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BAGIMSIZ DENETGI RAPORU

Dogan Sirketler Grubu Holding A.$. Genel Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Goris

Dogan Sirketler Grubu Holding A.S.'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir)
31 Aralik 2021 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait; konsolide
kar veya zarar tablosu, konsolide diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve
konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal
tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorusumuze gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2021 tarihi itibariyla konsolide finansal
durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit
akislarini Turkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tim énemli yonleriyle gercege
uygun bir bicimde sunmaktadir.

2. Goriislin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Turkiye Denetim Standartlari’'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere")
uygun olarak yiratilmuastir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" béliimiinde ayrintili bir
sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Bagimsizlik Standartlar
Dahil) ("Etik Kurallar") ile konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik
hikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki
etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz
bagimsiz denetim kanitlarinin, gériisiimizin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna
inaniyoruz.



3. Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriisimiiziin olusturulmasinda
ele alinmis olup, bu konular hakkinda ayri bir gérus bildirmiyoruz.

Kilit denetim konulari

Denetimde konunun nasil ele alindig

Maddi olmayan duran varliklar icerisinde yer alan b
ayi sézlesme varliklan

Grup, pazar stratejisi cercevesinde mevcut bayi ve
yeni bayileri ile gayrimaddi hak, intifa, pesin satis
destek primi, kira vb. sézlesmeler imza etmek
suretiyle bayi agini genisletmektedir. Bayiler ile
yapilan bu sézlesmelere istinaden s6z konusu maddi
olmayan duran varliklara iliskin muhasebe

politikalari Dipnot 2.2'de agiklanmustir.

31 Aralik 2021 tarihi itibariyla, konsolide finansal
durum tablosu icerisinde, maddi olmayan duran
varliklar altinda muhasebelestirilen bayi s6zlesme
varliklari 193.890 bin TL'dir (Dipnot 16).S6z konusu
bayi yatirnm sézlesme varliklarinin; konsolide finansal
tablolarda 6nemli bir paya sahip olmasi ve
gerceklestirilen deger disuklugu testlerinin satis
miktari gibi tahminler icermesinden dolayl bu
konunun konsolide finansal tablolara tam ve dogru
alinmasi hususu denetimimiz bakimindan 6nem arz
etmis ve kilit denetim konular arasinda
degerlendirilmistir.

Bayilere yapilan 6demelerin s6zlesmelerde belirtilen
hususlarla uyumlu bir sekilde muhasebelestirilip
muhasebelestirilmedigine dair 6rneklem yontemi
yoluyla detay testler gerceklestirilmistir.

2021 yili icerisinde yapilan yeni bayi sozlesmelerine
iliskin 6demeler 6rneklem yontemi yoluyla test
edilmistir.

Grup yonetimi tarafindan bayiler bazinda hazirlanan
bitcelenmis satis verileri temin edilmis, s6z konusu
verilerin 2021 yili iginde gerceklesen satis miktarlari
ile karsilastirilmasi suretiyle bayi yatirnm varliklarina
iliskin bir deger dusukligi olup olmadigl
degerlendirilmistir.




Kilit denetim konulan

Denetimde konunun nasil ele alindig

Gergege uygun deger yéntemi ile muhasebelestirilen
yatinm amacl gayrimenkuller

Dipnot 14'te agiklandigl lizere, 31 Aralik 2021 tarihi
itibariyla; Grup'un toplam varliklari icerisinde 6nemli
bir paya sahip olan ve kayitli degeri 2.005.201 bin TL
olan yatirm amacgh gayrimenkulleri, arsa ve
binalardan olugmaktadir.

S6z konusu yatinnm amacgli gayrimenkullerin
muhasebelestirilmesinde Grup yonetimi tarafindan
benimsenmis olan muhasebe politikasi, detaylar
Dipnot 2.2'de de anlatildigl lizere, "gercege uygun
deger" yontemi olup, bu varliklarin gercege uygun
degerleri Sermaye Piyasasi Kurulu ("SPK") tarafindan
yetkilendirilmis bagimsiz degerleme kuruluslan
tarafindan tespit edilmekte ve Grup yodnetiminin
degerlendirmeleri sonrasinda konsolide finansal
tablolarda muhasebelestirilmektedir. Yatinm amacl
gayrimenkullerin gercege uygun degerleri, kullanilan
degerleme yontemine ve degerleme modelindeki
girdi ve varsayimlara baglidir. Gercege uygun degerler
; piyasa kosullari, her bir yatirm amagli
gayrimenkullin kendine has 6zellikleri, fiziki durumu
ve cografi konumu gibi faktérlerden dogrudan
etkilenebilmektedir.

