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BAGIMSIZ DENETGI RAPORU

Nigbas Nigde Beton Sanayi ve Ticaret Anonim Sirketi Genel Kurulu'na

Finansal Tablolarin Bagimsiz Denetimi

Goriis

Nigbas Nigde Beton Sanayi ve Ticaret Anonim Sirketi'nin ("Sirket") 31 Aralik 2021 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya
zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile dnemli muhasebe politikalarinin ézeti de dahil, finansal tablo dipnotlarindan
olusan finansal tablolarini denetlemis bulunuyoruz.

Gorlsimuze gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2021 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap donemine ait finansal
performansini ve nakit akislarini, Tlirkiye Muhasebe Standartlarina uygun olarak tiim énemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Goriligiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim
Standartlari Kurumu ("KGK") tarafindan yayimlanan Turkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS'ler") uygun olarak
yiritiilmistir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari
bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler iin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle
ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve diger mevzuat kapsamindaki etige iliskin
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz denetim kanitlarinin, gériisimuize dayanak olusturmak icin yeterli ve uygun
olduguna inaniyoruz.

Kilit Denetim Konulan
Kilit denetim konulari, mesleki muhakememize gére cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim konulari, bir

biitlin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin goriisiimiiziin olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir
goris bildirmemekteyiz.

Kilit Denetim Konular (Devami)

Hasilatin Muhasebelestirilmesi



Finansal Tablolara iliskin Not 2.8'e bakiniz.

Kilit Denetim Konusu

Sirket'in baslica hasilat elde ettigi iliskili olan ve
olmayan sirketlere gerceklestirilen trlin satigi ve hizmet
ve insaat sozlesmeleri kapsamindaki satislardan
meydana gelmektedir.

Hasilat mal satisinda teslimatin gerceklesmesi, tutarin
guvenilir bir sekilde belirlenebilmesi ve islemle ilgili
ekonomik faydalarin sirket tarafindan elde edilmesinin
muhtemel olmasi lzerine alinan veya alinacak olan
bedelin gercege uygun deger lzerinden tahakkuk
esasina gore finansal tablolara alinir.

Hizmet satislarindan elde edilen hasilat, sézlesmenin
tamamlanma diizeyine gbére muhasebelestirilir.
insaat sozlesmelerinden elde edilen hasilat ise, insaat
sozlesmelerinin neticesinin glvenilir olarak tahmin
edilebildigi ve sézlesmenin kar getirmesinin muhtemel
oldugu durumlarda so6zlesme donemi boyunca
muhasebelestirilir.

Faturasi kesilmis olmasina karsin lretimi yapilmamis
veya Uretimi yapilmis olmasina karsin miulkiyetlerine
iliskin 6nemli risk ve kazanimlarin aliciya devredilmemis
olan tirtinlere iliskin satis gelirleri ertelenmis gelir olarak
kaydedilmektedir.

Hasilat, Sirket'in baslica performans gostergelerinden
biri oldugundan ve yillara sair hizmet satisindan 6nemli
bir hasilat elde ettiginden dolayi ilgili hasilatin hatali
donemde muhasebelestirilmesi ya da yonetimin
hedeflerini veya beklentilerini karsilamak icin manipiile
edilmesi  risklerini  dogurabilecek ydnetim
muhakemelerini, tahmin ve varsayimlari icermektedir.
ilgili muhasebe standartlarinin uygulanmasinin
karmasik olmasi nedeniyle hasilatin
muhasebelestirilmesi kilit denetim konusu olarak ele
alinmistir.

Denetimimizde Konunun Nasil Ele Alindig)

denetim
icermektedir:

Bu alanda
prosediirlerimiz

uyguladigimiz
asagidakileri

- Hasilatin muhasebelestirilmesine yonelik
Sirket' in muhasebe politikasinin uygunlugunun
degerlendirilmesini;

- Sirket'in musterilerle yapmis oldugu satis
sozlesmelerinin gozden gecirilip kontrol
edilmesi.

- Oriin ve hizmet satislarinda gerceklestirilen
satislarin teslimatin gergeklestigine iliskin
teslimat onaylarinin  kontrol edilmesi,

- insaat sézlesmelerine iliskin olarak planlanan
ve gergeklesen proje maliyetlerinin ilgili proje
maliyetlerine dogru yansitildigina iliskin kontrol
testleri ve detay testlerinin yapilmasi,

- ingaat sézlesmelerine iliskin olarak tahakkuk
eden gelirin aritmetik hesaplama yapilarak
dogrulugunun test edilmesi,

Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iligkin Sorumluluklar

Sirket yonetimi; finansal tablolarin Tiirkiye Muhasebe Standartlarina uygun olarak hazirlanmasindan, gergege uygun bir bigimde sunumundan ve hata veya hile kaynakli

onemli yanlislik icermeyen finansal tablolarin hazirlanmasini saglamak icin gerekli gordtigi ic kontrolden sorumludur.



