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KONSOLIDE FINANSAL TABLOLAR HAKKINDA

BAGIMSIZ DENETGI RAPORU

Karel Elektronik Sanayi ve Ticaret Anonim Sirketi

Genel Kurulu'na;

A. Konsolide Finansal Tablolanin Bagimsiz Denetimi

1. Gorusg

Karel Elektronik Sanayi ve Ticaret A.S. ("Ana Ortaklik-Sirket") ile bagli ortakliginin ("Grup") 31 Aralik 2021 tarihli
konsolide finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait; konsolide kar veya zarar
tablosu, konsolide diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal tablo dipnotlarindan
olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2021 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akislarini, Tlrkiye Finansal Raporlama Standartlarina ("TFRS"lere) uygun olarak tim 6nemli
yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve
Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim
Standartlan'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yuritilmustir. Bu

Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal Tablolarin
Bagimsiz Denetimine iliskin Sorumluluklari béliminde ayrintili bir sekilde aciklanmistir. KGK tarafindan

yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Bagimsizlik Standartlar Dahil) ("Etik Kurallar") ile konsolide
finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan

bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,

gorlsimuzuln olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bltiin olarak konsolide finansal



tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goérustimizin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.

Kilit Denetim Konulan

Hasilatin Kaydedilmesi

Grup'un hasilati; telekomiinikasyon ve elektronik devre
kartlari tasarimi, Giretimi ve satisi; ve kiralama ve servis
hizmet satislarindan elde edilen gelirlerden
olusmaktadir.

Hasilat, Grup'un performans yukimliliklerinin
gerceklesmesi ve buna bagli olarak Uriin ve hizmetler
tzerindeki kontroliinlin aliciya devredilmesi sonucunda
konsolide finansal tablolara alinir.

Hasilatin, Grup'un performans degerlendirmesi
acisindan onemli bir 6l¢lim kriteri olmasi, niteligi geregi
ilgili oldugu donemde ve dogru tutarda
muhasebelestirilmemis olma riski bulunmasi nedeniyle
hasilatin muhasebelestirilmesi kilit denetim konusu
olarak belirlenmistir.

Grup'un hasilatinin kaydedilmesi ile ilgili muhasebe
politikalari, kullanilan 6nemli muhasebe degerlendirme
, tahmin ve varsayimlari ve tutarlarn Dipnot 2.5 ve
Dipnot 23'de sunulmustur.

Konularin Denetimde Nasil Ele Alindi§i

Hasilatin kaydedilmesine iliskin denetim
calismalarimiz kapsaminda uygulanan denetim
prosedirlerimiz asagida belirtilmistir:

- Grup'un hasilat siireci incelenmis hasilat siirecindeki kontrollerin
tasarim ve uygulama etkinligi test edilmistir.

- Hasilat analitik olarak test edilmistir.
- Satig faturalarinin 6rneklem yontemiyle detay testi yapilmistir.

- Maddi dogrulama testlerinde faturalanmis Griinlere iliskin kontroliin
alictya devredilip edilmedigi ve finansal tablolara tam ve dogru olarak
kaydedilip kaydedilmedigi degerlendirilmistir.

- Orneklem ydntemi ile belirlemis oldugumuz alicilar igin dogrudan
temin edilen dis teyitler ile ticari alacaklarin varligi ve bakiyelerin
dogrulugu test edilmistir.

- Ticari alacaklarin tahsilat riski degerlendirilmistir. Grup'un hukuk
misavirlerinden devam eden alacak takip davalaryla ile ilgili bilgi
alinmistir.

- Hasilatin kayitlara alinmasina iliskin konsolide finansal tablo
dipnotlarinda yer alan agiklamalar incelenmis ve bu dipnotlarda yer
verilen bilgilerin yeterliligi TFRS'ler agisindan degerlendirilmistir.

Hasilatin kaydedilmesine iliskin
gerceklestirdigimiz bu denetim c¢alismalari
sonucunda 6nemli bir bulgumuz olmamistir.

4, Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklarn

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 5nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli

gordugl i¢ kontrolden sorumludur.



