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Independent Audit Company HSY DANISMANLIK VE BAGIMSIZ DENETIM A.S.
Audit Type Continuous
Audit Result Positive

CREDITWEST FAKTORING ANONIM SIRKETI
1 OCAK - 31 ARALIK 2021 HESAP DONEMINE AIT FINANSAL TABLOLARI HAKKINDA

BAGIMSIZ DENETIM RAPORU

Creditwest Faktoring Anonim Sirketi

Genel Kuruluna:

A) Finansal Tablolarin Bagimsiz Denetimi

GOrtis

Creditwest Faktoring Anonim Sirketi'nin ("Sirket") 31 Aralik 2021 tarihi itibariyla hazirlanan bilangosunu, ayni tarihte sona eren yila ait gelir tablosunu, 6z
kaynaklarda muhasebelestirilen gelir gider tablosunu, 6z kaynak degisim tablosunu, nakit akis tablosunu ve 6nemli muhasebe politikalari ile diger agiklayici
notlarin bir 6zetini denetlemis bulunuyoruz.

Goriisiimiize gore, ilisikteki finansal tablolar, Creditwest Faktoring Anonim Sirketi'nin 31 Aralik 2021 tarihi itibariyla mali durumunu ve ayni tarihte sona eren
déneme ait faaliyet sonuglari ile nakit akimlarini 24 Aralik 2013 tarih ve 28861 sayili Resmi Gazete'de yayimlanan Finansal Kiralama, Faktoring ve Finansman
Sirketlerince Uygulanacak Tekdiizen Hesap Plani ve izahnamesi Hakkinda Teblig ile Finansal Kiralama, Faktoring ve Finansman Sirketlerinin Muhasebe
Uygulamalari ile Finansal Tablolari Hakkinda Yonetmelik, teblig ve genelgeleri ile Bankacilik Diizenleme ve Denetleme Kurumu ("BDDK") tarafindan yapilan
agiklamalari ve bunlar ile diizenlenmeyen konularda Tiirkiye Muhasebe Standartlar hiikiimlerini igeren; "BDDK Muhasebe ve Finansal Raporlama Mevzuati"na
uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Goriigiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Go6zetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir
pargasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun olarak ytritilmistiir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari béliimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hikimlere uygun olarak bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gériisiimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konusu

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim
konulari, bir biitiin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin gériisimuiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir géris bildirmiyoruz.

- Faktoring alacaklaninin deger diisiikliigii

Faktoring alacaklarinin deger dustikligliniin tespiti ve alacaklara iliskin zararlarin muhasebelestirilmesi, bakiyelerin 6nemliligi, muhasebelestirilmesinin

zamanlamasi, BDDK Muhasebe ve Finansal Raporlama Mevzuati'nda belirtilen zamanlamaya uymayan alacaklar igin de kredi degerliliginin tespit edilmesindeki
karmasiklik ve 6znellik nedeniyle yonetim igin 6nemli bir yargi alanidir. S6z konusu risk, deger diistikligline ugrayan faktoring alacaklarinin tespit edilememesi ve
ilgili alacaklara iliskin makul deger dustikligi karsiligi ayrilmamasidir. Finansal tablolardaki faktoring alacaklari igin ayrilan karsiliklar Dipnot 9'da agiklanmistir.

- Denetimde konunun nasil ele alindigi

Risk degerlendirmemize istinaden 6rneklem yoluyla segilmis faktoring alacaklarinin BDDK Muhasebe ve Finansal Raporlama Mevzuati'na gore deger disukligline
ugrayip ugramadigl, deger diisuikligline ugramasi durumunda ise ilgili alacaklara iliskin ayrilan karsiligin yeterliligi degerlendirilmistir.



Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklan

Sirket yonetimi, finansal tablolarin 24 Aralik 2013 tarih ve 28861 sayili Resmi Gazete'de yayimlanan Finansal
Kiralama, Faktoring ve Finansman Sirketlerince Uygulanacak Tekdiizen Hesap Plani ve izahnamesi Hakkinda
Teblig ile Finansal Kiralama, Faktoring ve Finansman Sirketlerinin Muhasebe Uygulamalari ile Finansal
Tablolari Hakkinda Yonetmelik, teblig ve genelgeleri ile Bankacilik Diizenleme ve Denetleme Kurumu ("BDDK"
) tarafindan yapilan agiklamalari ve bunlar ile diizenlenmeyen konularda Tirkiye Muhasebe Standartlar
hukumlerini iceren, "BDDK Muhasebe ve Finansal Raporlama Mevzuati"na uygun olarak hazirlanmasindan,
gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyen finansal
tablolarin hazirlanmasini saglamak igin gerekli gordugi i¢c kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir: Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik
icerip icermedigine iliskin makul glivence elde etmek ve goriislimiizii igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiuriitiilen bir
bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlishgin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari
ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir. BDS'lere uygun olarak ytritiilen bir bagimsiz denetimin
geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli
ihmal, gercege aykir beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligl tespit edememe riskinden yliksektir.)

- Sirketin i¢ kontroluiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim proseddirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yénetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirketin siirekliligini devam ettirme kabiliyetine iliskin ciddi siphe olusturabilecek olay veya sartlarla ilgili Snemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin strekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu géris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirketin stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile dnemli denetim bulgularini iist yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiiklimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
diistiniilebilecek tim iligkiler ve diger hususlari ve -varsa- ilgili dnlemleri Gist ydnetimden sorumlu olanlara iletmis bulunmaktayiz. Ust yénetimden sorumlu
olanlara bildirilen konular arasindan, cari doneme ait finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini



belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin,
kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda
bildirilmemesine karar verebiliriz.

B) Mevzuattan kaynaklanan diger yikiimliliiklere iliskin rapor

1) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2021 hesap déneminde defter tutma diizeninin, TTK ile Sirket esas
sozlesmesinin finansal raporlamaya iliskin htikimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

2) TTK'nin 402'nci maddesinin doérdiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitip sonuglandiran sorumlu denetci Eda Merig Sefer'dir.

25 Subat 2022

HSY Danismanlik ve Bagimsiz Denetim A.$

Member, Crowe Global

Eda Merig Sefer

Sorumlu Ortak Basdenetgi, SMMM

istanbul ,Tiirkiye
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)

ASSETS
CASH, CASH EQUIVALENTS AND BALANCES AT CENTRAL
BANK

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR
LOSS (Net)

DERIVATIVE FINANCIAL ASSETS

FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME (Net)

FINANCIAL ASSETS AT AMORTISED COST (Net)
Factoring Receivables
Discounted Factoring Receivables (Net)
Other Factoring Receivables
Other Financial Assets Measured at Amortised Cost
Non Performing Receivables

Allowance For Expected Credit Losses / Specific
Provisions (-)

INVESTMENTS IN ASSOCIATES, SUBSIDIARIES AND JOINT
VENTURES

Investments in Associates (Net)
TANGIBLE ASSETS (Net)
INTANGIBLE ASSETS AND GOODWILL (Net)
INVESTMENT PROPERTY (Net)
CURRENT TAX ASSETS
DEFERRED TAX ASSET
OTHER ASSETS
SUBTOTAL

ASSETS CLASSIFIED AS HELD FOR SALE AND DISCONTINUED
OPERATIONS (Net)

Held for Sale
TOTAL ASSETS

LIABILITY AND EQUITY ITEMS

LOANS RECEIVED

FACTORING PAYABLES

LEASE PAYABLES

MARKETABLE SECURITIES (Net)

FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR
LOSS

9.1
9.1
9.2
9.3

9.3

10

11
12
13
22
22
14

15

16
9.1
17
18

19

Statement of Financial Position (Balance Sheet)

