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BAGIMSIZ DENETGI RAPORU

Turk Hava Yollari Anonim Ortakligi Genel Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Gérig

Tiirk Hava Yollart Anonim Ortakligi'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir
) 31 Aralik 2021 tarihli konsolide bilancosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar veya
zarar tablosu, konsolide diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide
nakit akis tablosu ile dnemli muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2021 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akiglarini Tlrkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tiim 6nemli
yonleriyle gergege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan
yayimlanan Tiirkiye Denetim Standartlar'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere")
uygun olarak ylrutilmustur. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denet¢inin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar" béliimiinde ayrintili bir
sekilde aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Bagimsizlik
Standartlari Dahil) ("Etik Kurallar") ile konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer
alan etik hiikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat
kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gortsiimuziin olusturulmasi igin yeterli ve uygun bir dayanak
olusturduguna inaniyoruz.



3. Dikkat Cekilen Husus

Covid-19 salgininin olumsuz etkileri Grup'un faaliyet gosterdigi havacilik sektoriinii etkilemeye 2021 yilinda
da devam etmistir. Grup yonetiminin Covid-19 salgininin etkileri ile ilgili yapmis oldugu degerlendirmelerin
oldugu Dipnot 2.9'a dikkat ¢ekeriz. Bu husus, tarafimizca verilen gériisii etkilememektedir.

4, Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir biitlin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriisimiziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit denetim konulari

Denetimde konunun nasil ele alindig

Hasilat, yolcu ugus yiikiimliiliklerinin ve sik ugus
programi yiikiimlaléigiiniin muhasebelegtirilmesi

Hasilat ve yolcu ugus ylikiimlillkleri

(Bakiniz Dipnot 2.4.1, 14 ve 26)

Grup'un hasilatinin biiyk bir kismi yolcu gelirlerinden
olusmaktadir. Yolcu gelirleri, tasima hizmeti
tamamlandiginda hasilat olarak
muhasebelestirilmektedir. Grup'un konsolide finansal
tablolarinda 31 Aralik 2021 tarihinde sona eren yilda
yer alan toplam yolcu gelirleri

58.403 milyon TL'dir. Satilan ancak heniz
kullanilmayan (uculmayan) biletler ise ilgili ucus
tamamlanana kadar yolcu ugus yukimlilagi olarak
muhasebelestirilmektedir. 31 Aralik 2021 itibariyla,
Grup'un konsolide finansal tablolarinda
muhasebelestirilen bilet satislarindan dogan yolcu
ucus yukimlaligu 13.585 milyon TL'dir.

Asagidaki nedenlerden dolayr denetim
¢alismalarimizda bu konuya odaklanmis bulunuyoruz:

Hasilat ve yolcu ugus yukiumliliklerinin denetimine
iliskin asagidaki prosediirler uygulanmistir:

- Yolcu gelirlerinin muhasebelestirilmesi igin kurulmus
olan sistemlere iliskin kontrollerin etkinligi ve

bagimsiz denet¢i olarak belirledigimiz 6nemli

sistemlerin arasindaki sistem mutabakatlarinin

tamligl ve dogrulugu BT alanindaki uzmanlarimizin
katilimiyla test edilmistir.

- Yolcu gelirlerinin muhasebelestirilmesi igin
uygulanan is slregleri ve streglere iliskin uygulanan
kontroller anlasiimistir.

- Yolcu gelirlerinin muhasebelestirilmesine yonelik
uygulanan 6nemli stire¢ kontrolleri test edilmistir.

- Henliz ugusu gerceklesmemis olan yolcu biletleri
orneklem yontemiyle test edilmistir.




- Ugus hizmeti saglamadan yazilan ve yolcu geliri
olarak muhasebelestirilen, bilet yanma gelirlerinin
hesaplanmasinda ge¢mis istatistiki verilere ve
trendlere dayanarak bilet s6zlesmesindeki haklarini
kullanmayan yolcu sayilarina iliskin yonetim tahmin
ve varsayimlarinin kullanilmasi,

- Tasima hizmetinin tamamlanip hasilatin finansal
tablolara alinmasi sirasinda, karmasik ve birden fazla
sistemin olmasi, bu sistemlerin birbirleriyle dogrudan
baglantisinin olmasi ve sistemler arasinda buylk
hacimde verilerin islenmesi,

- Sistemlerin karmasikligindan dolay! bilgi
teknolojileri ("BT") alanindaki uzmanlarimizin
denetim slrecine dahil olmasinin gerekliligi.