Konsolide finansal tablolar hazirlarken yonetim; Grup'un sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde stireklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin stirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip
icermedigine iliskin makul guvence elde etmek ve goériisimuzi iceren bir bagimsiz denetgi raporu
dizenlemektir. Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve BDS'lere uygun
olarak yurutilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence seviyesidir ancak
, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden
alacaklari ekonomik kararlari etkilemesi makul 6lgtide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

Sermaye Piyasasl Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve BDS'lere uygun olarak
yuritulen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi
kullanmakta ve mesleki stipheciligimizi stirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "dnemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim
prosediirleri tasarlanmakta ve uygulanmakta ve gériisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik,
kasitli ihmal, gergege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanlislig tespit edememe riski, hata kaynakli 5nemli bir
yanlisligl tespit edememe riskinden yiiksektir.

- Grup'un i¢ kontrollniin etkinligine iliskin bir goéris bildirmek amaciyla degil ama duruma uygun denetim proseddrlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve ydnetimin isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun
sunumu saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.



- Konsolide finansal tablolar hakkinda gériis vermek amaciyla, Grup icerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiiritiilmesinden sorumluyuz. Verdigimiz denetim gériistinden de
tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikiumlere uygunluk sagladigimizi list yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlari ile
varsa tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan 6nlemleri lst yonetimden sorumlu
olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢cok dnem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya acgiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yikiimlliikler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402'nci maddesinin dordlnci fikrasi uyarinca; Sirket'in 1 Ocak - 31 Aralik 2021 hesap doneminde defter tutma
diizeninin, kanun ile sirket esas sézlesmesinin finansal raporlamaya iligkin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

2) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca Yénetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

3) TTK'nin 398'inci maddesinin dérdiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 11 Mart 2022
tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

Bu bagimsiz denetimi yiirltiip sonuglandiran sorumlu denetgi Taceddin Yazar'dir.

istanbul,

11 Mart 2022

BDO Denet Bagimsiz Denetim



ve Danismanlik A.S.

Member, BDO International Network

Taceddin Yazar, SMMM

Sorumlu Denetgi
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Footnote Reference Current Period Previous Period
31.12.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 65.400.874 372.692.973
Financial Investments 7 0 702.662

Financial Assets at Fair Value Through Other

Comprehensive Income 0 702.662
Trade Receivables 9 639.084.853 439.140.021
Other Receivables 10 1.782.847 6.398.249
Derivative Financial Assets 14 22.552.289 0
Inventories 11 T747.531.215 364.925.379
Prepayments 12 70.412.721 55.295.100
Current Tax Assets 13 5.590.388 1.834.192
Other current assets 21 3.895.717 989.489
SUB-TOTAL 1.556.250.904 1.241.978.065
]Ic\i)c;r;-acluerrent Assets or Disposal Groups Classified as Held 0 8.875.070
Total current assets 1.556.250.904 1.250.853.135

NON-CURRENT ASSETS
Financial Investments 7 5.194.936 3.426.520
Other Receivables 10 30.961 8.189
Property, plant and equipment 15 204.501.579 117.560.305
Right of Use Assets 15 30.183.217 28.551.147
Intangible assets and goodwill 16 128.639.244 96.416.009
Prepayments 12 15.498.217 13.215.686
Deferred Tax Asset 29 6.092.360 5.188.660
Total non-current assets 390.140.514 264.366.516

Total assets 1.946.391.418 1.515.219.651

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Current Borrowings 8 199.184.611 437.640.994
Current Portion of Non-current Borrowings 8 291.095.400 199.599.194
Trade Payables 9 384.509.208 151.431.737
Employee Benefit Obligations 20 22.865.432 17.003.667
Other Payables 10 607.205 386.445
Derivative Financial Liabilities 14 0 27.283.086
Deferred Income Other Than Contract Liabilities 12 77.445.946 17.241.213
Current tax liabilities, current 29 411.164 8.382.612
Current provisions 25.739.018 18.154.288

Current provisions for employee benefits 20 16.121.620 9.462.196

Other current provisions 18 9.617.398 8.692.092
Other Current Liabilities 21 7.314.432 10.286.897
SUB-TOTAL 1.009.172.416 887.410.133
If_(l)arlzlalllzes included in disposal groups classified as held 9.133.498
Total current liabilities 1.009.172.416 889.543.631

