P o
Yoteay
€. %9 )
/’l O,P-..;“\\
q® L1\
Y

I('A'P KAMUYU AYDINLATMA PLATFORMU
N

KAMUYU AYD!

DEVA HOLDING A.S.
Financial Report
Consolidated
2021 - 4. 3 Monthly Notification

General Information About Financial Statements
31.12.2021 Financial Statements

( MERKEZI KAYIT
4) iSTANBUL



Independet Audit Comment

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIKA.S.
Audit Type Continuous
Audit Result Positive

BAGIMSIZ DENETGI RAPORU

Deva Holding A.$.

Genel Kurulu'na

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Géris

Deva Holding A.S. ("Sirket") ile bagli ortakliklarinin ("Grup") 31 Aralik 2021 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait;
konsolide kar veya zarar tablosu ve konsolide diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide nakit akis tablosu ile 6nemli
muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Goriisimuze gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2021 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap
dénemine ait konsolide finansal performansini ve konsolide nakit akislarini Turkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tiim énemli
yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Gorusiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve Kamu Gozetimi, Muhasebe ve Denetim Standartlari
Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere") uygun olarak
yiriitiilmstir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine lliskin
Sorumluluklar bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetciler icin Etik Kurallar ("Etik Kurallar") ile konsolide
finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve
mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gériisimuziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Diger Hususlar

Grup'un 31 Aralik 2020 tarihinde sonra eren yila ait konsolide finansal tablolarinin bagimsiz denetimi baska bir bagimsiz denetim kurulusu tarafindan yapilmistir.
Onceki bagimsiz denetim kurulusu, 31 Aralik 2020 tarihli konsolide finansal tablolar ile ilgili olarak 5 Mart 2021 tarihli bagimsiz denetgi raporunda olumlu gériis
bildirmistir.

4) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari déneme ait konsolide finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit
denetim konulari, bir butiin olarak konsolide finansal tablolarin bagimsiz denetimi gercevesinde ve konsolide finansal tablolara iliskin goérlisimiziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.

Kilit Denetim Konusu Denetimde bu konu nasil ele alindi?



Aktiflestirilmis gelistirme maliyetleri

Deva Holding, beseri ilag bolimi bilinyesinde yapmis oldugu
gelistirme maliyetlerini aktiflestirmektedir. Aktiflestirilen gelistirme
maliyetlerinin 31 Aralik 2021 tarihli konsolide finansal tablolardaki
payi ve ilgili maliyetlerin aktiflestirilmesi siirecinde uygulanan
yonetim muhakemeleri nedeniyle bu konu, kilit denetim konusu
olarak belirlenmistir. Dipnot 14'te aktiflestirilmis gelistirme
maliyetlerini de iceren maddi olmayan duran varliklar hakkinda
aciklamalar yer almaktadir.

Stok deger dustklugl

Grup, stoklarini maliyetin ve net gerceklesebilir degerin dustik olani
ile degerlemektedir. Net gerceklesebilir deger, olagan ticari faaliyet
icerisinde olusan tahmini satis fiyatindan tahmini tamamlanma
maliyeti ve satisi gerceklestirmek igin yiiklenilmesi gereken tahmini
maliyetlerin indirilmesiyle elde edilmektedir. Ayrica yavas hareket
eden, fazlalik ve artik kalemler igin deger dusuklugu karsilig
ayrilmaktadir.

Stok deger diistikligu karsiliklarinin énemli tahminler icermesi
sebebiyle bu alan kilit denetim konusu olarak belirlenmistir.

Grup'un 31 Aralik 2021 itibariyla 975.785.591 TL tutarinda stoklari
mevcuttur ve stoklarinin lizerinde toplam 71.570.409 TL karsilik
bulunmaktadir. Stoklar ile ilgili agiklamalar Dipnot 9'da sunulmustur

Denetim prosedurlerimiz, segili projeler ile ilgili olarak
aktiflestirilen gelistirme maliyetlerinin iceriginin
degerlendirilmesini icermistir. Gelistirme safhasindaki
projeler icin en 6nemli yonetim degerlendirmesi, ilgili
projenin gerekli klinik ve mevzuat izinlerini alabilme
ihtimali lizerinedir.

Gelistirme safhasindaki projeler ile ilgili olarak denetim

prosedirlerimiz  yonetim degerlendirmelerinin
uygunlugunu  degerlendirmekten, gelistirme
¢alismalarinin  sonuglarini incelemekten, Saglik

Bakanlig tarafindan yapilan duyurularini ve Grup'un
icsel yonetim ve onaylama sureglerini dikkate almaktan
olusmaktadir.

