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BAGIMSIZ DENETGI RAPORU

Naturelgaz Sanayi ve Ticaret Anonim Sirketi Genel Kurulu'na,

A) Finansal Tablolarin Bagimsiz Denetimi
Gorls

Naturelgaz Sanayi ve Ticaret Anonim Sirketi'nin ("Sirket") 31 Aralik 2021 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya zarar ve diger
kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak iizere finansal tablo dipnotlarindan olusan
finansal tablolarini denetlemis bulunuyoruz.

Goriistimuize gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2021 tarihi itibaryla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve
nakit akislarini, Tlrkiye Finansal Raporlama Standartlarina ("TFRS"lere) uygun olarak, tim dnemli yonleriyle, gergege uygun bir bicimde sunmaktadir.

Gortisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim Standartlar

Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS"lere) uygun olarak ytritiilmustiir. Bu standartlar
kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari bélimiinde ayrintili bir sekilde agiklanmistir.

KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Bagimsizlik Standartlari Dahil) ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer
alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine

getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériislimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir biitiin
olarak finansal tablolarin bagimsiz denetimi gercevesinde ve finansal tablolara iliskin gériisimiiziin olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis
bildirmiyoruz.

Hasilatin muhasebelestirilmesi

Hasilatin muhasebelestirilmesi ile ilgili muhasebe politikalari ve kullanilan 6nemli muhasebe tahmin ve varsayimlarinin
detayi igin Dipnot 2.4 (c)'ye bakiniz.

Kilit Denetim Konusu

Sirket'in hasilati dogalgaz satislarindan elde
ettigi gelirlerden olusmaktadir.

Sirket, musterilerine s6zlesmeye bagli gaz
satisi yapilmasini muteakip kontroliin karsi
tarafa geg¢mesiyle birlikte hasilati
muhasebelestirilmektedir.

Konunun denetimde nasil ele alindig)

Bu alanda uyguladigimiz denetim prosedirlerimiz asagidakileri
icermektedir.

- Satis stireci ile ilgili kilit i¢ kontrollerin tasarim, uygulama ve isleyis etkinliginin degerlendirilmesi,

- Sirket'in satis sozlesmelerinden &rneklem ile segilen satis islemleri igin alinan satis belgeleri
araciliglyla faturasi kesilmis Urlinlerin  kontroliiniin  misterilere devrinin  gergeklesip
gerceklesmediginin degerlendirilmesi ve bu suretle hasilatin ilgili oldugu dogru raporlama déneminde
finansal tablolara alindiginin test edilmesi,

- Musterilerle yapilan s6zlesmelerdeki ticari unsur ve teslim kosullarina iliskin hiikkiimler incelenerek
farkli teslim diizenlemeleri iin hasilatin finansal tablolara alinma zamanlamasinin degerlendirilmesi,



Sirket'in performans degerlendirmesi
agisindan onemli bir 6lciim kriteri olmasi ve
niteligi geregi ilgili oldugu donemde ve dogru
tutarda muhasebelestirilmemis olma riski
bulunmasi nedeniyle  “'hasilatin
muhasebelestirilmesi''  kilit denetim
konularindan biri olarak belirlenmistir.

- Orneklem secimi ile belirlemis oldugumuz misterilerden dogrudan temin edilen dis teyitler ile ticari
alacaklarinin varligi ve alacak bakiyelerinin dogrulugunun test edilmesi,

- Olagandisi seviyelerde gergeklesen ve sireklilik arz etmeyen islemlerin varliginin tespit edilmesi
amaciyla analitik incelemeler yapilmasi,

- Sirket'in yil igerisinde muhasebelestirmis oldugu hasilata iliskin yevmiye kayitlarinin analiz edilmesi,

- Sirket finansal tablolarinda hasilat ile ilgili yapilmis olan dipnot agiklamalarin TFRS 15 uyarinca
yapilmasi gereken agiklamalara uygunlugunun ve yeterliliginin degerlendirilmesi.