- Bilet yanma gelirlerinin hesaplamasinda kullanilan
istatistiksel verilerin tutarliigl gegmiste gerceklesen
verilerle karsilastirilarak kontrol edilmistir.

Kilit denetim konulari

Denetimde konunun nasil ele alindig)

Hasilat, yolcu ugus yikimliiliiklerinin ve sik ugus
programi yiikiimlaléigiiniin muhasebelegtirilmesi

Sik ugus programi yakumlilikleri

(Bakiniz Dipnot 2.4.19 ve 14)

Grup, Uyelerine "Miles and Smiles" adinda sik ugus
programi kapsaminda gerceklesmis uguslar Gzerinden
hesaplanan Ucretsiz ugus 6dili vermektedir. Ucus
oduld, satis islemlerinin farkl bir bileseni seklinde
muhasebelestirilmektedir.

31 Aralik 2021 itibariyla, Grup'un konsolide finansal
tablolarinda yer alan mil yikimlalikleri

2.649 milyon TL'dir.

Sik ugus yukimliliklerinin denetimine iliskin
asagidaki prosedirler uygulanmistir:

- Mil yuklGmlaluklerinin muhasebelestirilmesi icin
uygulanan is surecleri ve siireglere iliskin uygulanan
kontroller anlasilmistir.

- Mil yukimliliklerinin muhasebelestirilmesi igin
kurulmus olan sistemlere ve i¢ kontrollere iliskin
bagimsiz denet¢i olarak belirledigimiz 6nemli
kontroller BT alanindaki uzmanlarimizin da
katilimiyla test edilmistir.




Hasilat olarak kaydedilen bedelin bir kismi, misteriye
sunulan hizmetlere iliskin islem bedeli dikkate

alinarak, s6z konusu hizmetler musteriye sunuldukea (
tasima hizmeti tamamlandiginda) veya gecmis

verilere dayanilarak yapilan tahminlere gore

gecerliligini yitirecegi varsayildiginda hasilat olarak
konsolide finansal tablolara alinmaktadir. Mil

yukumluliikleri olarak muhasebelestirilen ugus

odulleri, millerin kullanilmasi durumunda gecerli

olacak degerinden takip edilmektedir.

Asagidaki nedenlerden dolayr denetim
¢alismalarimizda bu konuya odaklanmis bulunuyoruz:

- Gegerliligini yitirecek millerin hesaplanmasinda
gecmis istatistiki verilere dayanan kullanim oranina
iliskin tahmin ve varsayimlarin kullanilmasi,

- Millerin kullanilmasi durumunda gecerli olacak deger
hesaplamasinin karmasik olmasi,

- Sistemlerin karmasikligindan dolay! BT alanindaki
uzmanlarimizin denetim slrecine dahil olmasinin
gerekliligi.

- Millerin kullanilmasi durumunda gegerli olacak
deger hesaplamasina baz olan veriler gegmis veriler
ile karsilastirilmis ve hesaplamanin matematiksel
dogrulugu kontrol edilmistir.

- Raporlama dénemi sonu itibariyla hesaplanan mil
yukumliliklerinin mil programlari ile uygunlugu
karsilastirilarak kontrol edilmistir.

- Gegerliligini yitirecek miller icin hesaplanan kullanim
oranlari ge¢mis yillarda gergeklesmis veriler ile
karsilastirilarak kontrol edilmistir.

Kilit denetim konulari

Denetimde konunun nasil ele alindig;

Ugaklarin bilesenlerine
muhasebelestirilmesi
(Bakiniz Dipnot 2.4.3, 2.4.4 ve 15)

ayrilarak

31 Aralik 2021 tarihi itibariyla konsolide finansal
tablolarda maddi duran varliklar ve kullanim hakki
varliklari olarak muhasebelestirilen ucaklarin toplam
kayitli degeri 219.338 milyon TL'dir.

