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BAGIMSIZ DENETGI RAPORU
Koza Anadolu Metal Madencilik Isletmeleri Anonim Sirketi Yénetim Kurulu'na
A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Sinirli Olumlu Gériis

Koza Anadolu Metal Madencilik isletmeleri Anonim Sirketi ("Sirket") ile bagl ortakliklarinin (hep birlikte "Grup
" olarak anilacaktir) 31 Aralik 2021 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap
dénemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu
ve konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak lizere finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlslimize gore, Sinirl Olumlu Gorlsiin Dayanag) boliminde belirtilen konularin etkileri hari¢ olmak tizere
ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2021 tarihi itibariyla konsolide finansal durumunu ve
ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit akislarini,
Tirkiye Finansal Raporlama Standartlarina (TFRS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir
bicimde sunmaktadir.

2) Sinirli Olumlu Goriigiin Dayanag!

i. 17 No.lu dipnotta detayli agiklandig lizere Ankara 5. Sulh Ceza Hakimligi'nin 26 Ekim 2015 tarihli kararina istinaden Grup'un ydnetimi, Kayyim heyetine,
akabinde 22 Eylul 2016 tarihinde Tasarruf Mevduati Sigorta Fonu'na ("TMSF") devredilmis olup bu rapor tarihi itibariyla, Grup nezdinde Savcilik Makami, Emniyet
Mali Suglar Subesi ve Sermaye Piyasasi Kurulu ("SPK") tarafindan cesitli inceleme ve calismalar devam etmektedir. ilgili kararin dayanagina ve devam eden
hukuki siirecin durumunu belirlemeye temel teskil edecek raporlarla ilgili olarak, Grup'un konsolide finansal tablolarinda herhangi bir diizeltme yapilmasinin
gerekip gerekmedigine yonelik yeterli ve uygun denetim kaniti tarafimizdan elde edilememistir.

ii. 11 No.lu dipnotta detayli agiklandigi (izere Grup'un ingiltere'de yerlesik bagli ortakligi Koza Ltd. iizerindeki kontroliiniin, séz konusu sirketin 11 Eyliil 2015
tarihinde yapmis oldugu ve 2 Kasim 2015 tarihinde ingiltere'de tescil edilmis olan genel kurulu neticesinde yitirilmis oldugu anlagilmistir. SPK'nin 4 Subat 2016
tarihli kararina istinaden kontrol kaybina iliskin baslatmis oldugu yasal siireg bu rapor tarihi itibariyla devam etmektedir. Grup'un sahip oldugu paylarin, kontrol
kaybi sonrasi TFRS 10 - Konsolide Finansal Tablolar Standardi ve finansal varlik olarak muhasebelestirilmesi nedeniyle TFRS 9 - Finansal Araglar Standardi
hiikiimleri uyarinca yapilmasi gereken gercege uygun deger tespit ¢alismasini tarafimiza sunamamis olmasindan dolayi, konsolide finansal tablolarda herhangi
bir diizeltme yapilmasinin gerekip gerekmedigine yonelik olarak yeterli ve uygun denetim kaniti tarafimizdan elde edilememistir.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve
Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tirkiye Denetim
Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yiiriitilmastiir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan bélimiinde ayrnintili bir sekilde aciklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile konsolide finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikimlere uygun olarak Grup'tan bagimsiz oldugumuzu



beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goértisimuziin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Dikkat Gekilen Husus

Grup'un 31 Aralik 2016, 2017, 2018,2019 ve 2020 tarihlerinde sona eren yillara ait bagimsiz denetimden
gecmis konsolide finansal tablolarinin, yargilama siireci devam eden 6nceki mali donemlere ait is ve
islemlerin, tablolara olasi kiimilatif yansimalarini 6102 Sayili Tiirk Ticaret Kanunu'nun ("TTK") 401/4 maddesi
hikimleri geregince harig tutularak, Yonetim Kurulu tarafindan, sirasiyla 24 Nisan 2018, 30 Nisan 2018, 28
Subat 2019,27 Subat 2020 ve 1 Mart 2021 tarihli kararlar ile onaylanmis ve yayinlanmis oldugunu 29 no'lu
dipnota dikkat ¢ekeriz. 31 Aralik 2015 tarihinde sonra eren yila ait bagimsiz denetimden ge¢mis konsolide
finansal tablolar ise TTK 401/4 maddesi hilkiimlerince Yonetim Kurulu tarafindan onaylanmamistir. Grup'un
2015, 2016, 2017, 2018,2019 ve 2020 yillarina ait olagan genel kurul toplantilari sinirli sonucun dayanagi
paragrafinda belirtilen nedenlerden dolayi yapilamamis ve ilgili dénemlere ait konsolide finansal tablolar
Genel Kurul onayina sunulamamistir. Ancak bu husus tarafimizca agiklanan sonucu etkilememektedir.

4) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz denetiminde en ok 6nem arz eden konulardir. Kilit
denetim konulari, bir butiin olarak konsolide finansal tablolarin bagimsiz denetimi gercevesinde ve konsolide finansal tablolara iliskin goérlisimiziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayr bir goris bildirmiyoruz. Tarafimizca; Sinirli Olumlu Gorisiin Dayanagl béliimiinde agiklanan
konulara ilave olarak asagida agiklanan konular kilit denetim konulari olarak belirlenmis ve raporumuzda bildirilmistir.



Kilit Denetim Konulan

Aktiflestirilen Maden Varliklan

Grup asagida belirtilen durumlarda yapilan harcamalar
aktiflestirmektedir;

- Maden sahalarinda yapmis oldugu gelistirme maliyetlerini,
s6z konusu madenden gelecekte bir ekonomik faydanin
elde edilmesinin kuvvetle muhtemel oldugu, belirli maden
alanlari i¢in tanimlanabildigi ve maliyetinin guvenilir bir
sekilde 6lgllebildigi durumlarda,

- D6énem igerisinde her bir acik ocak cevher yataginda
cevherin tanimlanan kismina erisimi kolaylastiran dekapaj
calismasi yapilirken katlanilan direkt maliyetler ile dekapaj
calismasiile iliskilendirilebilen genel Gretim giderlerini,

Acik ocak maden sahasi gelistirme aktivitelerine ve acgik
ocakta yapilan Uretime bagli olarak ortaya ¢ikan maden
sahalarinin hali hazirdaki durumlarina goére islahi,
rehabilitasyonu ve kapanma maliyetleri; madenlerin
kapanmasi ve rehabilitasyonu sirasinda harcanmasi
kuvvetle muhtemel olan giderlerin karsiliginin bilango tarihi
itibariyla indirgenmis maliyet degerleri.

Aktiflestirilen gelistirme maliyetlerinin 31 Aralik 2021 tarihli
finansal tablolardaki payr ve ilgili maliyetlerin
aktiflestirilmesi  slrecinde uygulanan yonetim
muhakemeleri, nedeniyle bu konu, kilit denetim konusu
olarak belirlenmistir.

S6z konusu aktiflestirilen maden varliklarinin karmasiklig
ve 6nemli muhakeme ve varsayimlari icermesi denetimimiz
icin 6nem arz etmektedir ve bu nedenle tarafimizca kilit
denetim konusu olarak belirlenmistir.

Aktiflestirilen maden varliklari ile ilgili detayli agiklamalar
Not 2.5 Ve Not 14 de yer almaktadir.

Kilit denetim galismalarinin
belirlenmesindeki hususlar

Denetimimiz sirasinda aktiflestirilen
maden varliklariile ilgili asagidaki denetim
prosedurleri uygulanmistir:

- Her maden sahasi ile ilgili olarak
aktiflestirilen gelistirme maliyetlerinin
iceriginin degerlendirilmesi,

- Grup'un maden sahalarindan sorumlu
departmanlarinda bulunan yoéneticiler ile
gorismeler yapilmasi,

- Gelistirme, dekapaj ve rehabilitasyon
maliyetlerine iliskin detay testlerin
yapilmasi,

- Yonetim  degerlendirmelerini
uygunlugunun gelecekte beklenen
ekonomik faydanin maden rezervlerine
iliskin bagimsiz degerleme raporu ile
uyumun kontrol edilmesi,

- Aktiflestirilen rehabilitasyon, arazi ve hak
maliyetlerinin  gerceklesenler ile
karsilastirilarak test edilmesi

Yukarida sayilan ozellikli
muhasebelestirmeler kapsaminda, finansal
tablolarda ve aciklayici dipnotlarda yer
alan bilgilerin uygunlugu tarafimizca
sorgulanmistir.



5) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iligkin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolar hazirlarken ydnetim; Grup'un sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip
icermedigine iliskin makul givence elde etmek ve goérusiimlzu iceren bir bagimsiz denetci raporu
diizenlemektir. Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun
olarak yirutllen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir gilivence seviyesidir
ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile
kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu konsolide
tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul 6l¢iide bekleniyorsa bu yanlisliklar dnemli
olarak kabul edilir.

Sermaye Piyasasl Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak
yurutilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta
ve mesleki stipheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim

prosediirleri tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik
, kasitliihmal, gergege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligi tespit edememe riskinden ylksektir.)

- Grup'un i¢ kontrolliniin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim proseddirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi sliphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz héalinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
agiklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.



- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, topluluk icerisindeki isletmelere veya faaliyet bolimlerine iliskin finansal bilgiler hakkinda yeterli
ve uygun denetim kaniti elde edilmektedir. Topluluk denetiminin yonlendirilmesinden, gézetiminden ve yuritilmesinden sorumluyuz. Verdigimiz denetim
gorustinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu diistinilebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1) Ankara 5.Sulh Ceza Hakimligi'nin 26 Ekim 2015 tarihli karari ve Ceza Muhakemesi Kanunu'nun 133.nci
maddesinin 1.fikrasi uyarinca Grup'a kayyum atanmasina karar verilmistir. Konuya iliskin olarak sermaye
piyasasi mevzuatinda herhangi bir diizenleme olmamasi nedeniyle, Sermaye Piyasasi mevzuati uyarinca
yonetim kurulu yapilanmasina iliskin hiikiimlerin aranmamasi kararlastirilmistir. Bu nedenle Grup'un Riskin
Erken Teshisi Komitesi bulunmamaktadir.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Grup'un 1 Ocak - 31 Aralik 2021 hesap doneminde
defter tutma duzeninin, finansal tablolarin, kanun ile Grup esas s6zlesmesinin finansal raporlamaya iligkin
hikimlerine uygun olmadigina dair 5nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin doérdiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiirltiip sonuglandiran sorumlu denetci Mehmet Can Altintas'tir.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited



Mehmet Can Altintas, SMMM

Sorumlu Denetgi

1 Mart 2022

Ankara, Turkiye
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Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.12.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 4 9.178.005 6.188.161
Trade Receivables 26.786 20.949
Trade Receivables Due From Unrelated Parties 5 26.786 20.949
Other Receivables 56.095 32.595
Other Receivables Due From Unrelated Parties 6 56.095 32.595
Inventories 7 450.317 423.014
Biological Assets 8 13.177 11.761
Prepayments 9 28.416 316.196
Current Tax Assets 122
Other current assets 872 3.027
SUB-TOTAL 9.753.790 6.995.703
Non-current Assets or Disposal Groups Classified as Held
for Sale 10.718
Total current assets 9.753.790 7.006.421
NON-CURRENT ASSETS
Financial Investments 11 293.136 312.293
Other Receivables 174.405 131.534
Other Receivables Due From Related Parties 6,25 171.155 129.697
Other Receivables Due From Unrelated Parties 3.250 1.837
Investment property 12 221.882 227.209
Property, plant and equipment 14 1.413.438 701.796
Right of Use Assets 13 43.778 13.444
Intangible assets and goodwiill 15.278 12.414
Goodwill 15 11.232 11.232
Other intangible assets 15 4.046 1.182
Prepayments 9 12.391 4.952
Deferred Tax Asset 23 219.536 144.200
Other Non-current Assets 10 133.931 83.018
Total non-current assets 2,527,775 1.630.860
Total assets 12.281.565 8.637.281
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 20.044 5.854
Current Borrowings From Related Parties 0 0
Current Borrowings From Unrelated Parties 20.044 5.854
Lease Liabilities 16 20.044 5.854
Trade Payables 215.716 109.758
Trade Payables to Unrelated Parties 5 215.716 109.758
Employee Benefit Obligations 21.194 26.326
Other Payables 19.582 19.967
Other Payables to Related Parties 25 1.625 2.138
Other Payables to Unrelated Parties 6 17.957 17.829
Deferred Income Other Than Contract Liabilities 1.302 537
Current tax liabilities, current 23 426.361 119.503
Current provisions 483.687 389.068
Current provisions for employee benefits 17 38.847 11.080
Other current provisions 17 444.840 377.988
Other Current Liabilities 6.151 2.341
SUB-TOTAL 1.194.037 673.354
Total current liabilities 1.194.037 673.354
NON-CURRENT LIABILITIES
Long Term Borrowings 28.978 9.640
Long Term Borrowings From Related Parties 0 0
Long Term Borrowings From Unrelated Parties 28.978 9.640
Lease Liabilities 16 28.978 9.640
Other Payables 72.513 40.309
Other Payables to Unrelated parties 6 72.513 40.309