Ayrica, Grup'un Arastirma, Gelistirme ve Satis
departmanlarinda bulunan yoéneticileri ile gérismeler
yapilmistir. Kullanilan yonetim degerlendirmeleri,
ulasilabilir olan sektor uygulamalar ile mukayese
edilmistir. Satisi aktif olarak baslayan driinler icin ise,
Urin bazli karliliklar incelenmistir.

Denetimimiz sirasinda, stok deger disukliugi karsiligi ile ilgili asagidaki denetim
prosediirleri uygulanmistir:

-Stok deger distklugi karsiligi ile ilgili muhasebe politikasinin anlasilmasi ve
uygunlugunun degerlendirilmesi,

-Stok devir hizinin 6nceki yil ile karsilastirilmasi,

-Cari dénemde ayrilan stok deger distkligu karsiiginin yeterliliginin, gegmis
dénemde gergeklesen deger diistiklugi ile karsilastirilarak degerlendirilmesi,

-Yilsonu stok sayimlarinda uzun siiredir hareket etmeyen veya zarar gérmiis
stoklarin olup olmadiginin gézlemlenmesi,

-Net gergeklesebilir deger hesaplamasinda kullanilan iskontolar distilmis satis
fiyatlarinin 6rneklem yoluyla test edilmesi.



5) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklarn

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli
yanlislik igermeyecek sekilde hazirlanmasi igin gerekli gordiigi i kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Grup'un stirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde stireklilikle ilgili hususlari
agiklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin siirekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklar:

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli énemli yanlislik igerip icermedigine iliskin makul giivence elde etmek ve
goriisimiizii iceren bir bagimsiz denetgi raporu diizenlemektir. Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve BDS'lere uygun
olarak yuritilen bir bagimsiz denetim sonucunda verilen makul giivence; ylksek bir giivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit
edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu konsolide
tablolara istinaden alacaklar ekonomik kararlari etkilemesi makul 6lgtide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve BDS'lere uygun olarak yiiritilen bir bagimsiz denetimin geregi olarak, bagimsiz
denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim

prosediirleri tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik
, kasitliihmal, gergege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligi tespit edememe riskinden yuksektir.)

- Grup'un i¢ kontrollinlin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadig hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
aciklamalarin yetersiz olmasi durumunda olumlu goris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim gérisiinden
de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara bildirmekteyiz.



Bagimsizliga iliskin etik hiiklimlere uygunluk sagladigimizi Gst yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
dustintlebilecek ttim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri ist yénetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden
konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin
doguracagi olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun
bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimliiliklere iliskin Rapor

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordlncii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 4 Mart 2022 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

TTK'nin 402'nci maddesinin dordiincii fikrasi uyarinca; Grup'un 1 Ocak - 31 Aralik 2021 hesap déneminde defter tutma duizeninin, konsolide finansal tablolarinin,
TTK le Sirket esas sozlesmesinin finansal raporlamaya iliskin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi Zere Gaye Sentiirk'tir.

DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.

Member of DELOITTE TOUCHE TOHMATSU LIMITED

Zere Gaye Sentiirk, SMMM

Sorumlu Denetgi

istanbul, 4 Mart 2022
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 4
Trade Receivables

Trade Receivables Due From Related Parties

Trade Receivables Due From Unrelated Parties
Other Receivables

Derivative Financial Assets 31
Inventories 9
Prepayments 10
Current Tax Assets 11
Other current assets 20
SUB-TOTAL

Total current assets

NON-CURRENT ASSETS

Property, plant and equipment 12
Right of Use Assets 13
Intangible assets and goodwill
Goodwill 15
Other intangible assets 14
Prepayments 10
Deferred Tax Asset 28
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans 5
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Lease Liabilities
Issued Debt Instruments
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties

Employee Benefit Obligations 19
Other Payables

Other Payables to Unrelated Parties 8
Derivative Financial Liabilities 31
Government Grants 16
Deferred Income Other Than Contract Liabilities 10
Current tax liabilities, current 28

Current provisions

Current provisions for employee benefits 19

Other current provisions 17
Other Current Liabilities 20
SUB-TOTAL

Total current liabilities
NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Issued Debt Instruments
Government grants 16
Deferred Income Other Than Contract Liabilities 10