Maddi Duran Varliklarin Yeniden Degerleme Yéntemiyle Muhasebelestirilmesi

Maddi duran varliklarin yeniden degerleme yontemiyle muhasebelestirilmesine iliskin muhasebe politikalari ve
kullanilan 6nemli muhasebe tahmin ve varsayimlarinin detayi icin Dipnot 2.4 (h)'ye ve Dipnot 11'e bakiniz.

Kilit Denetim Konusu

Sirket, finansal tablolarinda yer alan arazi ve arsalar, ile
tesis makine ve cihazlarin muhasebelestirilmesine
iliskin TMS 16- "Maddi Duran Varliklar" standardinda
yer alan yeniden degerleme modelini muhasebe
politikasi olarak uygulamaktadir. Sirket, 2021 yili
icerisinde gerceklestirilen yeniden degerleme
calismalari neticesinde, Dipnot 11'de belirtildigi Gizere
tesis, makine ve cihazlari igin 452,490,000 TL
tutarindaki maddi duran varlik yeniden degerleme
artisini finansal tablolarinda muhasebelestirmistir.

Sirket'in yeniden degerleme modeli kapsaminda s6z konusu maddi duran
varliklarinin degerleri Sermaye Piyasasi Kurulu ("SPK") tarafindan yetkilendirilmis
bagimsiz degerleme kuruluslar tarafindan belirlenmistir.

Sirket'in 31 Aralik 2021 tarihli finansal tablolarinda yer
alan maddi duran varlik yeniden degerleme artislarinin
finansal tablolar agisindan 6nemli tutarda olmasi,
degerleme calismalarinda kullanilan bazi girdilerin ve
hesaplamalarin karmasik yapida olmasi ve icerdigi
onemli tahmin ve varsayimlarin ileride

gerceklesebilecek sektorel ve ekonomik degisimlere
duyarli olmasi sebebi ile "maddi duran varliklarin
yeniden degerleme yontemiyle muhasebelestirilmesi"
kilit denetim konularindan biri olarak belirlenmistir.

Konunun denetimde nasil ele alindig)

Bu alanda uyguladigimiz denetim prosediirlerimiz asagidakileri icermektedir.

- Maddi duran varliklarin yeniden degerleme ¢alismalarini gergeklestiren degerleme
kurulusu uzmanlarinin  bagimsiziginin, yeterliliginin ve yetkinliklerinin
degerlendirilmesi,

- Yeniden degerlenmis tutarlari iizerinden izlenen maddi duran varliklara iliskin
amortisman tutarlarinin yeniden hesaplanarak kontrol edilmesi,

- Maddi duran varliklarin yeniden degerleme calismasinda kullanilan degerleme
yontemleri ve teknik verilerin, degerleme uzmanlarimizin da katiimiyla ilgili calismayi
yapan degerleme kurulusunun uzmani ve $irket yonetimi ile gériismeler yapilarak
degerlendirilmesi,

- Degerleme modellemelerinde kullanilan &nemli tahminlerin ve girdilerin
uygunlugunun piyasadaki mevcut emsallerle ve gegmis degerlerle karsilastirilmasini da
icerecek sekilde degerleme uzmanlarimizdan yardim alinmak suretiyle
degerlendirilmesi,

- Maddi duran varliklarin yeniden degerleme ¢alismalarina iliskin temel tahminler ve
varsayimlara dair agiklamalar da dahil olmak lizere finansal tablo dipnotlarinda yer
alan agiklamalarin  TFRS'ler kapsaminda uygunlugunun ve vyeterliliginin
degerlendirilmesi.



Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek
sekilde hazirlanmasi icin gerekli gordiigi i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Sirket'i
tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli dnemli bir yanlislik icerip igermedigine iliskin makul glivence elde etmek ve gériistimiizii igeren bir bagimsiz
denetgci raporu diizenlemektir. SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul
glivence; yliksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin,
tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar 5nemli olarak
kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiriitiilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki siipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "onemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve
uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i
kontrol ihlalifiillerini icerebildiginden, hile kaynakli dnemli bir yanlislig tespit edememe riski, hata kaynakli 5nemli bir yanlisligi tespit edememe riskinden ylksektir.