Non-current provisions 322.518 159.296



Non-current provisions for employee benefits
Other non-current provisions
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

17
17
23

18

18

48.919
273.599

424.009
1.618.046

4.830.113
388.080
283

-8.245

-8.245

-8.245

93.928
3.096.800
1.259.267
5.833.406

10.663.519
12.281.565

39.804
119.492
250
209.495
882.849

3.571.042
388.080
283

-8.049

-8.049

-8.049

93.928
2.397.289
699.511
4.183.390
7.754.432
8.637.281
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Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 19
Cost of sales 19
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses 20
Marketing Expenses 20
Research and development expense 20
Other Income from Operating Activities 21
Other Expenses from Operating Activities 21
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income 22
Investment Activity Expenses
Impairment gain and reversal of impairment loss (
impairment loss) determined in accordance with IFRS 9
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income 23
Deferred Tax (Expense) Income 23

PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other
Comprehensive Income

Gains (Losses) on Financial Assets Measured at Fair
Value through Other Comprehensive Income

Other Comprehensive Income (Loss) Related with Cash
Flow Hedges

Reclassification Adjustments on Cash Flow Hedges

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

Taxes Relating to Financial Assets Measured at Fair
Value through Other Comprehensive Income

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Current Period Previous Period

01.01.2021-31.12.2021

4.149.686
-1.638.724
2.510.962
2.510.962
-281.788
-8.266
-295.682
277.772
-207.158
1.995.840
1.970.691

-6.018

3.960.513
-11.343

3.949.170

-1.039.914
-1.115.449
75.535
2.909.256
2.909.256

1.649.989
1.259.267

-169

-220

51

51

-169
2.909.087

1.650.016
1.259.071

01.01.2020 - 31.12.2020

3.326.827
-1.267.826
2.059.001
2.059.001
-263.227
-8.466
-131.332
45.763
-92.376
1.609.363
642.218
-3.747

2.247.834
9.892

2.257.726

-561.537
-553.852
-7.685
1.696.189
1.696.189

996.678
699.511

-435

-544

109

109

-5.538

-7.100

-7.100

1.562

1.562

-5.973
1.690.216

996.483
693.733
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period Previous Period

