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Independet Audit Comment
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Independent Audit Company GUNEY BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETGI RAPORU

Koza Altin Isletmeleri Anonim Sirketi Yénetim Kurulu'na
A) Finansal Tablolarin Bagimsiz Denetimi
1) Sinirli Olumlu Gériis

Koza Altin isletmeleri Anonim Sirketi ("Sirket") 31 Aralik 2021 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kr veya zarar ve diger
kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Goriistimiize gore, Sinirli Olumlu Gorlisiin Dayanag bélimiinde belirtilen konularin etkileri harig olmak tizere ilisikteki finansal tablolar, Sirket'in 31 Aralik 2021
tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, Tiirkiye Finansal Raporlama
Standartlarina (TFRS'lere) uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Sinirli Olumlu Gériistin Dayanag)

17 No.lu dipnotta detayli agiklandig lizere Ankara 5. Sulh Ceza Hakimligi'nin 26 Ekim 2015 tarihli kararina istinaden Sirket'in yonetimi, Kayyim heyetine, akabinde
22 Eylul 2016 tarihinde Tasarruf Mevduati Sigorta Fonu'na ("TMSF") devredilmis olup bu rapor tarihi itibariyla, Sirket nezdinde Savcilik Makami, Emniyet Mali

Suglar Subesi ve Sermaye Piyasasi Kurulu ("SPK") tarafindan gesitli inceleme ve calismalar devam etmektedir. ilgili kararin dayanagina ve devam eden hukuki
siirecin durumunu belirlemeye temel teskil edecek raporlarla ilgili olarak, Sirket'in finansal tablolarinda herhangi bir diizeltme yapilmasinin gerekip

gerekmedigine yonelik yeterli ve uygun denetim kaniti tarafimizdan elde edilememistir.

9 No.lu dipnotta detayli aciklandigr lizere Sirket'in ingiltere'de yerlesik bagli ortakligi Koza Ltd. lizerindeki kontroliiniin, s6z konusu sirketin 11 Eyliil 2015
tarihinde yapmis oldugu ve 2 Kasim 2015 tarihinde ingiltere'de tescil edilmis olan genel kurulu neticesinde yitirilmis oldugu anlasilmistir. SPK'nin 4 Subat 2016
tarihli kararina istinaden kontrol kaybina iliskin baslatmis oldugu yasal siire¢ bu rapor tarihi itibariyla devam etmektedir. Sirket'in sahip oldugu paylarin, kontrol
kaybi sonrasi TFRS 10 -Konsolide Finansal Tablolar Standardi ve finansal varlik olarak muhasebelestirilmesi nedeniyle TFRS 9 - Finansal Araglar Standardi
hiikiimleri uyarinca yapilmasi gereken gercege uygun deger tespit ¢alismasini tarafimiza sunamamis olmasindan dolayi, finansal tablolarda herhangi bir
diizeltme yapilmasinin gerekip gerekmedigine yonelik olarak yeterli ve uygun denetim kaniti tarafimizdan elde edilememistir.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve Kamu Gézetimi, Muhasebe ve Denetim Standartlari
Kurumu (KGK) tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yirttilmistar.
Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari bélimiinde
ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle ilgili
mevzuatta yer alan etik hikiimlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiiziin olusturulmasi igin yeterli
ve uygun bir dayanak olusturduguna inaniyoruz.