- Sirket'in kontrolliniin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir belirsizligin
mevcut olup olmadigl hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin mevcut oldugu
sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gériis disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay
veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin temelini olusturan islem ve olaylari gergege uygun sunumu saglayacak sekilde
yansitip yansitmadig degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli
denetim bulgularini st yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi tist yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu diisiintlebilecek
tim iliskiler ve diger hususlari ve -varsa- tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan énlemleri iist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde
en ¢cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina
izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagl olumsuz sonuglarin, kamuya agiklamanin
doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetci raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398 inci maddesinin dordiinci fikrasi uyarinca diizenlenen Riskin Erken
Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 28 Subat 2022 tarihinde Sirket'in Yonetim Kurulu'na
sunulmustur.



2) TTK'nin 402 nci maddesinin doérdiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2021 hesap déneminde defter tutma
dlizeninin ve finansal tablolarinin TTK ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin hikiimlerine uygun
olmadigina dair 6nemli bir hususa rastlanmamistir.

3) TTK'nin 402 nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik Anonim Sirketi

Isil Keser, SMMM

Sorumlu Denetgi

28 Subat 2022

istanbul, Tiirkiye
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties

Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Unrelated Parties

Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Property, plant and equipment
Right of Use Assets

Intangible assets and goodwiill
Prepayments

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings

Long Term Borrowings From Unrelated Parties

Bank Loans
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities

Total non-current liabilities

Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

10

25
16

11
13
12
10

13

15
15

13
15
15
25

17

17

Statement of Financial Position (Balance Sheet)

Footnote Reference

Current Period
31.12.2021

88.019.560
0
151.754.436
1.750.422
150.004.014
1.213.740
1.213.740
17.160.319
5.967.424
5.967.424
476.019
1.639.098
266.230.596
266.230.596

412.408
545.153.781
28.195.470
4.467.663
654.052
578.883.374
845.113.970

9.560.133
9.560.133

0

9.560.133
49.625.875
125.072.991
617.463
124.455.528
648.799
3.506.101
3.506.101

0

1.572.450
1.572.450
5.106
189.991.455
189.991.455

16.016.479
16.016.479
0
16.016.479
1.794.325
1.794.325
62.370.464
80.181.268
270.172.723

574.941.247
115.000.000

0
108.290.986

Previous Period
31.12.2020

8.808.168
250.000
71.947.195
361.699
71.585.496
12.136.167
12.136.167
12.062.516
4.846.810
4.846.810
7.226.849
208.817
117.486.522
117.486.522

412.408
258.520.574
19.539.120
5.436.291
170.394
284.078.787
401.565.309

42.101.902
42.101.902
29.285.664
12.816.238
39.089.428
45.575.456
411.930
45.163.526
449.617
926.588
926.588

0

1.210.808
1.210.808
51.039
129.404.838
129.404.838

32.908.036
32.908.036
27.748.954
5.159.082
1.277.532
1.277.532
4.038.488
38.224.056
167.628.894

233.936.415
100.018.594
0



Other Accumulated Comprehensive Income (Loss) 18
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement 18
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

303.626.979

303.626.979
5.337.885
16.499.343
26.186.054
574.941.247
845.113.970

79.580.593

79.580.593

-35.861.457
90.198.685
233.936.415
401.565.309
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Presentation Currency TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period
Footnote Reference  01.01.2021 - 01.01.2020 -
31.12.2021 31.12.2020
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 19 696.363.820 453.388.932