Finansal tablolari hazirlarken yonetim; Sirketin strekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde streklilikle ilgili hususlari agiklamaktan ve
Sirketi tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi stirece isletmenin siirekliligi esasini kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklan

Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik igerip icermedigine iliskin makul giivence elde etmek ve goriisimiizii iceren bir
bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiiriitiilen bir denetim sonucunda verilen makul giivence; yliksek bir glivence seviyesidir ancak, var olan
onemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo
kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul élglide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.

BDS'lere uygun olarak ytritilen bagimsiz denetimin geregi olarak, bagimsiz denetim siiresince mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislk" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve gériisiimiize dayanak saglayacak yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege
aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlishig tespit edememe riski, hata kaynakli dnemli bir yanlisligi tespit edememe
riskinden yiiksektir.

- Sirketin i¢ kontroliiniin etkinligine iliskin bir goriis bildirmek amaciyla degil ancak icinde bulunulan sartlar altinda uygun olan denetim prosediirlerini tasarlamak
amaciyla denetimle ilgili i¢ kontrol anlasiimaktadir.

- Yénetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yonetim tarafindan yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirketin sirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili dnemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimce isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda
olumlu goris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir.
Bununla birlikte, gelecekteki olay veya sartlar Sirketin sirekliligini sona erdirebilir.

- Finansal tablolarin agiklamalar dahil olmak tizere genel sunumu, yapisi ve igerigi ile bu tablolarin temelini olusturan islem ve olaylari, gergege uygun sunumu saglayacak
sekilde yansitip yansitmadig degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi ile
6nemli denetim bulgularini st yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin ilgili etik hiikiimlere uygunluk sagladigimizi iist yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
dustniilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 6nlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok énem arz eden konulari yani kilit denetim
konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin,
kamuya aciklamanin doguracagr kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili konunun bagimsiz denetgi raporumuzda
bildirilmemesine karar verebiliriz.



Mevzuattan Kaynaklanan Diger Yiikimliiliikler
6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi

Raporu 18 Subat 2021 tarihinde Sirket'in Yonetim Kurulu'na sunulmak lzere hazirlanmistir.

TTK'nin 402'nci maddesinin doérdinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2021 hesap déneminde defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas
sozlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

TTK'nin 402'nci maddesinin dérdiincii fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi Ergiin Bilen'dir.

Birlesik Ekol Bagimsiz Denetim A.S.

Ergiin Bilen, SMMM

Sorumlu Denetgi

istanbul, 1 Mart 2022
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Footnote Reference Current Period Previous Period
31.12.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3 2.528.660 3.077.132
Financial Investments 0 0
Trade Receivables 5.185.669 7.575.190
Trade Receivables Due From Related Parties 5,6 3.616.172 2.971.539
Trade Receivables Due From Unrelated Parties 6 1.569.497 4.603.651
Other Receivables 1.200.457 5.885.671
Other Receivables Due From Related Parties 6 974.007 5.382.053
Other Receivables Due From Unrelated Parties 7 226.450 503.618
Contract Assets 0 0 0
Inventories 8 4.147.158 4.874.825
Prepayments 4.268.236 184.020
Prepayments to Related Parties 5,9 0 60.823
Prepayments to Unrelated Parties 9 4.268.236 123.197
Other current assets 14 247.478 240.230
SUB-TOTAL 17.577.658 21.837.068
Total current assets 17.577.658 21.837.068
NON-CURRENT ASSETS
Other Receivables 13.161 13.161
Other Receivables Due From Unrelated Parties 7 13.161 13.161
Investments accounted for using equity method 4 4.214.644 4.131.974
Investment property 11 91.090.000 20.220.000
Property, plant and equipment 74.408.873 67.737.575
Land and Premises 10 52.300.000 50.557.500
Land Improvements 10 490.236 55.864
Buildings 10 11.040.640 8.391.428
Machinery And Equipments 10 6.509.824 7.749.149
Vehicles 10 1.939.128 499.207
Fixtures and fittings 10 135.284 124.042
Construction in Progress 10 1.993.761 360.385
Intangible assets and goodwill 3.210 4.542
Other Rights 10 3.210 4.542
Deferred Tax Asset 0 0
Total non-current assets 169.729.888 92.107.252
Total assets 187.307.546 113.944.320
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 0 0
Trade Payables 2.226.597 3.327.117
Trade Payables to Related Parties 6 703.618 115.723
Trade Payables to Unrelated Parties 6 1.522.979 3.211.394
Employee Benefit Obligations 13 631.099 655.750
Other Payables 104.908 34.540
Other Payables to Related Parties 6 104.908 34.540
Other Payables to Unrelated Parties 7 0 0
Deferred Income Other Than Contract Liabilities 0 14.018.207 7.722.276
Current tax liabilities, current 24 0 0
Current provisions 3.165.931 3.109.172
Current provisions for employee benefits 13 101.092 267.659
Other current provisions 12 3.064.839 2.841.513
Other Current Liabilities 14 847.393 852.168
SUB-TOTAL 20.994.135 15.701.023
Total current liabilities 20.994.135 15.701.023
NON-CURRENT LIABILITIES
Non-current provisions 1.525.208 5.190.388
Non-current provisions for employee benefits 13 1.525.208 5.190.388
Deferred Tax Liabilities 24 13.792.624 5.144.229