Footnote Reference

52.884.054

0
0
0

422.086.098
411.223.672
320.046.823
91.176.849
0
21.529.335

-10.666.909

95.093.077

95.093.077
2.342.802
34.626

0

2.644.767
514.548
7.535.806
583.135.778

3.074.201

3.074.201
586.209.979

198.086.142
16.105.433
2.330.095
134.372.149

0

Current Period
31.12.2021

©C ©O O © O o o o

o

o O O o

52.884.054

0
0
0

422.086.098
411.223.672
320.046.823
91.176.849
0
21.529.335

-10.666.909

95.093.077

95.093.077
2.342.802
34.626

0

2.644.767
514.548
7.535.806
583.135.778

3.074.201

3.074.201
586.209.979

198.086.142
16.105.433
2.330.095
134.372.149

0

3.803.921

0
0
0

330.704.425
310.071.618
263.644.127
46.427.491
0
29.558.457

-8.925.650

48.813.494

48.813.494
2.942.593
157.423

0

2.456.348
360.150
5.539.987
394.778.341

3.074.201

3.074.201
397.852.542

180.745.278
902.503
2.850.614
38.397.746

0

Previous Period
31.12.2020

0
0

2.711.670
2.711.670
2.699.821
11.849

0

0

O O O O o o

835
2.712.505

0

0
2.712.505

2.702.370
0
0
0

3.803.921

0

0

0

333.416.095
312.783.288
266.343.948
46.439.340
0
29.558.457

-8.925.650

48.813.494

48.813.494
2.942.593
157.423

0

2.456.348
360.150
5.540.822
397.490.846

3.074.201

3.074.201
400.565.047

183.447.648
902.503
2.850.614
38.397.746

0



DERIVATIVE FINANCIAL LIABILITIES
PROVISIONS
Reserves For Employee Benefits
Other provisions
CURRENT TAX LIABILITIES
DEFERRED TAX LIABILITY
SUBORDINATED DEBT
OTHER LIABILITIES
SUBTOTAL

LIABILITIES RELATED TO ASSETS HELD FOR SALE AND

DISCONTINUED OPERATIONS (Net)
EQUITY
Issued capital

Other Accumulated Comprehensive Income That Will Not

Be Reclassified In Profit Or Loss
Profit Reserves
Legal Reserves
Extraordinary Reserves
Other Profit Reserves
Profit or Loss
Prior Years' Profit or Loss

Current Period Net Profit Or Loss

Total equity and liabilities

20

21

22

22

23
24

25

26

26

26
26

26

0

2.898.101
2.557.853
340.248
5.036.594

0

0

388.412
359.216.926

0

226.993.053
80.000.000

43.871.604

89.528.930
28.344.790
52.131.466
9.052.674
13.592.519
59.973
13.532.546
586.209.979

O O O © ©O o o o o

o

o

o

© O O © ©O o o o

0

2.898.101
2.557.853
340.248
5.036.594

0

0

388.412
359.216.926

0

226.993.053
80.000.000

43.871.604

89.528.930
28.344.790
52.131.466
9.052.674
13.592.519
59.973
13.532.546
586.209.979

0

2.274.344
1.934.096
340.248
2.806.539

0

0

259.797
228.236.821

0

169.625.856
80.000.000

36.953

74.128.901
27.983.275
45.741.320
404.306
15.460.002
59.973
15.400.029
397.862.677

O O O O ©o o o o

2.702.370

0

o O O O o o o

2.702.370

0

2.274.344
1.934.096
340.248
2.806.539

0

0

259.797
230.939.191

0

169.625.856
80.000.000

36.953

74.128.901
27.983.275
45.741.320
404.306
15.460.002
59.973
15.400.029
400.565.047
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2021 31.12.2020

Footnote Reference __

OFF-BALANCE SHEET ITEMS

OFF-BALANCE SHEET ITEMS

IRREVOCABLE FACTORING TRANSACTIONS 150.174.983 0 150.174.983 138.728.523 0 138.728.523
REVOCABLE FACTORING TRANSACTIONS 194.081.660 134.278.825 328.360.485 149.148.247 79.499.679 228.647.926
COLLATERALS RECEIVED 37 39.254.056.321 250.707.243 39.504.763.564 36.251.723.449 143.613.867 36.395.337.316
COLLATERALS GIVEN 37 45.000.000 45.000.000 45.000.000 45.000.000
COMMITMENTS
Irrevocable Commitments
Revocable Commitments
Lease Commitments
Finance Lease Commitments
Operational Lease Commitments
Other Revocable Commitments
DERIVATIVE FINANCIAL INSTRUMENTS
Derivative Financial Instruments Held For Hedging
Fair Value Hedges
Cash Flow Hedges
Hedges of Net Investment in Foreign Operations
Derivative Financial Instruments Held For Trading
Forward Buy or Sell Transactions
Swap Purchases or Sales
Option Purchases or Sales
Futures Purchases or Sales
Other
ITEMS HELD IN CUSTODY 37 652.253.520  3.081.369.212  3.733.622.732 425.731.860 106.420.030 532.151.890
TOTAL OFF-BALANCE SHEET ITEMS 40.295.566.484  3.466.355.280 43.761.921.764 37.010.332.079 329.533.576 37.339.865.655