Cost of sales 19 -559.349.122 -334.013.584
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 137.014.698 119.375.348
GROSS PROFIT (LOSS) 137.014.698 119.375.348
General Administrative Expenses 20 -25.036.874 -11.262.456
Marketing Expenses 20 -53.110.935 -39.488.502
Other Income from Operating Activities 21 3.454.356 1.224.143
Other Expenses from Operating Activities 21 -4,131.040 -1.811.744
PROFIT (LOSS) FROM OPERATING ACTIVITIES 58.190.205 68.036.789
Investment Activity Income 23 1.090.394 55.085.696
Investment Activity Expenses 0 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 59.280.599 123.122.485
Finance income 22 10.567.083 1.428.210
Finance costs 22 -39.621.279 -34.833.013
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 30.226.403 89.717.682

Tax (Expense) Income, Continuing Operations 25 -4.040.349 481.003
Current Period Tax (Expense) Income 25 -1.719.969 0
Deferred Tax (Expense) Income -2.320.380 481.003

PROFIT (LOSS) FROM CONTINUING OPERATIONS 26.186.054 90.198.685
PROFIT (LOSS) 26.186.054 90.198.685

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent 26.186.054 90.198.685

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
Siirdiirtilen faaliyetlerden pay basina kazang 0,23400000 0,90200000

Diluted Earnings Per Share
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
Footnote Reference  01.01.2021 - 01.01.2020 -

31.12.2021 31.12.2020

Statement of Other Comprehensive Income

PROFIT (LOSS) 26.186.054 90.198.685
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 224.046.386 5.039.726
Gains (Losses) on Revaluation of Property, Plant and Equipment 280.057.982 6.299.658
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss ~56.011.596 +1.259.932

Deferred Tax (Expense) Income -56.011.596 -1.259.932
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
orLoss
OTHER COMPREHENSIVE INCOME (LOSS) 224.046.386 5.039.726
TOTAL COMPREHENSIVE INCOME (LOSS) 250.232.440 95.238.411
Total Comprehensive Income Attributable to
Non-controlling Interests 0

Owners of Parent 250.232.440 95.238.411



I('A'P Statement of cash flows (Indirect Method)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2021 -31.12.2021 01.01.2020 - 31.12.2020

Footnote Reference

Statement of cash flows (Indirect Method)

Unrelated Parties

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 105.674.522 80.327.578
Profit (Loss) 26.186.054 90.198.685
Adjustments to Reconcile Profit (Loss) 68.437.933 5.148.992

Adjustments for depreciation and amortisation expense 36.991.127 27.550.235
Adjustments for provisions 1.300.378 530.778

/E:J':T(:;Zn;zrﬁ(geversal of) Provisions Related with 1.300.378 £30.778
Adjustments for Interest (Income) Expenses 27.019.525 32.588.637

Adjustments for Interest Income -12.601.754 -2.245.362

Adjustments for interest expense 39.621.279 34.833.999
Adjustments for Tax (Income) Expenses 4.040.349 -481.003
/;\S;Zfstments for losses (gains) on disposal of non-current 013.446 116.388
g;gil?:éu;tsmhiln;:vfor which cash effects are investing or 0 £4.923.267

Changes in Working Capital 11.633.796 -6.301.444

Decrease (Increase) in Financial Investments 0 0
Decrease (increase) in reserve deposits with Central
Bank of Turkey 0 0
/:\:cjzisvtan;j:ts for decrease (increase) in trade accounts 75.737.899 31,031

Iltf)ricr:;e;:;(;n;rpeaars;iegsln Trade Accounts Receivables 11.388.723 128.739

If)r?);:ejrslf(a(ll;tc;jisaer)t;grade Accounts Receivables 74.349.176 -156.770
Decrease (increase) in Financial Sector Receivables 0 0
g:{gts;;nsvrlﬁ ggizi:ssze (Increase) in Other Receivables 10.922.497 -11.358.974

Decrease (Increase) in Other Related Party 0 0

Receivables Related with Operations

ol Py
Adjustments for Decrease (Increase) in Contract Assets 0 0

Decrease (Increase) In Contract Assets from Ongoing 0 0

Construction Contracts

Decrease (Increase) In Contract Assets From Sale Of 0 .