NON-CURRENT LIABILITIES
Long Term Borrowings 8 329.547.894 91.774.963
Non-current provisions 35.826.946 27.927.203

Non-current provisions for employee benefits 20 35.826.946 27.927.203
Deferred Tax Liabilities 29 2.044.848 1.735.531
Total non-current liabilities 367.419.688 121.437.697

Total liabilities 1.376.592.104 1.010.981.328
EQUITY
Equity attributable to owners of parent 569.799.314 500.456.850
Issued capital 22 200.000.000 58.320.000
Other Accumulated Comprehensive Income (Loss) 18.464.032 14.123.508

that will not be Reclassified in Profit or Loss
Gains (Losses) on Revaluation and Remeasurement -18.464.032 -14.123.508

Gains (Losses) on Remeasurements of Defined

Benefit Plans -18.464.032 -14.123.508



Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at
Fair Value through Other Comprehensive Income

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

22

317.883

0
317.883

317.883

11.664.000
309.845.330
66.436.133

569.799.314
1.946.391.418

-1.300.557

-1.300.557
0

0

11.664.000
324.260.715
121.636.200

3.781.473
504.238.323
1.515.219.651
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Sirdiirtiilen Faaliyetlerden Pay Basina Kazang (Zarar)

Basic Earnings (Loss) Per Share from Discontinued
Operations

Durdurulan Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit

Plans
Other Comprehensive Income That Will Be Reclassified to
Profit or Loss
Exchange Differences on Translation
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other
Comprehensive Income
Gains (Losses) on Financial Assets Measured at Fair
Value through Other Comprehensive Income

Taxes Relating to Components of Other Comprehensive

Income that will be Reclassified to Profit or Loss

Taxes Relating to Financial Assets Measured at Fair
Value through Other Comprehensive Income

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Footnote Reference Current Period
01.01.2021 - 31.12.2021

23
23

24
24
24
26
26

27
27

28
28

29
29

30

30

20

1.636.823.660

-1.249.666.269

387.157.391
387.157.391
-27.234.818
-48.531.869
-23.911.130
144.430.826
-105.361.525
326.548.875
724.641
-211.912
327.061.604
64.942.980
-323.746.789

68.257.795

-1.821.662
-591.409
-1.230.253
66.436.133
0
66.436.133

0
66.436.133

0,33200000

0,00000000

-4.340.524

-6.260.112

1.919.588

1.919.588

317.883

0

412.835

412.835

-94.952

-94.952

-4.022.641
62.413.492

Previous Period
01.01.2020 - 31.12.2020

1.018.677.324
-780.283.354
238.393.970
238.393.970
-12.796.623
-28.899.818
-23.412.876
36.442.960
-21.311.314
188.416.299
681.108
-46.595
189.050.812
114.847.292
-166.173.682

137.724.422

-21.712.008
-22.844.628
1.132.620
116.012.414
13.733.752
129.746.166

8.109.966
121.636.200

0,58000000

0,02800000

-2.781.644

-3.193.509

411.865

411.865

-1.717.091

-1.717.091

0

-4.498.735
125.247.431



Owners of Parent 62.413.492 118.179.739
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Profit (Loss) from Discontinued Operations
Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Other Intangible Assets

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with

Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty

Provisions
Adjustments for (Reversal of) General Provisions
Adjustments for (Reversal of) Warranty Provisions
Adjustments for Bargain Purchase Gain
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales

Adjustments for Income Arised from Government Grants

Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of Financial

Assets

Adjustments for Fair Value (Gains) Losses on
Derivative Financial Instruments

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current

assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Related Parties
Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for increase (decrease) in other operating

payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Cash Flows from (used in) Operations

Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)