Ucaklarin bilesenlerine ayrilarak
muhasebelestirilmesinin denetimine iliskin asagidaki
prosedirler uygulanmistir:

- Yonetim ile gorusilerek Grup'un uyguladig
muhasebe politikalari incelenmis ve TMS 16, "Maddi




Grup, satin alim veya kiralama yontemiyle edinilen
ucaklari, gévde, gévde biiyiik bakim, motor ve motor
buyik bakim olarak farkli bilesenlerine ayirarak
muhasebelestirmektedir. Bilesenler icin ayri ayri
faydali omdrler belirlenmekte ve amortisman
hesaplanmaktadir.

Asagidaki nedenlerden dolayr denetim

- Grup'un 31 Aralik 2021 tarihli konsolide finansal
tablolarina 6nemli etkisinin bulunmasi,

- Ucgaklarin birbirinden bagimsiz 6nemli parcalarinin
belirlenmesinde 6nemli yonetim tahmin ve
varsayimlarin kullanilmasi,

- Ucaklarin farkli bilesenlerine iliskin faydali dmiirler
ve kalinti degerlerin belirlenmesinde énemli yonetim
tahmin ve varsayimlarin kullanilmasi.

¢alismalarimizda bu konuya odaklanmis bulunuyoruz:

Duran Varliklar" standardinda yer alan kriterlerin nasil
karsilandigi anlasilmistir.

- Faydali 6mur ve kalinti deger tahminleri Grup'un filo
plani ve son donemlerde yapmis oldugu ucak alim ve
kiralama islemlerinin s6zlesmeleri ile karsilastirilarak
kontrol edilmistir.

- Grup'un filosundaki ugaklarin ayristirilmis 6nemli
ucak parcalar ve faydali omirlerinin sektorel
uygulamalarla tutarliig karsilastirilmistir.

- Cari donemdeki amortisman giderleri yeniden
hesaplanarak kontrol edilmistir.

5. Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iligkin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin

gerekli gordgi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini

kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.




6. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine ligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik icerip icermedigine
iliskin makul giivence elde etmek ve goriisimuzi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul olglide bekleniyorsa bu
yanlisliklar 6nemli olarak kabul edilir.

BDS'lere uygun olarak yuritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdliirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligi tespit edememe riski, hata kaynakli dnemli bir yanlisligl tespit edememe riskinden
yuksektir.

- Grup'un i¢ kontroluiniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun denetim
prosedurlerini tasarlamak amaciyla denetimleilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi
stiphe olusturabilecek olay veya sartlarla ilgili dGnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gérus disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona
erdirebilir.

- Konsolide finansal tablolarin agiklamalari dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin,
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.



- Konsolide finansal tablolar hakkinda gorus vermek amaciyla, Grup icerisindeki isletmelere veya faaliyet
bolimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yonlendirilmesinden, gbzetiminden ve ylritilmesinden sorumluyuz. Verdigimiz denetim
gorlisiinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu diistinilebilecek tim iliskiler ve diger hususlar ile
varsa, tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan 6nlemleri st yonetimden sorumlu
olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dérdlnci fikrasi uyarinca, Sirket'in 1 Ocak -
31 Aralik 2021 hesap doneminde defter tutma dlizeninin, kanun ile sirket esas sézlesmesinin finansal
raporlamaya iliskin hiikimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin dordiinci fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dérdiincu fikrasi uyarinca dizenlenen Riskin Erken Saptanmasi Sistemi ve
Komitesi Hakkinda Denetci Raporu 1 Mart 2022 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.