Bu konuya 6zellikle odaklanmamizin sebebi;

Yatirim amach gayrimenkullerin konsolide finansal
tablolar icerisindeki tutarsal 6nemi,

Yatinm amagl gayrimenkullerin gercege uygun
degerlerinin belirlenmesinde emsal karsilastirma

analizi, gelir yontemi, maliyet ve direkt kapitalizasyon
yaklasimi gibi yontemler kullanilmasi ve bu

yontemlerin gercege uygun deger tespiti sirasinda
degisimlere yol agabilecek girdiler icermesidir.

Grup'un atamis oldugu bagimsiz gayrimenkul
degerleme kuruluglar tarafindan hazirlanan

degerleme raporlari temin edilerek, degerleme
calismasini yapan bagimsiz gayrimenkul degerleme
kuruluslarinin  SPK tarafindan takdir edilen

gayrimenkul degerleme akreditasyonlari ve lisanslari
kontrol edilmistir.

Yatirrm amacli gayrimenkullerin tapu kayitlar ve
sahiplik oranlar 6rneklem yontemiyle test edilmistir.

Degerleme raporunda yer alan ve tespit edilen
gayrimenkul degeri lizerinde 6nemli etkisi olan
girdilerin, kiralanabilir alan metrekare bilgisi ve birim
kiralama degerleri, tutarliligi gozlemlenebilen piyasa
fiyatlari ile karsilastirarak takdir edilen degerlerin
kabul edilebilir bir aralikta olup olmadig test
edilmistir.

Degerleme raporlarinda kullanilan ve gayrimenkul
degeri lizerinde 6nemli etkisi olan girdilerden kira
gelirleri, kira sozlesmelerinin siiresi, doluluk oranlarn
ve giderler gibi girdiler test edilmistir.

Degerleme uzmanlarinin degerlemelerinde
kullandiklar varsayimlar, enflasyon, reel iskonto
orani gibi takdir edilen degerlerin kabul edilebilir bir
aralikta olup olmadigl, uzmanlarimiz ile birlikte
degerlendirilmistir.

Degerleme raporlarinda yer alan gercege uygun
degerler, dipnotlar ile karsilastirilmis, dipnotlarda ve
muhasebe kayitlarinda yer alan degerlerin,




degerleme raporlan ile tutarli olup olmadigl ve
dipnot aciklamalarinin TFRS'ler agisindan yeterli
olup olmadigl degerlendirilmistir.

4. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iligkin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli
gordigl i¢ kontrolden sorumludur.

Konsolide finansal tablolar hazirlarken ydénetim; Grup'un sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agciklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bitin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip

icermedigine iliskin makul glivence elde etmek ve gorustimiizi igeren bir bagimsiz denetgi raporu diizenlemektir.
BDS'lere uygun olarak yiritiilen bir bagimsiz denetim sonucunda verilen makul giivence; ylksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya
hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu konsolide
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar 6nemli
olarak kabul edilir.

BDS'lere uygun olarak ydritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdlirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve



gorlisimuze dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik,
kasitliihmal, gercege aykir beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli dnemli bir yanlislig)
tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden yuksektir.

- Grup'un i¢ kontroliinliin etkinligine iliskin bir gorls bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe
olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigl hakkinda ve yénetimin
isletmenin strekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat
¢ekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir goris vermemiz
gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un strekliligini sona erdirebilir.

- Konsolide finansal tablolarin agiklamalari dahil olmak tizere, genel sunumu, yapisi ve icerigi ile bu tablolarin,
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigl
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet
boliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup denetiminin
yonlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim goriisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini tist yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis

bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu diistinllebilecek tiim iliskiler ve diger hususlar ile varsa,
tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan énlemleri Gst yonetimden sorumlu olanlara

iletmis bulunmaktayiz.



Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok énem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya acgiklamanin doguracagi
olumsuz sonuglarin, kamuya aciklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31
Aralik 2021 hesap déneminde defter tutma diizeninin, kanun ile sirket esas s6zlesmesinin finansal raporlamaya
iliskin hilkiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin dordiinci fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dordiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi
Hakkinda Denetgi Raporu 3 Mart 2022 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

GOkhan Yiksel, SMMM

Sorumlu Denetgi

istanbul, 3 Mart 2022
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.12.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 4.646.127 2.905.947
Financial Investments 7 5.076.315 2.424.023
Trade Receivables 1.830.611 1.045.465
Trade Receivables Due From Related Parties 35 5.136 4.809
Trade Receivables Due From Unrelated Parties 9 1.825.475 1.040.656
Receivables From Financial Sector Operations 1.203.554 736.330
Es()c;n;aﬁizgrsarr:tgsanC|al Sector Operations Due 10,35 44.064 0
Ere:relqu\ba:rlee;ferzrgaF:Ss:C|alSector Operations Due 10 1.159.490 236.330
?Siig/e Deposits with the Central Bank of the Republic 6 130.280 0
Other Receivables 74.528 33.669
Other Receivables Due From Unrelated Parties 11 74.528 33.669
Derivative Financial Assets 23 46.920 22.683
Inventories 12 2.042.478 778.944
Biological Assets 13 15.249 14.528
Prepayments 22 196.923 64.647
Other current assets 21 250.387 149.828
SUB-TOTAL 15.513.372 8.176.064
]Ic\i)c;ns—:ll;rrent Assets or Disposal Groups Classified as Held 3 300 1.590
Total current assets 15.513.672 8.177.654
NON-CURRENT ASSETS
Financial Investments 7 364.930 192.089
Trade Receivables 14.742 15.214
Trade Receivables Due From Unrelated Parties 9 14.742 15.214
Receivables From Financial Sector Operations 14.304 17.819
Ereocil\ba:rl:;fzn;ailtr;zsnaal Sector Operations Due 10 14.304 17.819
Investments accounted for using equity method 4 264.140 238.746
Investment property 14 2.005.201 1.444.883
Property, plant and equipment 15 2.035.484 1.741.232
Right of Use Assets 17 359.761 257.549
Intangible assets and goodwiill 1.337.842 1.162.973
Goodwill 16 108.843 105.101
Other intangible assets 16 1.228.999 1.057.872
Prepayments 22 57.482 15.759
Deferred Tax Asset 33 138.916 111.516
Other Non-current Assets 21 188.264 317.769
Total non-current assets 6.781.066 5.515.549
Total assets 22.294.738 13.693.203
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 2.502.523 1.701.390
Current Borrowings From Unrelated Parties 2.502.523 1.701.390
Bank Loans 8 2.232.362 1.679.820
Issued Debt Instruments 8 270.161 21.570
Current Portion of Non-current Borrowings 716.662 135.826
Current Portion of Non-current Borrowings from ] cigeE

Related Parties
Lease Liabilities 8,35 9.574 5.855
Current Portion of Non-current Borrowings from

Unrelated Parties 707.088 129.971
Bank Loans 8 651.787 88.508
Lease Liabilities 8 55.301 41.463

Trade Payables 1.916.105 711.316

Trade Payables to Related Parties 35 2.835 1.726

Trade Payables to Unrelated Parties g 1.913.270 709.590



Payables on Financial Sector Operations

Payables to Unrelated Parties on Financial Sector
Operations

Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Derivative Financial Liabilities
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current

Current provisions
Current provisions for employee benefits
Other current provisions

Other Current Liabilities

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Lease Liabilities
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other Payables
Other Payables to Unrelated parties

Liabilites due to Investments Accounted for Using Equity
Method

Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Share of Other Comprehensive Income of
Investments Accounted for Using Equity Method
that will not be Reclassified to Profit or Loss

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Gains (Losses) on Revaluation and Reclassification

Gains (Losses) on Remeasuring and/or
Reclassification of Available-for-sale Financial
Assets