3) Dikkat Gekilen Husus



Sirket'in 31 Aralik 2016, 2017, 2018, 2019 ve 2020 tarihlerinde sona eren yillara ait bagimsiz denetimden
gecmis finansal tablolarinin, yargilama siireci devam eden 6nceki mali donemlere ait is ve islemlerin,
tablolara olasiI kiimulatif yansimalarini 6102 Sayili Turk Ticaret Kanunu'nun ("TTK") 401/4 maddesi hikimleri
geregince harig tutularak, Yonetim Kurulu tarafindan, sirasiyla 24 Nisan 2018, 30 Nisan 2018, 28 Subat 2019,
27 Subat 2020 ve 1 Mart 2021 tarihli kararlar ile onaylanmis ve yayinlanmis oldugunu aciklayan 29 no'lu
dipnota dikkat ¢ekeriz. 31 Aralik 2015 tarihinde sonra eren yila ait bagimsiz denetimden ge¢mis finansal
tablolar ise TTK 401/4 maddesi hikiimlerince Yonetim Kurulu tarafindan onaylanmamistir. Sirket'in 2015,
2016, 2017, 2018, 2019 ve 2020 yillarina ait olagan genel kurul toplantilar sinirli sonucun dayanagi
paragrafinda belirtilen nedenlerden dolayi yapilamamis ve ilgili ddnemlere ait finansal tablolar Genel Kurul
onayina sunulamamistir. Ancak bu husus tarafimizca agiklanan sonucu etkilememektedir.

4) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim
konulari, bir biitiin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin gériisimuiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayn bir goris bildirmiyoruz. Tarafimizca; Sinirli Olumlu Goriisiin Dayanagi bélimiinde agiklanan konulara ilave olarak asagida agiklanan
konular kilit denetim konulari olarak belirlenmis ve raporumuzda bildirilmistir.

Kilit Denetim Konular Kilit denetim ¢alismalarinin belirlenmesindeki
hususlar



Aktiflestirilen Maden Varliklar

Sirket asagida belirtilen durumlarda yapilan
harcamalari aktiflestirmektedir;

- Maden sahalarinda yapmis oldugu gelistirme
maliyetlerini, s6z konusu madenden gelecekte bir
ekonomik faydanin elde edilmesinin kuvvetle
muhtemel oldugu, belirli maden alanlarn igin
tanimlanabildigi ve maliyetinin givenilir bir sekilde
oOlclilebildigi durumlarda,

- Donem igerisinde her bir agik ocak cevher yataginda
cevherin tanimlanan kismina erisimi kolaylastiran
dekapaj calismasi yapilirken katlanilan direkt maliyetler
ile dekapaj ¢alismasi ile iliskilendirilebilen genel Giretim
giderlerini,

Acik ocak maden sahasi gelistirme aktivitelerine ve acik
ocakta yapilan Uretime bagli olarak ortaya ¢ikan maden
sahalarinin hali hazirdaki durumlarina gore islahi,

rehabilitasyonu ve kapanma maliyetleri; madenlerin

kapanmasi ve rehabilitasyonu sirasinda harcanmasi

kuvvetle muhtemel olan giderlerin karsiliginin bilango
tarihi itibarnyla indirgenmis maliyet degerleri.

Aktiflestirilen gelistirme maliyetlerinin 31 Aralik 2021
tarihli finansal tablolardaki payi ve ilgili maliyetlerin
aktiflestirilmesi strecinde wuygulanan yonetim
muhakemeleri, nedeniyle bu konu, kilit denetim konusu
olarak belirlenmistir.

S6z konusu aktiflestirilen maden varliklarinin
karmasikligi ve 6nemli muhakeme ve varsayimlari
icermesi denetimimiz i¢in 6nem arz etmektedir ve bu
nedenle tarafimizca kilit denetim konusu olarak
belirlenmistir.

Aktiflestirilen maden varliklari ile ilgili detayli
acitklamalar Not 2.4 Ve Not 12 de yer almaktadir.