Baki Erdal, SMMM

Sorumlu Denetgi

istanbul, 1 Mart 2022
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Presentation Currency 1.000.000 TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.12.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 5 35.679 13.293
Financial Investments 69 131
Financial Assets at Fair Value Through Profit or Loss 69 131
Financial Assets Held For Trading 6 69 131
Trade Receivables 12.323 4.672
Trade Receivables Due From Related Parties 9 315 129
Trade Receivables Due From Unrelated Parties 10 12.008 4.543
Other Receivables 10.617 8.082
Other Receivables Due From Related Parties 9 76 45
Other Receivables Due From Unrelated Parties 12 10.541 8.037
Derivative Financial Assets 782 14
Derivative Financial Assets Held for Trading 35 118 13
Derivative Financial Assets Held for Hedging 35 664 1
Inventories 13 3.481 2.236
Prepayments 1.526 1.034
Prepayments to Unrelated Parties 14 1.526 1.034
Current Tax Assets 32 260 280
Other current assets 1.060 917
Other Current Assets Due From Unrelated Parties 24 1.060 917
SUB-TOTAL 65.797 30.659
Total current assets 65.797 30.659

NON-CURRENT ASSETS

Financial Investments 1.171 548
E:;T)C:r::s:s,ts ﬁ:;?::evalue Through Other 1.156 541
btber comprebenswencome 6 1156 541
Other Financial Investments 6 15 7
Other Receivables 11.544 8.809
Other Receivables Due From Unrelated Parties 12 11.544 8.809
Investments accounted for using equity method 3 3.164 1.881
Property, plant and equipment 58.195 30.431
Buildings 15 17.510 6.602
Machinery And Equipments 15 5.200 2.418
Leasehold Improvements 15 1.139 578
Construction in Progress 15 2.383 4.306
Other property, plant and equipment 15 31.963 16.527
Right of Use Assets 15 201.381 108.465
Intangible assets and goodwill 1.254 744
Goodwill 17 166 91
Other intangible assets 16 1.088 653
Prepayments 11.188 5.862
Prepayments to Unrelated Parties 14 11.188 5.862
Deferred Tax Asset 32 14 3
Total non-current assets 287.911 156.743
Total assets 353.708 187.402
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 11.792 11.209
Current Borrowings From Related Parties 0 101
Bank Loans 7 0 101
Current Borrowings From Unrelated Parties 11.792 11.108
Bank Loans 7 11.792 11.108
Current Portion of Non-current Borrowings 41.569 21.391
Current Portion of Non-current Borrowings from 7350 3916

Related Parties
Bank Loans 7 7.350 3.216

Current Portion of Non-current Borrowings from

Unrelated Parties 34.219 18.175



Bank Loans
Lease Liabilities
Other Financial Liabilities
Other Miscellaneuous Financial Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Derivative Financial Liabilities
Derivative Financial Liabilities Held for trading
Derivative Financial Liabilities Held for Hedging
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Bank Loans
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other Payables
Other Payables to Unrelated parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Gains (Losses) on Hedge
Gains (Losses) on Cash Flow Hedges
Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at
Fair Value through Other Comprehensive Income

