of
Associates and Joint From Profits

Ventures Accounted for [member]

Financial Assets Other Using Equity Method that

will be Reclassified to Profit
or Loss

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 7.397.250 3.192.997 6.641.483 16.481.582 -59.707 318.925 , .00 445 30.589.085 8.239.669 38.828.754

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers N
3.383.445 3.383.445

Total Comprehensive Income (Loss)
Profit (loss) 26

2777725 -2.771.125 252.729 -2.524.396

Other Comprehensive Income (Loss) 26 -1.035.104 -14.924 -1.050.028 -395.465 -1.445.493
Issue of equity 4.204.253 84.643 4.288.896 4.288.896

Capital Decrease

Capital Advance
, 3.192.997 3.192.997

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 31.12.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 794, .726.. .446.: T4
quity p 14.794.500 0 0 0 0 0 0 6.726.126 0 0 0 0 15.446.478 0 74.631 00 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 3.064.520 2.777.725

0 31.050.828 8.096.933 39.147.761
Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 14.794.500 0 6.726.126 15.446.478 -74.631 e 52(; T 125- 31.050.828 8.096.933 39.147.761

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers |
2777125 2.777.125

Total Comprehensive Income (Loss)

Profit (loss) 26 -5.204.271 226.330 -4.977.941

5204‘2717
Other Comprehensive Income (Loss) 26 1.016.858 .40.956 I 239000 [esaer a1a

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments



Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