Goods And Service Contracts

Decrease (Increase) In Other Contract Assets 0 0
Decrease (Increase) in Financial Assets Related to 0 0
Concession Agreements
Decrease (Increase) in Derivative Financial Assets 0 0
Adjustments for decrease (increase) in inventories -5.097.803 4.652.196
Decrease (Increase) in Biological Assets 0 0
Decrease (Increase) in Prepaid Expenses 0 0
Qg;l;s;lrzents forincrease (decrease) in trade accounts 84.939.280 618.889

E;;izze;aDrici::ase) in Trade Accounts Payables to 205.533 207.123

wﬁ:sgs'ceeéD:ac:E:e) in Trade Accounts Payables to 84.733.747 -896.012
Increase (decrease) in Payables due to Finance Sector 0 0
Operations
Increase (Decrease) in Employee Benefit Liabilities 199.182 -108.031
Adjustments for Increase (Decrease) in Contract 0 0
Liabilities

Increase (Decrease) In Contract Liabilities From 0 0

Ongoing Construction Contracts

Increase (Decrease) In Contract Liabilities From Sale 0 0

Of Goods And Service Contracts

Increase (Decrease) In Other Contract Liabilities 0 0
Adjustments for increase (decrease) in other operating 0 0
payables

Increase (Decrease) in Other Operating Payables to

Related Parties 0 0

Increase (Decrease) in Other Operating Payables to 0 0



Increase (Decrease) in Derivative Financial Liabilities

Increase (Decrease) in Government Grants and
Assistance

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Cash Flows from (used in) Operations
Interest received
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash Inflows from Sales of Assets Held for Sale
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities
Dividends Paid
Interest paid
Interest Received
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

-3.591.391

-3.591.391

106.257.783
2.034.671
-421.944
-2.195.988
-28.388.596

1.146.874
1.146.874
-29.785.470

-29.785.470
0

250.000

0

1.588.864
123.282.315
123.282.315
10.885.239
10.885.239
-81.279.495
-81.279.495
-17.944.071
-32.500.000
-10.884.806
10.029.682
0

78.874.790

78.874.790

8.795.794

87.670.584

1.162.585

1.162.585

89.046.233
81.428
-45.886
-8.754.197
-49.231.613

288.806
288.806
-17.867.109

-17.867.109
0

-250.000
-31.403.310
-32.416.469
0

0
26.126.804
26.126.804
-35.207.382
-35.207.382
-8.661.177
0
-16.102.924
1.428.210

0

-1.320.504

-1.320.504

10.116.298

8.795.794
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

uity attributable to owners of parent [member]

Footnote Reference

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital | Share premiums or discounts Restricted Reserves Appropriated From Profits [member]

Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 17 100.000.000 74.540.867 -65.660.253 29.798.796 138.679.410 138.679.410
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 29.798.796 -29.798.796

Total Comprehensive Income (Loss) 17 5.039.726 90.198.685  95.238.411 95.238.411
Profit (loss) 90.198.685  90.198.685 90.198.685
Other Comprehensive Income (Loss) 5.039.726 5.039.726 5.039.726

Issue of equity 18.594 18.594 18.594

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 31.12.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 17 100.018.594 79.580.593 -35.861.457 90.198.685 233.936.415 233.936.415

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 17 100.018.594 79.580.593 -35.861.457 90.198.685 233.936.415 233.936.415
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 5.337.885 84.860.800 -90.198.685 0 0
Total Comprehensive Income (Loss) 17 224.046.386 26.186.054 250.232.440 250.232.440
Profit (loss) 26.186.054  26.186.054 26.186.054
Other Comprehensive Income (Loss) 224.046.386 224.046.386 224.046.386
Issue of equity 17 14.981.406 14.981.406 14.981.406

Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid -32.500.000 -32.500.000 -32.500.000

Current Period
01.01.2021 - 31.12.2021 Decrease through Other Distributions to Owners




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