Non-current provisions

Footnote Reference

Current Period
31.12.2021

1.310.974.419
971.104.658
68.045.894
903.058.764
1.422.041

0

975.785.591
91.683.109
290.599
22.184.216
3.373.444.633
3.373.444.633

997.005.689
62.743.859
356.120.395
1.782.731
354.337.664
250.992.378
39.624.923
1.706.487.244
5.079.931.877

784.780.593
784.780.593
784.780.593
329.354.951

329.354.951

183.631.506
6.688.237
139.035.208
350.632.403
14.295.155
336.337.248
15.556.978
1.228.416
1.228.416

0

2.217.773
19.420.405
2.796.463
117.899.333
65.401.737
52.497.596
8.599.950
1.632.487.265
1.632.487.265

620.045.484
620.045.484
356.804.690
163.461.147
99.779.647
48.176.400
7.503.593
43.942.290

Previous Period
31.12.2020

609.464.914
689.963.602
63.929.144
626.034.458
2.468.573

0

577.539.595
63.557.031
433.153
5.611.085
1.949.037.953
1.949.037.953

727.401.281
39.277.633
288.227.991
1.782.731
286.445.260
61.907.472
22.063.173
1.138.877.550
3.087.915.503

427.739.325
427.739.325
427.739.325
285.815.597

285.815.597

199.516.937
14.586.934
71.711.726
168.063.454
11.321.863
156.741.591
10.542.486
666.622
666.622
3.852.138
1.870.021
5.387.449
117.424
73.742.291
41.408.521
32.333.770
9.622.823
987.419.630

987.419.630

380.166.566
380.166.566
193.996.441
56.490.806
129.679.319
46.220.036
6.507.883
33.218.834



Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss

Non-controlling interests
Total equity
Total Liabilities and Equity

19

21
21
21
21

21
21

43.942.290
719.667.767
2.352.155.032

2.727.776.845
200.019.288
140.080.696
-28.847
2.870.803

-5.252.460

-5.252.460

-5.252.460

27.972.911

27.972.911
150.864.955
1.041.162.023
1.170.087.476
0
2.727.776.845
5.079.931.877

33.218.834
466.113.319
1.453.532.949

1.634.382.554
200.019.288
140.080.696
-28.847
2.870.803

-5.105.245

-5.105.245

-5.105.245

5.878.100

5.878.100
150.864.955
488.354.120
651.448.684

0
1.634.382.554
3.087.915.503
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Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Research and development expense
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
Investment Activity Expenses
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations

Siirdiiriilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

Footnote Reference

22
22

23
23
23
25
25

26
26

27

28
28

29

Current Period Previous Period

01.01.2021 -
31.12.2021

2.330.367.791
-971.238.808
1.359.128.983
1.359.128.983
-197.458.690
-271.944.583
-73.966.330
559.474.118
-21.950.679
1.353.282.819
17.684.613
-17.671
1.370.949.761
-212.621.546
1.158.328.215
11.759.261
-5.753.417
17.512.678
1.170.087.476
1.170.087.476

0
1.170.087.476

0,05850000

01.01.2020 -

31.12.2020

1.863.328.501
-852.464.567
1.010.863.934
1.010.863.934
-139.409.602
-173.005.289
-80.853.917
151.832.673
-12.904.813
756.522.986
5.731.559

0

762.254.545
-115.715.010
646.539.535
4.909.149
-3.460.492
8.369.641
651.448.684
651.448.684

0
651.448.684

0,03260000
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Current Period Previous Period

Footnote Reference  01.01.2021 - 01.01.2020 -
31.12.2021 31.12.2020

Statement of Other Comprehensive Income
PROFIT (LOSS) 1.170.087.476 651.448.684
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -147.215 941.235
Gains (Losses) on Remeasurements of Defined Benefit Plans 19 -196.287 1.206.712
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss 28 49.072 265417

Other Comprehensive Income That Will Be Reclassified to Profit 22.094.811 4.501.680

or Loss
Exchange Differences on Translation 22.094.811 4.501.680

OTHER COMPREHENSIVE INCOME (LOSS) 21.947.596 5.442.915
TOTAL COMPREHENSIVE INCOME (LOSS) 1.192.035.072 656.891.599
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent 1.192.035.072 656.891.599
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Other Intangible Assets

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense
Adjustments for Tax (Income) Expenses
Other adjustments for non-cash items

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Other adjustments for which cash effects are investing or
financing cash flow

Other adjustments to reconcile profit (loss)

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Derivative Financial Liabilities

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Interest received
Payments Related with Provisions for Employee Benefits

