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KONSOLIDE FINANSAL TABLOLAR HAKKINDA

BAGIMSIZ DENETGI RAPORU

Gen ilag ve Saglik Uriinleri Sanayi Ticaret Anonim Sirketi Yénetim Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi
1. Goriig

Gen ilag ve Saglik Urtinleri Sanayi Ticaret Anonim Sirketi'nin ("Sirket") ve bagli ortakliklarinin ("Grup") 31 Aralik 2021 tarihli konsolide finansal durum tablosu ile ayni
tarihte sona eren hesap donemine ait; konsolide kar veya zarar tablosu, konsolide diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide
nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tizere finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis
bulunuyoruz.

Gorustimiize gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2021 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap dénemine
ait konsolide finansal performansini ve konsolide nakit akislarini Tiirkiye Finansal Raporlama Standartlari'na ("TFRS") uygun olarak, tim 6nemli yonleriyle, gercege
uygun bir bigimde sunmaktadir.

2. Goriislin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve Kamu Go6zetimi, Muhasebe ve Denetim Standartlari
Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yiiritilmustir. Bu
standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklar” bslimiinde
ayrintili bir sekilde aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile konsolide finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin
diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiziin olusturulmasi igin
yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit
denetim konulari, bir bitiin olarak konsolide finansal tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goristimizin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir géris bildirmiyoruz.

3. Kilit Denetim Konulari (Devami)



Kilit denetim konusu

Hasilatin Dénemselligi

Grup'un hasilati beseri ilag satislarindan olusmaktadir. Hasllat, teslimatin
gerceklemesi, gelir tutarinin givenilir bir sekilde belirlenebilmesi ve

islemle ilgili ekonomik faydalarin Sirket tarafindan elde edilmesinin

muhtemel olmasi iizerine alinan veya alinacak olan bedelin gergege uygun
degeri lizerinden finansal tablolara tahakkuk esasina gére alinir.

Bu kapsamda, satislarin hasilat olarak muhasebelestirme sartlarinin
gerceklesip gergeklesmediginin yansira hasilatin dogru dénemde finansal
tablolara kaydedilip kaydedilmediginin belirlenmesi 6nemli diizeyde
y6netim muhakemesi gerektirdiginden bu konu kilit denetim konusu
olarak ele alinmistir.

Hasilatin muhasebelestirilmesi ile ilgili muhasebe
politikalari Dipnot 2.5'te agiklanmaktadir.

Stoklar

31 Aralik 2021 tarihli konsolide finansal tablolarin
593.572.161 TL tutarinda stoklari mevcut olup,
toplam aktiflerinin %28'ini olusturmaktadir.
Grup'un stoklarina iliskin yapilan hesaplamalar,
yonetim tahmin ve varsayimlarini da icermektedir.
Bu tahmin ve varsayimlar, teknolojik degisimler ve
degisen musteri talepleri gibi sebeplerle yavas
satilan stoklarin degerlendirilmesi ile belirli bir
sure hareket gérmemis ve zarar gérmus stoklara
iliskin ayrilan karsiligin degerlendirilmesini
icermektedir. Bu sebeplerle stok deger diistkligi
karsiligi denetimimiz bakimindan 6nemli bir
konudur.

Grup'un stoklar ile ilgili muhasebe politikalarina
ve tutarlarina iliskin agiklamalar Dipnot 2.5 ve 9'
da yer almaktadir.

Kilit denetim konusunun denetimde nasil ele alindig

Bu alanda uyguladigimiz denetim prosediirleri asagidakileri icermektedir:

-Grup'un hasilat slirecinin anlasilmasina yonelik olarak yoneticiler ile goriismeler
gergeklestirilmis; hasilatin kayitlara alinmasi sirasinda uyguladigi muhasebe
politikalarinin TFRS'ye uygunlugu degerlendirilmistir.

-Hasilata yonelik gergeklestirdigimiz maddi dogrulama testleri ile faturalanma
tarihlerine iliskin kontrollerin musteriye transfer olup olmadigi degerlendirilmistir.