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

7-18

10

11

12

35
35

14

32

20
20

24

7-18

7-18
7-18

12

14

22

32

25
25

25

25

25

25

25
25

11.914
22.305
103
103
11.896
2.231
9.665
1.407
2.327
68
2.259
378

89

289
16.877

16.877

211
339
234
105
3.544
3.544
90.443
90.443

145.647
15.152
15.152

130.495
16.000

114.495

730
730
1.224

1.224

2.125
1.506
619
22.889
172.615
263.058

90.640
1.380
1.124

-950

-950

-950

238

238
10.918
8.214
10
90.650
353.708

5.491
12.684
126
126
6.322
1.036
5.286
658
645

645
470
98
372
4.511

4.511

193
118

75
1.854
1.854
47.379
47.379

89.994
10.288
10.288
79.706
9.389
70.317
162
162
799

799

1.343
984

359
8.214
100.512
147.891

39.502
1.380
1.124

-352

-352

-352

26.194

29.483
-3.301
-3.301

12

12

211

211
16.533
-5.588
9
39.511
187.402



Statement of Profit or Loss and Other Comprehensive Income

KAMUYU AYDINLATMA PLATFORMU

1.000.000 TL
Consolidated

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 26 97.378 46.448
Cost of sales 27 -75.233 -43.765
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 22.145 2.683
GROSS PROFIT (LOSS) 22.145 2.683
General Administrative Expenses 28 -2.123 -1.518
Marketing Expenses 28 -7.573 -4.542
Other Income from Operating Activities 29 1.386 2.391
Other Expenses from Operating Activities 29 -288 -396
PROFIT (LOSS) FROM OPERATING ACTIVITIES 13.547 -1.382
Investment Activity Income 30 1.823 1.344
Investment Activity Expenses 30 -52 -83
E;lairteyol\;;r;:; (Loss) from Investments Accounted for Using 3 743 578
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 16.061 -699
Finance income 31 790 504
Finance costs 31 -7.660 -5.906
_I;AR)?FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 9.191 6.101
Tax (Expense) Income, Continuing Operations -977 513
Current Period Tax (Expense) Income 32 -242 -1
Deferred Tax (Expense) Income 32 -735 514
PROFIT (LOSS) FROM CONTINUING OPERATIONS 8.214 -5.588
PROFIT (LOSS) 8.214 -5.588
Profit (loss), attributable to [abstract]
Non-controlling Interests 1 0
Owners of Parent 8.213 -5.588
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss ~598 126
gl:::: (Losses) on Remeasurements of Defined Benefit 748 158
Taxes Relating To Components Of Other Comprehensive 150 3
Income That Will Not Be Reclassified To Profit Or Loss
Taxes Relating to Remeasurements of Defined Benefit
Plans 150 32
(P):Qf(?:((;)lr_\;zgehen5|ve Income That Will Be Reclassified to 43.522 4.424
Exchange Differences on Translation 38.302 8.726
Gains (Losses) on Exchange Differences on Translation 38.302 8.726
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other -129 20
Comprehensive Income
Gains (Losses) on Financial Assets Measured at Fair
Value through Other Comprehensive Income 129 20
I(:)ltohvir|_lcec:jrzgwg;srehenswe Income (Loss) Related with Cash 6.539 5.395
Gains (Losses) on Cash Flow Hedges 6.539 -5.325
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 115 -73
will be Reclassified to Profit or Loss
Gains (Losses) on Cash Flow Hedges of Associates and 115 73
Joint Ventures Accounted for Using Equity Method
Taxes Relating to Components of Other Comprehensive 1305 1076
Income that will be Reclassified to Profit or Loss
Taxes Relating to Financial Assets Measured at Fair
Value through Other Comprehensive Income 26 4
Taxes Relating to Cash Flow Hedges -1.308 1.065



Taxes Relating to Share of Other Comprehensive
Income of Associates and Joint Ventures Accounted
for Using Equity Method that will be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

-23

42.924
51.138

51.137

15

4.298
-1.290

-1.290



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

1.000.000 TL
Consolidated

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 49.362 5.603
Profit (Loss) 8.214 -5.588
Profit (Loss) from Continuing Operations 8.214 -5.588
Adjustments to Reconcile Profit (Loss) 28.247 19.387
Adjustments for depreciation and amortisation expense 15-16 15.473 11.638
Adjustments for provisions 190 187
Adjustments for .(Reversal of) Provisions Related with 20-22 246 36
Employee Benefits
Adjustments for (Reversal of) Free Provisions for 87 152
Probable Risks
Adjustments for (Reversal of) Other Provisions 20 31 -1

Adjustments for Interest (Income) Expenses 2.363 1.433
Adjustments for Interest Income 30-31 -664 -544
Adjustments for interest expense 22-31 3.027 1.977

Ad!ustments for unrealised foreign exchange losses ( 9.762 5.702

gains)

Adjustments for fair value losses (gains) -196 113
AdjL'JStI’T?ent? for F.aeralue (Gains) Losses on 31 196 113
Derivative Financial Instruments

Adjustments for Undistributed Profits of Investments 743 578

Accounted for Using Equity Method
Adjustments for undistributed profits of associates 3 -743 578

Adjustments for Tax (Income) Expenses 32 946 -514

Adjustments for losses (gains) on disposal of non-current 452 250

assets
Adjus.tments for Losses (Gains) Arised From Sale of 30 17 23
Tangible Assets
Adjustments for losses (Gains) Arised from Sale of