Footnote Reference

01.01.2021-31.12.2021 01.01.2020 - 31.12.2020

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 2.379.522 1.344.520
Profit (Loss) 2.909.256 1.696.189
Profit (Loss) from Continuing Operations 2.909.256 1.696.189
Adjustments to Reconcile Profit (Loss) 574.075 661.669
Adjustments for depreciation and amortisation expense 12,13,14,15 239.634 239.884
Adju§tments for Impairment Loss (Reversal of 25 268 52 840
Impairment Loss)
Adju§tments for Impalrement Loss (Reversal of 5 0.644 10.292
Impairment Loss) of Receivables
Adjus.tments for Impairment I'_oss (Reversal of 7 12315 36.598
Impairment Loss) of Inventories
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Property, Plant and Equipment 14 3.309 1.767
Adjustments for Impairment Loss of Goodwill 4.183
Adjustments for provisions 485.196 357.537
Adjustments for .(Reversal of) Provisions Related with = 38.021 9.087
Employee Benefits
Adju.st.ments for (Reversal of) Lawsuit and/or Penalty 17 7498 34.349
Provisions
Adjustments fc.)r (Reversal of) Provisions Arised From 17 424.926 316.854
Sectoral Requirements
Adjustments for (Reversal of) Other Provisions 14.821 -2.753
Adjustments for Interest (Income) Expenses -1.134.744 -550.005
Adjustments for Interest Income 22 -1.148.606 -557.823
Adjustments for interest expense 13.862 7.818
Adjustments for Tax (Income) Expenses 23 1.039.914 561.537
Adjustments for losses (gains) on disposal of non-current 97 194
assets
Adjustments for Losses (Gains) Arised from Sale of
Non-current Assets or Disposal Groups Classified as Held -81.290
for Sale or as Held for Distribution to Owners
Changes in Working Capital -182.010 -430.684
Adju§tments for decrease (increase) in trade accounts 5 15.481 5.059
receivable
Adjustmer)ts for Dec'rease (Increase) in Other Receivables 185,875 141738
Related with Operations
Decrease (Increase) in Other Related Party 41.458
Receivables Related with Operations ’
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations ~lad.Alt "141.738
Adjustments for decrease (increase) in inventories -39.618 -59.308
Decrease (Increase) in Biological Assets -1.416 1.759
Decrease (Increase) in Prepaid Expenses -28.740 -238.967
Adjustments for increase (decrease) in trade accounts 5 105.958 36.019
payable
Increase (Decrease) in Employee Benefit Liabilities -5.132 6.505
Adjustments for increase (decrease) in other operating 31.819 7976
payables
Increase (D.ec.re?a.se) in Deferred Income Other Than 648 689
Contract Liabilities
OtherAdjustrnents for Other Increase (Decrease) in 44173 37189
Working Capital
Decrea§e (Increase) in Other Assets Related with 99.254 60.299
Operations
Increas.e (Decrease) in Other Payables Related with 55 081 23.117
Operations
Cash Flows from (used in) Operations 3.301.321 1.927.174
Payments Related with Provisions for Employee Benefits 17 -6.496 -2.156
Payments Related with Other Provisions 17 -226.215 -146.149
Income taxes refund (paid) 23 -689.088 -434.349
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 601.787 237.389
Proceeds from sales of property, plant, equipment and 591
intangible assets
Proceeds from sales of property, plant and equipment 521
Purchase of Property, Plant, Equipment and Intangible 620472 -302.930

Assets



Purchase of property, plant and equipment
Purchase of intangible assets
Cash Outflows from Acquition of Investment Property
Cash Inflows from Sales of Assets Held for Sale
Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Repayments of borrowings
Payments of Lease Liabilities
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

14
15
12

422

16
11

-615.864
-4.608
-2.503

92.006
1.132.756
-1.315

0

-26.472
19.157

2.973.994

2.973.994

6.163.561

9.137.555

-302.095
-835
-20.677

560.475
-17.667
0
-15.360
-2.307

1.564.242

1.564.242

4.599.319

6.163.561
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Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2020 - 31.12.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

388.080

388.080

388.080

Statement of changes in equity [abstract]

Share premiums or discounts

283

283

283

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-7.809

-240

-8.049

-8.049

-196

Equity attributable to owners of parent [member]

er Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Reserve Of Gains or Losses on Hedge

Gains (Losses) from Financial Assets Measured at Fair Value through Other Comprehensive Income

5.538

-5.538

Restricted Reserves Appropriated From Profits [member]

93.928

93.928

93.928

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

1.601.251 796.038 2.877.309

796.038 -796.038

699.511 699.511

-5.778
2.397.289 699.511 3.571.042
2.397.289 699.511 3.571.042

699.511 -699.511

1.259.267 1.259.267

-196

Non-controlling interests [member]

3.186.907 6.064.216

996.678  1.696.189

-195 -5.973

4.183.390 7.754.432

4.183.390 7.754.432

1.649.989  2.909.256

27 -169



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