Other non-current liabilities 0 0



Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Share of Other Comprehensive Income of
Investments Accounted for Using Equity Method
that will not be Reclassified to Profit or Loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

15
15

15

15

15

15

25

15.317.832
36.311.967

150.995.579
54.000.000
290.189

0

4.576.864

60.109.103
59.416.097

66.219.373

-6.803.276

693.006

1.035.543
1.422.134
29.561.746
150.995.579
187.307.546

10.334.617
26.035.640

87.908.680
54.000.000
290.189

0
4.576.864

46.917.494
46.244.030

49.494.260

-3.250.230

673.464

1.035.543
-12.415.070
-6.496.340
87.908.680
113.944.320
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Footnote Reference Current Period Previous Period
01.01.2021 - 31.12.2021 01.01.2020-31.12.2020

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 16 44.825.254 26.712.490
Cost of sales 16 -40.826.704 -23.626.647
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 3.998.550 3.085.843
GROSS PROFIT (LOSS) 3.998.550 3.085.843
General Administrative Expenses 17 -6.156.855 -5.110.933
Marketing Expenses 17 -1.379.262 -1.593.197
Other Income from Operating Activities 19 4.882.662 6.955.609
Other Expenses from Operating Activities 19 -4.269.979 -3.201.003
PROFIT (LOSS) FROM OPERATING ACTIVITIES -2.924.884 136.319
Investment Activity Income 20 37.512.870 0
Investment Activity Expenses -185.462 0

Share of Profit (Loss) from Investments Accounted for Using

Equity Method 4 61.078 -7.697.918
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 34.463.602 -7.561.599
Finance income 21 2.167.314 1.362.049
Finance costs 22 -169.110 -559.987
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 36.461.806 -6.759.537
TAX
Tax (Expense) Income, Continuing Operations -6.900.060 263.197
Current Period Tax (Expense) Income 24 0 0
Deferred Tax (Expense) Income 24 -6.900.060 263.197
PROFIT (LOSS) FROM CONTINUING OPERATIONS 29.561.746 -6.496.340
PROFIT (LOSS) 29.561.746 -6.496.340
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 25 29.561.746 -6.496.340
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
- Siirdiiriilen Faaliyetlerden Pay Basina Kazang / (Kayip) 25 0,54700000 -0,12000000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Qomprehensnve Income that will not be Reclassified 33.525.153 -3.431.191
to Profit or Loss
Gaers (Losses) on Revaluation of Property, Plant and 23 39.693.203 0
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 23 4.441.307 696,599

Plans

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 23 22.661 -3.191.312
will not be Reclassified to Profit or Loss

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss 1.749.404 456.720
Taxes Relating to Gains (Losses) on Revaluation of 93-24 2.636.596 0
Property, Plant and Equipment
Taxes Relating to Remeasurements of Defined Benefit 9324 888.261 139.320
Plans
Taxes Relating to Share Comprehensive Income of
Associates and Joint Ventures Accounted for Using
Equity Method that will not be Reclassified to Profit or 2 -1.069 317.400
Loss

Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 33.525.153 -3.431.191
TOTAL COMPREHENSIVE INCOME (LOSS) 63.086.899 -9.927.531
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent 63.086.899 -9.927.531
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Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions
Adjustments for fair value losses (gains)