-Hasilat tutari analitik yontemler kullanilarak analiz edilmis; bunun yan isira
donem igerisinde gergeklestirmis oldugu satis islemleri 6érneklem yoluyla test
edilmistir.

-Orneklem ydntemi ile segilen ticari alacaklar icin teyitler temin edilmis, ticari
alacaklarin varligi ve bakiyelerin dogrulugu test edilmistir.

-Hasilatin dogru donemde kayitlara alinip alinmadigini test etmek igin donemsellik
testleri uygulanmistir.

Bu alanda uyguladigimiz denetim prosediirleri asagidakileri icermektedir:

- Hesaplanan stok deger dustkligi karsiligi ile ilgili muhasebe politikasinin
anlasilmasi ve uygunlugunun degerlendirilmesi

- Stok devir hizinin 6nceki yilile karsilastiriimasi,

- Yilsonu stok sayimlarinda uzun siiredir hareket etmeyen veya zarar gormis
stoklarin olup olmadiginin gbzlemlenmesi,

- Net gerceklesebilir deger hesaplamasinda kullanilan iskontolar diisilmis satis
fiyatlarinin 6rneklem yoluyla test edilmesi.



3. Kilit Denetim Konulari (Devami)

isletme ici yaratilan maddi olmayan duran
varliklarin  testi/ Aktiflestirilen Gelistirme
Maliyetleri

Grup; TMS 38 "Maddi Olmayan Duran Varliklar"
standardinda yer alan agiklamalar dogrultusunda
teknik anlamda tamamlanmis, kullanima hazir
hale gelen ve gelecekte nakit akisi saglayacagini
diisindigu jenerik ilag calismalari icin yaptig
harcamalar gelistirme faaliyetleri kapsaminda
aktiflestirmektedir.

Gelistirme maliyetleri, varligin olusturulmasinda
dogrudan gorev alan personelin ilgili projede
calistigl zamana gore hesaplanan licretleri ve
maddi olmayan varligin olusturulmasiyla

dogrudan iliskilendirilebilir maliyetlerden

olusmaktadir.

Aktiflestirme hesaplamalarinin ve itfasinin
konsolide finansal tablolar agisindan 6nemli
tutarlarda olmasi ve yonetimin bu konudaki
tahminlerini icermesi nedeniyle kilit denetim
konusu olarak belirlenmistir.

Mevcut denetim prosedurlerimize ilave olarak
aktiflestirilen gelistirme maliyetlerinin denetimine iliskin
olarak asagidaki prosedurler uygulanmistir:

- Arastirma giderleri ile gelistirme giderlerinin ayirt
edilmesine iliskin c¢alisma yapilmis ve arastirma
giderlerinin gider yazilma durumu kontrol edilmistir.

- Yonetim ile gorisllerek gelistirme faaliyeti
kapsaminda degerlendirilen projelerin TMS 38, "Maddi
Olmayan Duran Varliklar" standardinda yer alan
aktiflestirilme  kriterlerini  karsilama durumu

sorgulanmistir.

- Bu kapsamda projelerin gelecekte saglayacaklar
ekonomik faydalara iliskin tahminler yoénetimle
degerlendirilmistir.

- Aktiflestirilen maliyetlere iliskin proje bazinda gider
cesitleri mizanlar alinarak projelerle iliskilendirilen
personel maliyetleri test edilmis, personelin bordrolari
ve zaman cizelgeleri ile dogrulamalari yapilmistir.

- Personel maliyetleri disinda aktiflestirilen gelistirme
maliyetleri ile dogrudan iliskilendirilen diger giderlerin
icerikleri sorgulanmis ve dagitim anahtarlari yeniden
hesaplama yontemiyle kontrol edilmistir.

- Mevcut jenerik ilag ¢alismalarn igerisinden bilanco
sonrasinda ruhsat alinan ilaglara iliskin ruhsatlar kontrol
edilmistir.

- Jenerik ilaglarla ilgili hukuki stiregler, hukukgular ile
gorusulmus, ilerleyen dénemlerde Grup aleyhine
herhangi bir muhtemel olumsuz durumla karsilasilip
karsilasilamayacagi degerlendirilmistir.

4. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara lligkin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bigcimde sunumundan ve hata veya hile kaynakli 6nemli

yanlislik igermeyecek sekilde hazirlanmasi igin gerekli gérdigi ic kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yénetim; Grup'un sirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari
aciklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin strekliligi esasini kullanmaktan

sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.



5. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bltiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iliskin makul glivence elde etmek ve gérisimuzi
iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiiritilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir giivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya
toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lgtide bekleniyorsa bu yanlisliklar 6nemli olarak
kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiiriitiilen bagimsiz denetimin geregi olarak, bagimsiz denetim
boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

« Finansal tablolardaki hata veya hile kaynakli "6nemli yanlishik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddrleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykir beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit
edememe riskinden yiiksektir.

« Grup'un i¢ kontroliintin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

« Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

« Elde edilen denetim kanitlarina dayanarak Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siphe olusturabilecek olay veya sartlarla ilgili Gnemli bir
belirsizligin mevcut olup olmadigl hakkinda ve yénetimin isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu gériis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un sirekliligini sona erdirebilir.

« Konsolide finansal tablolarin agiklamalari dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

« Konsolide finansal tablolar hakkinda gériis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiiriitilmesinden sorumluyuz. Verdigimiz denetim goriisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli ig kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi
ile 6Gnemli denetim bulgularini st yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikiimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
dustniilebilecek tiim iliskiler ve diger hususlari ve -varsa- ilgili dnlemleri tist ydnetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok énem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi
raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yukiimluliikler

1) 6102 Sayili Turk Ticaret Kanunu' nun ("TTK") 402'nci maddesinin dordiinci fikrasi uyarinca; Grup'un 1 Ocak - 31 Aralik 2021 hesap déneminde defter tutma
diizeninin, finansal tablolarinin, TTK ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanilmamistir



2) TTK'nin 402'nci maddesinin dordinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

Bu bagimsiz denetimi yiiriitiip sonuglandiran denetgi Ahmet Sahin SAVCI'dir.

DENGE ANKARA BAGIMSIZ DENETIM YEMINLI MALI MUSAVIRLIK A.S.

MAZARS Uyesi

Ahmet Sahin SAVCI, YMM

Sorumlu Denetgi

Ankara, 4 Mart 2022
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments

Investments in subsidiaries, joint ventures and
associates

Investment property
Property, plant and equipment
Intangible assets and goodwiill
Prepayments
Prepayments to Unrelated Parties

Deferred Tax Asset
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Lease Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current

Current provisions
Current provisions for employee benefits
Other current provisions

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES
Long Term Borrowings
Long Term Borrowings From Unrelated Parties

Bank Loans
Lease Liabilities

Footnote Reference Current Period Previous Period Pre-Previous Period
31.12.2021 31.12.2020 31.12.2019

6.a
7.a

6.b
8.a

10.a

11

12

13
14
15

10.b
25.b

6.C
7.b
17.a

6.d
8.b

10.c

25.a

17.b
16.b

519.439.682
194.154.090
2.887.702
191.266.388
63.695.067
39.871.618
23.823.449
593.572.161
46.532.243
13.809.014
32.349.290
32.349.290
1.463.551.547
1.463.551.547

0
104.940.035

27.506.834
432.998.692
67.169.386
22.609.280
22.609.280
645.078
655.869.305
2.119.420.852

66.554.495

0
66.554.495
66.554.495
55.981.432

55.981.432

45.072.504
10.908.928
610.686.774
4.473.402
606.213.372
6.662.706
23.380.041
9.830.634
13.549.407
11.783.244

11.783.244

2.395.657
17.540.486
7.329.483
10.211.003
T794.984.835
794.984.835

28.571.853
28.571.853
17.147.815
11.424.038

58.650.155
128.612.134
1.461.650
127.150.484
126.708.297
100.538.689
26.169.608
322.122.191
12.683.468
545.956
12.690.127
12.690.127
662.012.328
662.012.328

0
1.903.195

27.506.834
353.601.661
20.949.289
11.050.000
11.050.000
1.218.686
416.229.665
1.078.241.993