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

10

24
3,35

11
23

22

33

24
19

8,35

11

22

24

33

25
25
25
25

25

25

25

25

7.908
7.908

58.242
121.640
27.107
94.533
17.776
123.015

123.015

411.958
56.180
32.497
23.683

439
5.932.448
5.932.448

1.438.115
12.839
12.839

1.425.276

1.207.435

217.841
5.149
5.149

107.111

19.956

19.956

109.822
103.326
6.496
362.457
2.042.610
7.975.058

12.905.136
2.616.938
143.526
-59.533
35.159

-30.769

-29.422

-29.422

-1.347

2.068.967

2.155.915
-86.948

-86.948

1.020.689
4.281.683
2.828.476
1.414.544
14.319.680
22.294.738

4.590
4.590

31.019
152.061
0
152.061
41.263
43.219

43.219

23.162
38.785
21.959
16.826
4.448
2.887.079
2.887.079

1.061.045
14.148
14.148

1.046.897

896.923
149.974
8.841
8.841

13.217

12.070

12.070

58.139
57.679
460
274.575
1.427.887
4.314.966

8.439.989
2.616.938
143.526
-16.035
35.159

-12.625

-12.913

-12.913

288

707.231

714.204
-6.973

-6.973

913.068
2.662.487
1.390.240

938.248
9.378.237

13.693.203
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Presentation Currency 1.000 TL
Nature of Financial Statements Consolidated
Footnote Reference Current Period Previous Period
01.01.2021 - 31.12.2021 01.01.2020 - 31.12.2020
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 26 16.586.429 10.624.605
Revenue from Finance Sector Operations 26 334.485 145.883
TOTAL REVENUE 26 16.920.914 10.770.488
Cost of sales 26 -14.308.109 -9.421.762
Cost of Finance Sector Operations 26 -174.082 -59.862
TOTAL COSTS 26 -14.482,191 -9.481.624
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 26 2.278.320 1.202.843
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 26 160.403 86.021
GROSS PROFIT (LOSS) 26 2.438.723 1.288.864
General Administrative Expenses 27 -446.996 -290.534
Marketing Expenses 27 -688.772 -432.513
Other Income from Operating Activities 29 1.521.588 821.132
Other Expenses from Operating Activities 29 -566.485 -160.338
Sha're of Profit (Loss) from Investments Accounted for Using B -42.509 9.630
Equity Method
PROFIT (LOSS) FROM OPERATING ACTIVITIES 2.215.549 1.216.981
Investment Activity Income 30 2.369.192 841.925
Investment Activity Expenses 30 -13.247 -542
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 4.571.494 2.058.364
Finance costs 31 -725.318 -326.394
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 3.846.176 1.731.970
TAX
Tax (Expense) Income, Continuing Operations 33 -783.687 -287.889

Current Period Tax (Expense) Income -695.613 -269.028

Deferred Tax (Expense) Income -88.074 -18.861
PROFIT (LOSS) FROM CONTINUING OPERATIONS 3.062.489 1.444.081
PROFIT (LOSS) 3.062.489 1.444.081
Profit (loss), attributable to [abstract]

Non-controlling Interests 234.013 53.841

Owners of Parent 2.828.476 1.390.240

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Ana Ortaklik Paylarina Ait Pay Basina Kazang/(Kayip) 34 1,09000000 0,53400000