Denetimimiz sirasinda aktiflestirilen maden
varliklari ile ilgili asagidaki denetim
prosedirleri uygulanmistir:

- Her maden sahasi ile ilgili olarak aktiflestirilen
gelistirme  maliyetlerinin  igeriginin
degerlendirilmesi,

- Sirket'in maden sahalarindan sorumlu
departmanlarinda bulunan yoéneticiler ile
gorismeler yapilmasi,

- Gelistirme, dekapaj ve rehabilitasyon
maliyetlerine iliskin detay testlerin yapilmasi,

- Yonetim degerlendirmelerini uygunlugunun
gelecekte beklenen ekonomik faydanin maden
rezervlerine iliskin bagimsiz degerleme raporu
ile uyumun kontrol edilmesi,

- Aktiflestirilen rehabilitasyon, arazi ve hak
maliyetlerinin gerceklesenler ile
karsilastirilarak test edilmesi

Yukarida sayilan 6zellikli muhasebelestirmeler
kapsaminda, finansal tablolarda ve agiklayici
dipnotlarda yer alan bilgilerin uygunlugu

tarafimizca sorgulanmistir.



5) Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugl i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yoénetim; Sirket'inin sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlar agiklamaktan ve Sirketi tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorlisimiizii iceren bir bagimsiz denetgi raporu diizenlemektir. Sermaye
Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yduritilen bir
bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan 6nemli
bir yanlishigin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakl olabilir.
Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklar
ekonomik kararlari etkilemesi makul dlclide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

Sermaye Piyasasl Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak
ylritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta
ve mesleki sipheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim prosedurleri tasarlanmakta ve uygulanmakta ve gérisimuze dayanak
teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli nemli bir yanlisligi tespit
edememe riski, hata kaynakli 65nemli bir yanlisligi tespit edememe riskinden yiksektir.)

- Sirket'in i¢ kontrolliniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimleilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili aciklamalarin makul olup olmadigi degerlendirilmektedir.



- Elde edilen denetim kanitlarina dayanarak, Sirket'in surekliligini devam ettirme kabiliyetine iliskin ciddi
suphe olusturabilecek olay veya sartlarla ilgili Gnemli bir belirsizligin mevcut olup olmadigi hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu géris disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in siirekliligini sona
erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak tzere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini
olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadig
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustinulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1) Ankara 5.Sulh Ceza Hakimligi'nin 26 Ekim 2015 tarihli karari ve Ceza Muhakemesi Kanunu'nun 133.nci
maddesinin 1.fikrasi uyarinca Sirket'e kayyum atanmasina karar verilmistir. Konuya iliskin olarak sermaye
piyasasi mevzuatinda herhangi bir diizenleme olmamasi nedeniyle, Sermaye Piyasasi mevzuati uyarinca
yonetim kurulu yapilanmasina iliskin hikimlerin aranmamasi kararlastirilmistir. Bu nedenle Sirket'in Riskin
Erken Teshisi Komitesi bulunmamaktadir.

2) TTK'nin 402'nci maddesinin dérdiincu fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2021 hesap déneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hukiumlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.



3) TTK'nin 402'nci maddesinin dordinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yuritiip sonuglandiran sorumlu denetci Mehmet Can Altintas'tir.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited

Mehmet Can Altintas, SMMM

Sorumlu Denetgi

1 Mart 2022

Ankara, Turkiye
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3 8.885.482 5.921.786
Trade Receivables 205 102
Trade Receivables Due From Unrelated Parties 4 205 102
Other Receivables 54.195 32.516
Other Receivables Due From Unrelated Parties 5 54.195 32.516
Inventories 6 426.033 406.068
Prepayments 7 26.191 46.998
Other current assets 8 333 958
SUB-TOTAL 9.392.439 6.408.428
Total current assets 9.392.439 6.408.428
NON-CURRENT ASSETS
Financial Investments 9 286.997 300.800
Other Receivables 1.034.891 727.803
Other Receivables Due From Related Parties 5,25 1.032.636 726.987
Other Receivables Due From Unrelated Parties 5 2.255 816
Investment property 11 115.539 117.905
Property, plant and equipment 12 952.117 659.474
Right of Use Assets 10 43.777 12.341
Intangible assets and goodwiill 15.211 12.325
Goodwill 13 11.232 11.232
Other intangible assets 13 3.979 1.093
Prepayments 7 10.907 3.839
Deferred Tax Asset 23 190.295 110.060
Other Non-current Assets 8 60.937 28.007
Total non-current assets 2.710.671 1.972.554
Total assets 12.103.110 8.380.982
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 20.044 5.383
Current Borrowings From Related Parties 0 0
Current Borrowings From Unrelated Parties 20.044 5.383
Lease Liabilities 14 20.044 5.383
Trade Payables 197.793 103.579
Trade Payables to Unrelated Parties 4 197.793 103.579
Employee Benefit Obligations 15 19.773 21.870
Other Payables 1.936 622
Other Payables to Related Parties 25 1.722 503
Other Payables to Unrelated Parties 214 119
Deferred Income Other Than Contract Liabilities 761 439
Current tax liabilities, current 23 418.386 118.037
Current provisions 455.420 362.522
Current provisions for employee benefits 17 37.437 10.059
Other current provisions 17 417.983 352.463
Other Current Liabilities 4.674 1.859
SUB-TOTAL 1.118.787 614.311
Total current liabilities 1.118.787 614.311
NON-CURRENT LIABILITIES
Long Term Borrowings 28.978 8.855
Long Term Borrowings From Unrelated Parties 28.978 8.855
Lease Liabilities 14 28.978 8.855
Other Payables 71.263 40.308
Other Payables to Unrelated parties 16 71.263 40.308
Non-current provisions 316.397 153.876
Non-current provisions for employee benefits 17 42.798 34.384
Other non-current provisions 17 273.599 119.492
Total non-current liabilities 416.638 203.039

Total liabilities 1.535.425 817.350



EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

18
18

18

10.567.685
152.500
3.579

-3.677

-3.677

-3.677

137.390
7.273.891
3.004.002

10.567.685
12.103.110

7.563.632
152.500
3.579

-3.728

-3.728

-3.728

137.390
5.463.512
1.810.379
7.563.632
8.380.982



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

1.000 TL

Unconsolidated

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Current Period Previous Period

01.01.2021-31.12.2021

01.01.2020 - 31.12.2020

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 19
Cost of sales 19
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses 20
Marketing Expenses 20
Research and development expense 20
Other Income from Operating Activities 21
Other Expenses from Operating Activities 21
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income 22

Investment Activity Expenses

Impairment gain and reversal of impairment loss (
impairment loss) determined in accordance with IFRS 9

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations

Current Period Tax (Expense) Income 23
Deferred Tax (Expense) Income 23
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other
Comprehensive Income

Gains (Losses) on Financial Assets Measured at Fair
Value through Other Comprehensive Income

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

Taxes Relating to Financial Assets Measured at Fair
Value through Other Comprehensive Income

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

4.002.353
-1.504.072
2.498.281
2.498.281
-290.123
-3.478
-259.110
194.107
-186.270
1.953.407
2.068.942

-5.365

4.016.984

4.016.984

-1.012.982
-1.093.231
80.249
3.004.002
3.004.002

0
3.004.002

51

66

-15

-15

51
3.004.053

0
3.004.053

3.249.641
-1.177.297
2.072.344
2.072.344
-247.333
-3.916
-119.019
60.977
-55.498
1.707.555
647.289
-3.747