50.531.533

0
50.531.533
50.531.533
69.695.959

69.695.959

60.243.828
9.452.131
305.327.803
12.933.105
292.394.698
5.060.160
229.515
47.387
182.128
3.813.607

3.813.607

313.267
13.411.331
5.332.348
8.078.983
448.383.175
448.383.175

47.162.208
47.162.208
42.167.719

4.994.489



Other Payables
Other Payables to Unrelated parties
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Treasury Shares (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

8.c

17.c
25.b

18.a
18.b
18.c

18.d
18.e

1.808.217
1.808.217
7.180.406
7.180.406
2.654.074
40.214.550
835.199.385

1.281.320.646
300.000.000
-6.429.300
474.072.440

99.088.566

30.907.421
72.836.149
310.845.370
2.900.821
1.284.221.467
2.119.420.852

0

0

4.894.969
4.894.969
20.440.553
72.497.730
520.880.905

556.909.885
50.000.000
0

0

102.614.227

2.979.566
193.080.794
208.235.298

451.203
557.361.088
1.078.241.993



Profit or loss [abstract]
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Profit or loss [abstract]

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

Impairment gain and reversal of impairment loss (impairment
loss) determined in accordance with IFRS 9

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations

Current Period Tax (Expense) Income

Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
Siirdiiriilen Faaliyetlerden Pay Basina Kazang
Basic Earnings (Loss) Per Share from Discontinued Operations

Durdurulan Faaliyetlerden Pay Basina Kazang

Diluted Earnings Per Share

Footnote Reference

19
19

20.a
20.b
22.a
22.b

23.a
23.b

24.a
24.b

25.a
25.a

27

28

28

Current Period Previous Period

01.01.2021 -
31.12.2021

2.501.352.835
-2.044.993.563
456.359.272
456.359.272
-74.756.642
-111.902.778
66.288.600
-133.907.132
202.081.320
2.160.537

0

1.219.889

205.461.746
166.915.289
-70.938.847
301.438.188
8.928.485
-7.780.777
16.709.262
310.366.673
0
310.366.673

-478.697
310.845.370

1,34000000

0,00000000

01.01.2020 -
31.12.2020

2.149.967.988
-1.816.646.536
333.321.452
333.321.452
-38.221.977
-72.556.769
37.522.317
-40.912.401
219.152.622
20.912.245
-7.408.397

2.978.237

235.634.707
25.815.211
-44.616.858
216.833.060
-9.735.421
-4.392.927
-5.342.494
207.097.639
-62.987
207.034.652

-1.200.646
208.235.298

4,14000000

-0,00130000



P
AN
[

&, Naw

I(KP Statement of Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period
Footnote Reference  01.01.2021 - 01.01.2020 -

31.12.2021 31.12.2020

Statement of Other Comprehensive Income
PROFIT (LOSS) 310.366.673 207.034.652
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to 2.014.434 105.197.441

Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and Equipment 0 132.693.632
Gains (Losses) on Remeasurements of Defined Benefit Plans 17.c -2.518.043 -1.830.399

Taxes Relating To Components Of Other Comprehensive Income

That Will Not Be Reclassified To Profit Or Loss AR ZIHEIT

Deferred Tax (Expense) Income 25.b 503.609 -25.665.792
Other Comprehensive Income That Will Be Reclassified to Profit 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -2.014.434 105.197.441
TOTAL COMPREHENSIVE INCOME (LOSS) 308.352.239 312.232.093

Total Comprehensive Income Attributable to

Non-controlling Interests -490.382 -1.200.471
Owners of Parent 308.842.621 313.432.564
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for fair value losses (gains)
Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current

assets
Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets
Adjustments for (Income) Expense Caused by Sale or
Changes in Share of Associates, Joint Ventures and
Financial Investments
Adjustments for Losses (Gains) on Disposal of
Subsidiaries or Joint Operations
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable
Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Cash Flows from (used in) Operations
Income taxes refund (paid)
Other inflows (outflows) of cash