Diluted Earnings Per Share



I('A'P Statement of Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements

Consolidated

Footnote Reference

Current Period
01.01.2021 -31.12.2021

Previous Period
01.01.2020 - 31.12.2020

Statement of Other Comprehensive Income

PROFIT (LOSS) 3.062.489 1.444.081
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified -24.980 2421
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit o 28.934 2,660
Plans
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that -2.291 -366
will not be Reclassified to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit
Plans of Associates and Joint Ventures Accounted for -2.291 -366
Using Equity Method
Taxes Relating To Components Of Other Comprehensive 6.245 605
Income That Will Not Be Reclassified To Profit Or Loss ’
Taxes Relating to Remeasurements of Defined Benefit 6.245 605
Plans
Other Comprehensive Income That Will Be Reclassified to 1.360.402 199.904
Profit or Loss
Exchange Differences on Translation 1.440.377 252.328
Gains (Losses) on Remeasuring or Reclassification
. . . i 7 -101. -52.87
Adjustments on Available-for-sale Financial Assets 01.039 52813
Taxes Relating to Components of Other Comprehensive 21.064 449
Income that will be Reclassified to Profit or Loss ’
Taxes Relating to Gains (Losses) on Remeasuring or
Reclassification Adjustments on Available-for-sale 21.064 449
Financial Assets
OTHER COMPREHENSIVE INCOME (LOSS) 1.335.422 197.483
TOTAL COMPREHENSIVE INCOME (LOSS) 4.397.911 1.641.564
Total Comprehensive Income Attributable to
Non-controlling Interests 225.843 52.879
Owners of Parent 4.172.068 1.588.685



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Bargain Purchase Gain
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for fair value losses (gains)

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) on Disposal of
Subsidiaries or Joint Operations

Changes in Working Capital
Decrease (increase) in reserve deposits with Central
Bank of Turkey

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Decrease (increase) in Financial Sector Receivables

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (decrease) in Payables due to Finance Sector
Operations

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Interest received
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Statement of cash flows (Indirect Method)

Footnote Reference

12,15,16,17

24

3,30

29,30
31
29
29

33

30

30

24
33

Current Period Previous Period

01.01.2021-31.12.2021

1.067.469
3.062.489
-167.492
411.740
51.389

24.893

9.889

16.607
-24.177
121.513

-247.022
356.454
124.008

-111.927

-965.654
-557.598
42.509
783.687

-30.901

0
-1.609.470

-130.280

-605.782

-327

-605.455
-476.436

-40.381

-40.381
-1.218.158

1.001.649

1.109

1.000.540

3.318
27.223

-74.941

-74.941

-95.682

-164.131

68.449

1.285.527
94.270
-5.511
-306.817

0
-1.468.405

01.01.2020 - 31.12.2020

712.465
1.444.081
-403.325
335.843
32.517

14.855

2.972

14.690

0

21.566
-167.161
204.888
27.680
-43.841

-809.409

-128.883

9.630

287.889

-20.794

-131.684

-219.975

0

140.650

-1.314

141.964

-99.486

-14.581

-14.581

-109.385

-50.868

1.363

-52.231

542

9.008

20.755

20.755

-116.610

-136.573

19.963

820.781
154.631
-4.470
-259.496
1.019
-1.985.939



Cash Inflows from Sale of Shares of Subsidiaries that
doesn't Cause Loss of Control

Cash Inflows Caused by Share Sales or Capital Decrease of

. . 432
Associates and / or Joint Ventures

Cash Outflows Arising From Purchase of Shares or Capital

. . 4
Increase of Associates and/or Joint Ventures 3

Cash Receipts from Sales of Equity or Debt Instruments of
Other Entities

Cash Payments to Acquire Equity or Debt Instruments of
Other Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible 15.16
Assets ’
Cash Inflows from Sale of Investment Property

Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Payments to Acquire Entity's Shares or Other Equity
Instruments

Payments to Acquire Entity's Shares 25
Proceeds from borrowings
Proceeds from Loans
Proceeds From Issue of Debt Instruments
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities
Dividends Paid
Interest paid
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6

741.636

-87

1.534.899

-3.220.489

161.413

-698.190

1.317
11.096
615.032

-43.498

-43.498
13.016.423
12.867.732

148.691

-11.843.510
-11.843.510
-96.550
-180.000
-237.833

0

214.096

1.519.494
1.733.590

2.904.381

4.637.971

38.396

157.171

-665.869

866.231

-1.869.982

76.939

-692.741

0
103.916
73.951

-8.962

-8.962
6.505.756
6.484.186
21.570
-6.204.513
-6.204.513
-106.872
-99.479
-80.138

68.159

-1.199.523

827.146
-372.377

3.276.758

2.904.381



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Non-controlling interests [member]

Issued Capital | Inflation Adjustments on Capital | Treasury Shares | Share premiums or discounts | Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on Revaluation and Reclassification Restricted Reserves Appropriated From Profits [member]

Exchange Differences on
Translation

Share Of Other Comprehensive income Of Associates And Joint Ventures Accounted for Using Equity Method that will not be Reclassified to Profit or Loss