1 4 27
Other Non-current Assets > 69 3
Changes in Working Capital 12.977 -8.121

Adju§tments for decrease (increase) in trade accounts 2551 679

receivable
Decrease (Increas.e) in Trade Accounts Receivables 9 54 117
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 10 2497 562
from Unrelated Parties

Adjustmer)ts for Dec.rease (Increase) in Other Receivables 7185 1424

Related with Operations
Decrease (Increase) in Other Related Party 12 0 191
Receivables Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations 12 7185 "1.545

Adjustments for decrease (increase) in inventories 13 385 -102

Decrease (Increase) in Prepaid Expenses 14 -128 517

Adjustments for increase (decrease) in trade accounts 263 1877

payable
Increase (Def:rease) in Trade Accounts Payables to 9 230 213
Related Parties
Increase (Decrejase) in Trade Accounts Payables to 10 33 1664
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities 11 139 -490

Adjustments for increase (decrease) in other operating 1.939 011

payables
Increase (Decrease) in Other Operating Payables to

. 12 45 0
Related Parties
Increase (Decrgase) in Other Operating Payables to 12 1.194 011
Unrelated Parties

Increase (D.ec.re.za.se) in Deferred Income Other Than 14 5.898 3316

Contract Liabilities

OtherAdjustrnents for Other Increase (Decrease) in 547 161

Working Capital
Decrea§e (Increase) in Other Assets Related with 24 547 161
Operations

Cash Flows from (used in) Operations 49.438 5.678
Payments Related with Provisions for Employee Benefits 22 -56 -98
Income taxes refund (paid) 32 -20 23



CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Proceeds from sales of other long-term assets
Purchase of other long-term assets
Cash advances and loans made to other parties

Other Cash Advances and Loans Made to Other Parties

Dividends received
Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities
Interest paid
Interest Received

Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

15-16

30

31

-4.630
27
27

-7.538

-7.538

1.869
1.869
247

70
-22.346
24.714
24.714
-28.771
-28.771
-15.917
-2.882
594

22.386

22.386

13.293

35.679

-3.102
96
96
-8.000

-8.000
2.661

2.057
2.057
18

66
-1.536
28.576
28.576
-17.928
-17.928
-10.877
-1.710
392

11

965

965

12.328

13.293



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2020 - 31.12.2020

Statement of changes in equity [abstract]

1.000.000 TL

Consolidated

Footnote Reference

Issued Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

1.380

1.380

1380

1380

1.380

Inflation Adjustments on Capital

1124

1.124

1124

1124

1.124

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-226

-226

-126

-126

-352

-352

-352

-598

-598

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

-226

-226

-126

-126

-352

-352

-352

-598

-598

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Exchange Differences on Translation

Cash Flow Hedges

-226 20.757
-226 20.757

0 0
-126 8.726
-126 8.726

0 0
-352 29.483
-352 29.483
-352 29.483

0 0
-598 38.302
-598 38.302

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at Fair Value through Other Comprehensive Income

1017 1.017 -4
1.017 1017 -4
0 0 0
-4.318 -4.318 16
-4.318 -4.318 16
0 0 0
-3.301 -3.301 12
-3.301 -3.301 12
-3.301 -3.301 12
0 0 0
51328 51828 -103
51328 51828 -103

4

-4

16

16

12

12

12

21.770

21.770

4.424

4.424

26.194

26.194

26.194

-103 43.522

-103 43.522

Retained Earnings
Non-controlling interests [member]
Restricted Reserves Appropriated From Profits [member]

Prior Years' Profits or Losses | Net Profit or Loss

184 12.024 4.536 16.560 40.792 3 40.795
184 12.024 4.536 16.560 40.792 3 40.795

0 4.536 -4.536 0 0 0 0
27 -27 -5.588 -5.615 -1.290 0 -1.290
27 -27 -5.588 -5.615 -1.290 0 -1.290
0 0 0 0 0 6 6
211 16.533 -5.588 10.945 39.502 9 39511
211 16.533 -5.588 10.945 39.502 9 39511
211 16.533 -5.588 10.945 39.502 9 39.511
0 -5.588 5.588 0 0 0 0
27 =27 8214 8.187 51.138 0 51.138
27 =27 8214 8.187 51.138 0 51.138



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1
Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