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Cash Inflows from Losing Control of Subsidiaries or Other
Businesses
Cash Flows Used in Obtaining Control of Subsidiaries or
Other Businesses
Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Footnote Reference

14

17

16.b

24
24
22
22

23.a

23.a

23.b

17.b,17.c

Current Period
01.01.2021 -31.12.2021

158.830.023
310.366.673
310.366.673
23.258.975
43.837.525

-5.605.087

-3.840.140

-1.764.947
9.638.158

7.506.138

2.132.020

-15.219.047
-38.235.860
22.994.620
1.032.998
-1.010.805

642.810

0
-8.928.485

-452.351

-452.351

-654.548

0
-149.913.428

-39.039.802

-39.039.802

-58.720.933

-58.720.933

-269.685.023
-45.408.055

229.835.511

229.835.511

23.327.020

23.327.020

9.777.854

183.712.220
-18.961.445
-5.920.752
-272.039.142

0

-237.310

-102.799.530

Previous Period
01.01.2020 - 31.12.2020

98.735.510
207.034.652
207.034.652

45.544.875

19.748.744

-1.741.595

-1.323.808

-417.787

5.564.181

5.578.364

-14.183

8.041.936
-7.553.171
15.601.897

626.314
-633.104

16.620.860

-14.517.496
9.735.421

-1.035.573

-1.035.573

3.128.397

-136.526.708

-25.061.636

-25.061.636

-64.744.351

-64.744.351

-194.711.252
-9.729.286

164.399.815

164.399.815

-7.217.750

-7.217.750

537.752

116.052.819
-14.143.867
-3.173.442
-102.180.382

-538.182

-525.183



Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Payments to Acquire Entity's Shares or Other Equity
Instruments

Payments to Acquire Entity's Shares
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities
Interest paid
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

14
15

2.964.351

2.964.351

-171.966.653

-124.549.475
-47.417.178
506.858.654
527.012.440
527.012.440

-6.429.300

-6.429.300
311.526.043
311.526.043
-334.306.538
-334.306.538
-10.507.472
-18.672.379

38.235.860

393.649.535

67.139.992
460.789.527

58.650.155

519.439.682

1.476.931

1.476.931

-102.593.948

-85.074.984
-17.518.964
9.638.703

0

0

0

0
253.136.795
253.136.795

-218.047.002
-218.047.002
-13.209.375
-19.794.886
7.553.171

6.193.831

-1.227.479
4.966.352

53.683.803

58.650.155



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2020 - 31.12.2020

Statement of changes in equity [abstract]

TL

Consolidated

Equity attributable to owners of parent [member]

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

50.000.000

50.000.000

50.000.000

200.000.000

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Treasury Shares | Share premiums or discounts

Increases (Decreases) on Revaluation of Property, Plant and Equipment

106.661.760

106.661.760

106.661.760

-1.522.912

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-2.583.039

-1.464.494 105.197.266 105.197.266

-2.583.039

-2.583.039

-4.047.533 102.614.227 102.614.227

-4.047.533 102.614.227 102.614.227

-2.002.749

-1.522.912

-2.002.749

-1.522.912

-2.002.749

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member]

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

2.979.566

2.979.566

2.979.566

27.927.855

Retained Earnings

Prior Years' Profits or Losses

51.143.047

141.937.747

193.080.794

193.080.794

181.830.355

-200.000.000

Net Profit or Loss

141.937.747 193.080.794

-141.937.747

208.235.298

208.235.298

208.235.298

-208.235.298

310.845.370

401.316.092

401.316.092

-26.404.943

310.845.370

-200.000.000

243.477.321

208.235.298

105.197.266

556.909.885

556.909.885

310.845.370

-2.002.749

Non-controlling interests [member]

2.006.272

-1.200.646

175

-354.598

451.203

451.203

-478.697

-11.685

2.940.000

245.483.593

207.034.652

105.197.441

-354.598

557.361.088

557.361.088

310.366.673

-2.014.434

2.940.000



-102.075.000 -102.075.000 -102.075.000 0 -102.075.000

Increase (Decrease) through Treasury Share -6.429.300

: -6.429.300 0 -6.429.300
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