Footnote Reference

12,13,14,22,24

7,8

14

19

17

17

25
27
28
17

26

19

31

10

4,25
19

Current Period
01.01.2021 -31.12.2021

1.247.774.934
1.170.087.476
531.623.006
79.156.745

142.685.937

-11.860

11.472.525

131.225.272
151.806.373

53.024.132

11.823.229

86.959.012
205.148.472
-17.238.712
222.387.184
-11.759.261
-20.017.261

-17.666.942

-17.666.942

8.223.560

-5.954.617
-389.763.661

-285.618.465

-4.116.750

-281.501.715

1.046.532

1.046.532

-389.326.354
-28.126.078

182.568.949

2.973.292

179.595.657
5.014.492

561.794

561.794
-3.852.138

15.028.666

112.938.941

-16.430.577

129.369.518

1.311.946.821
16.844.952
-22.415.685

Previous Period
01.01.2020 - 31.12.2020

645.975.249
651.448.684
353.151.273

59.759.908

128.034.255

36.553.110

91.481.145

79.424.135

20.311.663

5.879.472

53.233.000
111.893.174
-8.838.226
120.731.400
-4.909.149
-18.120.948

-5.731.559

-5.731.559

12.430.325

-9.628.868
-306.779.089

-198.401.870

-44.889.969

-153.511.901

-1.753.060

-1.753.060

-177.073.759
-17.282.068

36.341.115

-691.755

37.032.870

1.820.186

-3.828.397

-3.828.397

-499.339

8.615.143

45.282.960

-1.442.503

46.725.463

697.820.868
8.583.379
-15.208.493



Payments Related with Other Provisions 17 -58.601.154 -45.220.505
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -739.848.092 -371.280.621
Proceeds from sales of property, plant, equipment and

intangible assets 18.295.664 5.936.454
Proceeds from sales of property, plant and equipment 12,26 18.295.664 5.936.454
issrgsase of Property, Plant, Equipment and Intangible 581072637 356.357 444
Purchase of property, plant and equipment 12 -337.040.798 -267.888.878
Purchase of intangible assets 14,27 -244.031.839 -88.468.566
Cash advances and loans made to other parties -189.084.906 -27.772.403
Other Cash Advances and Loans Made to Other Parties 10 -189.084.906 -27.772.403
Proceeds from government grants 16 12.013.787 6.912.772
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 171.094.092 52.968.010
Proceeds from borrowings 2.123.770.918 1.368.524.618
Proceeds from Loans 5 2.023.770.918 1.238.524.618
Proceeds From Issue of Debt Instruments 5 100.000.000 130.000.000
Repayments of borrowings -1.598.288.773 -1.135.268.205
Loan Repayments 5 -1.533.288.773 -1.055.268.205
Payments of Issued Debt Instruments 5 -65.000.000 -80.000.000
Payments of Lease Liabilities 5 -35.690.242 -16.159.910
Dividends Paid 21 -98.640.781 -53.351.134
Interest paid 5,27 -220.057.030 -110.777.359
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'f' OF EXCHA)NGE RATE CHANGES ° 679.020.934 321.662.638
Effect of exchange rate changes on cash and cash equivalents 22.094.811 4.501.680
Net increase (decrease) in cash and cash equivalents 701.115.745 332.164.318
g.;\i:—:;l\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 609.012.357 276.848.039

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 1.310.128.102 609.012.357



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Statemen

Previous Period
01.01.2020 - 31.12.2020

Statement of changes in equity [abstract]

TL

Consolidated

t of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 21
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 21

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 21
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

200.019.288

200.019.288

200.019.288

Inflation Adjustments on Capital

140.080.696

140.080.696

140.080.696

Treasury Shares

-28.847

-28.847

-28.847

Share premiums or discounts

2.870.803

2.870.803

2.870.803

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-6.046.480

941.235

-5.105.245

-5.105.245

-147.215

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Exchange Differences on Translation

1.376.420

4.501.680

5.878.100

5.878.100

22.094.811

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

150.864.955

150.864.955

150.864.955

Retained Earnings

Prior Years' Profits or Losses

255.689.513

286.015.741

-53.351.134

488.354.120

488.354.120

651.448.684

Net Profit or Loss

286.015.741 1.030.842.089

-286.015.741 0
651.448.684  656.891.599
-53.351.134

651.448.684 1.634.382.554

651.448.684 1.634.382.554

-651.448.684 0

1.170.087.476  1.192.035.072

Non-controlling interests [member]

1.030.842.089

656.891.599

-53.351.134

1.634.382.554

1.634.382.554

1.192.035.072



-98.640.781 -98.640.781 -98.640.781

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