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for undistributed profits of associates
Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Adjustments for increase (decrease) in trade accounts
payable

Adjustments for increase (decrease) in other operating
payables

Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Flows Used in Obtaining Control of Subsidiaries or
Other Businesses

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Capital Advances

Payments to Acquire Entity's Shares or Other Equity
Instruments

Proceeds from borrowings

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

10
12,13
11-20

24

20

5,6

57

5,6

5,7

10

10

Statement of cash flows (Indirect Method)

Footnote Reference

Current Period Previous Period

01.01.2021-31.12.2021

1.263.533
29.561.746
29.561.746

-37.302.263
1.152.650
-7.218.226
-37.271.899

-61.078

-61.078
6.011.799

84.491

9.004.050
0

2.389.521

593.750
727.667

-1.100.520

6.393.632

1.263.533
-1.812.005

0

68.251

-1.880.256

0

0
-548.472
-548.472
3.077.132

2.528.660

01.01.2020 - 31.12.2020

2.722.854
-6.496.340
-6.496.340

8.593.734

1.082.247

216.086
0

7.697.918

7.697.918
-402.517

0

625.460
0

-3.111.040

1.838.816
-2.067.855

-274.499

4.240.038

2.722.854
-1.475.742

0

-1.475.742

0

0
0
1.247.112
1.247.112
1.830.020

3.077.132
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Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2020 - 31.12.2020

TL

Unconsolidated

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division
Effects of Business Combinations Under Common

Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners
Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment

Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Statement of changes in equity [abstract]

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss
Footnote Reference
Effects of Put Option
Capital Combinations of | Revaluation
Capital [Treasury|Adjustments due|premiums|  Entities or Fund Related umulated
Businesses with Gains (Losses)
Cross-Ownership| discounts | Under Common | Non-controlling from
Control Interests

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Issued Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on

Capital

. Share Of Oth
Hedging SIe SEOREE Other
Comprehensive income Of
Instruments that . . - Reserves
Associates And Joint Ventures | Differences
Hedge . . Of Other
Investments in Accounted for Using Equity on Gains (
Equit Method that will not be )
quity Reclassified to Profit or Loss
Instruments

Gains (Losses) Due to
Change in Fair Value
Increases ( of Financial Liability
Decreases) Attributable to
on i Change in Credit Risk
of Defined of Liability
Benefit Plans

Exchange

Investmentsin | Increases
Equity Decreases) on
Revaluation of
Property, Plant
and Equipment

Translation

Instruments Revaluation

of Intangible
Assets

Increases (
Decreases)

15 54.000.000 290.189 0 4.576.864 49.727.618 -2.692.951 3.562.388
-233.358 -15.012
22 0 -557.279 -2.873.912
14 0
0 0

15 54.000.000 290.189 0 0 0 0 0 4.576.864 0 () 0 0 49.494.260 0 -3.250.230 00 0 3.562.388 -2.888.924 0 00
15 54.000.000 290.189 0 4.576.864 49,494.260 -3.250.230 673.464

-20.331.494 -2.050
22 37.056.607 -3.553.046 21.592

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on

Exchange

Gains or
Losses on

Foreign
Operations

Gains (Losses) on Revaluation and Reclassification Share of Other
Comprehensive Income of
Associates and Joint
Ventures Accounted for
Using Equity Method that
will be Reclassified to Profit
or Loss

Changein |Changein
Value of | Value of

Gains (Losses) from Reserve of Forward Foreign

Financial Assets Other
Measured at Fair Remeasuring
Value through Other or
Comprehensive  |Reclassification
Income Adjustments

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale
Financial Assets

Forward Basis
Contracts | Spreads

00 0 0 00 0 0 0 0

Retained Earnings

Restricted
Reserves
Appropriated .
From Profits Prior
[member] Years' | Net Profit
Profitsor | orLoss
Losses

1.035.543 3.519.633  97.836.211

16.183.073

3.768.003 -3.519.633 0

-6.496.340 -9.927.531

© -6.496.340 0 87.908.680

00 1035543 0 0 9 12415070

© -6.496.340

1.035.543 12.415.070

87.908.680

13.837.204 6.496.340 0

29.561.746 63.086.899

Non-controlling
interests [
member]

97.836.211

-9.927.531

87.908.680

87.908.680

63.086.899



Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of 0 0
Non-Financial Asset (Liability) or Firm

Commitment for which Fair Value Hedge
Increase (decrease) through other changes, equity

Accounting is Applied