Reserve Of Gains or Losses on Hedge Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans Gains (Losses) on Remeasuring and/or Reclassification of Available-for-sale Financial Assets

Statement of changes in
equity [abstract]

Statement of changes in
equity [line items]

Equity at beginning

St 25 2.616.938 143.526 -7.073 35,159 -11.202 581 461.331 45.451 722,081 2.513.028 616.789  7.136.609 494.731 7.631.340

Adjustments
Related to
Accounting Policy
Changes
Adjustments
Related to
Required
Changes in
Accounting
Policies
Adjustments
Related to
Voluntary
Changes in
Accounting
Policies
Adjustments
Related to Errors

Other Restatements

Restated Balances

Transfers 190.987 425.802 -616.789 0 0 0

Total
Comprehensive -1.711 -293 252.873 -52.424 1.390.240  1.588.685 52.879 1.641.564
Income (Loss)

Profit (loss) 1.390.240  1.390.240 53.841 1.444.081

Other
Comprehensive -1.711 -293 252.873 -52.424 198.445 -962  197.483
Income (Loss)

Issue of equity 68.750 68.750

Capital Decrease

Capital Advance

Effect of Merger or
Liquidation or
Division

Effects of Business
Combinations Under
Common Control

Advance Dividend
Payments

Dividends Paid -99.479 -99.479 -174  -99.653

Decrease through
Other Distributions
to Owners

Increase (Decrease)
through Treasury -8.962 -8.962 -8.962
Share Transactions

Increase (Decrease)
through
Share-Based
Payment
Transactions

Acquisition or

Disposal of a -215.260 -215.260 322,062  106.802
01.01.2020 - 31.12.2020 Subsidiary

Previous Period

Increase (decrease)
through changes in
ownership interests
in subsidiaries that
do not result in loss
of control, equity

Transactions with

noncontrolling 38.396 38.396 38.396
shareholders

Increase through
Other Contributions
by Owners

Amount Removed
from Reserve of
Cash Flow Hedges
and Included in
Initial Cost or Other
Carrying Amount of
Non-Financial Asset
(Liability) or Firm
Commitment for
which Fair Value
Hedge Accounting is
Applied

Amount Removed
from Reserve of
Change in Value of
Time Value of
Options and
Included in Initial
Cost or Other
Carrying Amount of
Non-Financial Asset
(Liability) or Firm
Commitment for
which Fair Value
Hedge Accounting is
Applied

Amount Removed
from Reserve of
Change in Value of
Forward Elements of
Forward Contracts
and Included in
Initial Cost or Other
Carrying Amount of
Non-Financial Asset
(Liability) or Firm
Commitment for
which Fair Value
Hedge Accounting is
Applied

Amount Removed
from Reserve of
Change in Value of




Increase (decrease)

through other
changes, equity

Statement of changes in
equity [abstract]

Statement of changes in
equity [line items]

Adjustments
Related to

Accounting Policy
Changes

Adjustments
Related to
Voluntary
Changesin
Accounting
Policies

Other Restatements

Transfers 107.621 1.282.619 -1.390.240 0 0 0
Profit (loss) 2.828.476  2.828.476 234.013 3.062.489

Issue of equity

Capital Advance

Effects of Business
Combinations Under
Common Control

Dividends Paid -180.000 -180.000

Increase (Decrease)

through Treasury -43.498 -43.498 -43.498

Share Transactions
Acquisition or

Disposal of a 10.379 10.379

Subsidiary
Transactions with

noncontrolling 516.577 516.577 225.059  741.636

shareholders

through other
changes, equity

-180.000

Amount Removed
from Reserve of
Cash Flow Hedges
and Included in
Initial Cost or Other
Carrying Amount of
Non-Financial Asset
(Liability) or Firm
Commitment for
which Fair Value
Hedge Accounting is
Applied

Amount Removed
from Reserve of
Change in Value of
Forward Elements of
Forward Contracts
and Included in
Initial Cost or Other
Carrying Amount of
Non-Financial Asset
(Liability) or Firm
Commitment for
which Fair Value
Hedge Accounting is
Applied

Increase (decrease)