Other inflows (outflows) of cash

15,16

11

20

18

18
26

28
28

14

29

27

20
29

Footnote Reference

Current Period
01.01.2021 -31.12.2021

-206.991.538
66.436.133
66.436.133

0
40.026.253
37.968.348

1.245.317

1.245.317

0
15.520.649

13.644.981

182.985

638.149
1.054.534
0
17.957.957
16.868.189
34.826.146

-5.058.389
-28.916.562

309.626

-29.226.188

1.821.662

-512.729

-512.729
-306.621.261

-201.144.073

-201.144.073

-16.023.376

-16.023.376
-383.851.153

234.924.413

234.924.413

59.472.928

59.472.928

-200.158.875
-5.345.926
-8.477.188

248.879

Previous Period
01.01.2020 - 31.12.2020

2.716.547
129.746.166
116.012.414

13.733.752
105.310.374
26.926.155

1.510.660

269.636

1.241.024
7.931.465

6.605.628

451.050

517.274
357.513
-10.919.114
32.764.041
-15.648.973
48.413.014
0

0
-3.618.993
29.638.665

-39.091

29.677.756

0
21.712.008

-634.513

-634.513
-208.971.555

-147.110.370

3.488

-147.113.858

-20.989.517

-20.989.517
-86.057.751

35.653.374

35.653.374

9.532.709

9.532.709

26.084.985
-3.469.928
-14.462.016
477.119



Net Cash Flows on Discontinuing Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Flows Used in Obtaining Control of Subsidiaries or
Other Businesses

Cash Receipts from Sales of Equity or Debt Instruments of
Other Entities

Cash Payments to Acquire Equity or Debt Instruments of
Other Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Proceeds from sales of intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities

Cash Payments for Future Contracts, Forward Contracts,
Option Contracts and Swap Contracts

Proceeds from government grants
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

15
16

15
16

6.741.572
-151.669.328

0

702.662

-1.355.581

1.771.615

1.771.615
0

-152.788.024

-105.955.006
-46.833.018
50.388.665
1.730.255.179
1.730.255.179
-1.630.583.844
-1.630.583.844
-8.893.090

-20.609.187

5.058.389
-42.027.426
17.188.644

-308.272.201

1.300.557
-306.971.644

372.351.110

65.379.466

-5.913.613
-86.381.815

-1.142.312

-3.426.520

2.906.304

1.018.721
1.887.583

-84.719.287

-58.171.013
-26.548.274
164.633.447
1.270.659.319
1.270.659.319
-1.078.344.361
-1.078.344.361
-8.226.717

0

3.618.993
-38.466.180
15.392.393

80.968.179

-1.717.091
79.251.088

293.100.022

372.351.110



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2020 - 31.12.2020

Statement of changes in equity [abstract]

TL

Consolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

22

22

22

Footnote Reference

Issued Capital

58.320.000

58.320.000

58.320.000

141.680.000

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

-11.341.864

-2.781.644

-2.781.644

-14.123.508

-14.123.508

-4.340.524

-4.340.524

-11.341.864

-2.781.644

-2.781.644

-14.123.508

-14.123.508

-4.340.524

-4.340.524

Exchange Differences on Translation

-625.740

-674.817

-674.817

-1.300.557

-1.300.557

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at Fair Value through Other Comprehensive Income

317.883 317.883

317.883 317.883

-625.740

-674.817

-674.817

-1.300.557

-1.300.557

317.883

317.883

Restricted Reserves Appropriated From Profits [member]

11.664.000

11.664.000

11.664.000

Retained Earnings

Prior Years' Profits or Losses

210.623.764

113.636.951

324.260.715

324.260.715

121.636.200

-141.680.000

Net Profit or Loss

113.636.951 324.260.715 382.277.111

-113.636.951 0 0
121.636.200 121.636.200 118.179.739
121.636.200 121.636.200 121.636.200

-3.456.461

121.636.200 445.896.915 500.456.850

121.636.200 445.896.915 500.456.850

-121.636.200 0
66.436.133  66.436.133  62.413.492
66.436.133  66.436.133  66.436.133
-4.022.641

-141.680.000

Non-controlling interests [member]

-3.286.219 378.990.892

7.067.692 125.247.431

8.109.966 129.746.166

-1.042.274  -4.498.735

3.781.473 504.238.323

3.781.473 504.238.323

62.413.492

66.436.133

-4.022.641



Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 1.300.557 1.300.557 5.628.415 5628415  6.928.972 -3.781.473  3.147.499

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