2.351.097

2.351.097

-540.718
-547.126
6.408
1.810.379
1.810.379

1.810.379

366

457

-5.538

-7.100

-7.100

1.562

1.562

-5.172
1.805.207

1.805.207



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 2.314.286 1.308.579
Profit (Loss) 3.004.002 1.810.379
Profit (Loss) from Continuing Operations 3.004.002 1.810.379
Adjustments to Reconcile Profit (Loss) 587.011 584.460
Adjustments for depreciation and amortisation expense 10,11,12,13 219.281 225.166
Adju§tments for Impairment Loss (Reversal of 15.625 44.317
Impairment Loss)
Adjustments for Impairement Loss (Reversal of
. . 3.167
Impairment Loss) of Receivables
Adjus.tments for Impairment I'_oss (Reversal of 6 12315 36.598
Impairment Loss) of Inventories
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Property, Plant and Equipment 12 3.310 1.767
Adjustments for Impairment Loss of Goodwill 2.785
Adjustments for provisions 482.757 335.822
Adjustments for.(Reversal of) Provisions Related with = 36.915 8.479
Employee Benefits
Adju.st.ments for (Reversal of) Lawsuit and/or Penalty 17 6.097 13.199
Provisions
Adjustments fc.)r (Reversal of) Provisions Arised From 17 424.926 316.854
Sectoral Requirements
Adjustments for (Reversal of) Other Provisions 17 14.819 -2.710
Adjustments for Interest (Income) Expenses -1.143.948 -561.436
Adjustments for Interest Income 22 -1.157.123 -568.489
Adjustments for interest expense 14,17 13.175 7.053
Adjustments for Tax (Income) Expenses 23 1.012.982 540.718
Adjustments for losses (gains) on disposal of non-current o 314 197
assets
Changes in Working Capital -370.138 -509.018
Adju§tments for decrease (increase) in trade accounts 4 103 2926
receivable
Adjustmer)ts for Dec'rease (Increase) in Other Receivables 446,804 498.057
Related with Operations
Decrease (Increase) in Other Related Party
Receivables Related with Operations > -305.649 -355.178
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations ~14L.155 ~142.819
Adjustments for decrease (increase) in inventories -32.280 -61.736
Decrease (Increase) in Prepaid Expenses 13.739 8.052
Adjustments for increase (decrease) in trade accounts 4 94.214 35.988
payable
Increase (Decrease) in Employee Benefit Liabilities 15 -2.097 4,128
Adjustments for increase (decrease) in other operating 16,25 32.501 = 670
payables
Other‘Adjustrnents for Other Increase (Decrease) in 99,398 5137
Working Capital
Decrea'se (Increase) in Other Assets Related with 8 83.462 93.196
Operations
Increas.e (Decrease) in Other Payables Related with 54.064 20.989
Operations
Cash Flows from (used in) Operations 3.220.875 1.885.821
Payments Related with Provisions for Employee Benefits 17 -5.529 -2.004
Payments Related with Other Provisions 17 -226.215 -146.149
Income taxes refund (paid) 23 -674.845 -429.089
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 646.560 250.799
Proceeds from sales of property, plant, equipment and
i -227 521
intangible assets
Purchase of Property, Plant, Equipment and Intangible -496.121 300,765
Assets
Purchase of property, plant and equipment 12 -491.525 -299.930
Purchase of intangible assets 13 -4.596 -835
Cash Outflows from Acquition of Investment Property 11 -18.500
Interest received 3,22 1.142.908 569.543
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -11.365 -20.273
Payments of Lease Liabilities 14 -25.168 -14.491



Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

3

13.803
2.949.481
2.949.481
5.897.362

8.846.843

-5.782

1.539.105

1.539.105

4.358.257

5.897.362
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital | Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period 152.500 3.579

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2020 - 31.12.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 152.500 3.579

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 152.500 3.579

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-4.094

366

51

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Reserve Of Gains or Losses on Hedge

Gains (Losses) from Financial Assets Measured at Fair Value through Other Comprehensive Income

5.538

-5.538

Retained Earnings
Non-controlling interests [member]
Restricted Reserves Appropriated From Profits [member]

Prior Years' Profits or Losses | Net Profit or Loss

137.390 3.696.220 1.767.292  5.758.425

1.767.292 -1.767.292 0

1.810.379  1.810.379

-5.172

137.390 5.463.512 1810.379  7.563.632

137.390 5.463.512 1810.379  7.563.632
1.810.379 -1.810.379

3.004.002  3.004.002

51

5.758.425

1.810.379

-5.172

7.563.632

7.563.632

3.004.002

51



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