O O O O O O O O O O O o o o o o o o

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

O O O ©O O O O O O ©O O o o o o o o o
O O O O O O O O O O O o o o o o o o

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

O O O O ©O ©O O © O ©o o o o o o o o o
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Presentation Currency
Nature of Financial Statements

Statement of Profit or Loss

TL

Unconsolidated

Statement of Profit or Loss

INCOME AND EXPENSE ITEMS

OPERATING INCOME
FACTORING INCOME
Factoring Interest Income
Discounted
Other
Factoring Fee and Commission Income
Discounted
Other
INCOME FROM FINANCING LOANS
Interest Income From Financing Loans
Fee and Commission Income From Financing Loans
LEASE INCOME
Finance Lease Income
Operational Lease Income
Fee and Commission Income From Lease Operations
FINANCE COST (-)
Interest Expenses on Funds Borrowed
Interest Expenses On Factoring Payables
Lease Interest Expenses
Interest Expenses on Securities Issued
Other Interest Expense
Fees and Commissions Paid
GROSS PROFIT (LOSS)
OPERATING EXPENSES (-)
Personnel Expenses
Provision Expense for Employment Termination Benefits
Research and development expense
General Operating Expenses
Other
GROSS OPERATING PROFIT (LOSS)
OTHER OPERATING INCOME
Interest Income on Banks
Interest Income on Marketable Securities Portfolio
Dividend Income
Gains Arising from Capital Markets Transactions
Derivative Financial Transactions' Gains
Foreign Exchange Gains
Other
PROVISION EXPENSES
Specific Provisions
Allowances For Expected Credit Losses
General Loan Loss Provisions
Other
OTHER OPERATING EXPENSES (-)
Impairment in Value of Securities
Impairment in Value of Non-Current Assets
Capital Market Transactions Losses
Loss Arising from Derivative Financial Transaction
Foreign Exchange Losses
Other
NET OPERATING PROFIT (LOSS)
AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER

PROFIT (LOSS) FROM COMPANIES ACCOUNTED FOR USING
EQUITY METHOD

NET MONETARY POSITION GAIN (LOSS)

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

TAX PROVISION FOR CONTINUING OPERATIONS (+/-)
Current Tax Provision
Expense Effect of Deferred Tax
Income Effect of Deferred Tax

Current Period
01.01.2021 - 31.12.2021

Footnote Reference

96.631.554

27 96.631.554
81.497.119

71.319.984

10.177.135

15.134.435

10.255.710

4.878.725

28

29

o O O O o o o

30 -60.115.402
-38.403.902

0

0

-19.298.499

0

-2.413.001

36.516.152

31 -16.255.027
-9.664.681

-414.152

0

-6.176.194

0

20.261.125

32 21.352.431
446.311

0

0

0

0

18.117.679

2.788.441

33 -8.517.768
-8.517.768

0

0

0

34 -18.006.135
0

0

0

0

-18.006.135

0

15.089.653

0

32 2.475.693

0

17.565.346

22 -4.032.800
-4.194.887

0

162.087

Previous Period
01.01.2020 - 31.12.2020

60.081.591
60.081.591
49.760.025
46.219.415
3.540.610
10.321.566
7.942.148
2.379.418

O O ©O O o o o

-33.608.510
-23.613.218
0

0
-8.192.307
0
-1.802.985
26.473.081
-11.840.337
-7.150.852
-29.746

0
-4.659.739
0
14.632.744
10.081.807
366.409

0

0

0

0
8.859.106
856.292
-7.077.757
-6.737.509
0

0

-340.248
-8.765.055
0

0

0

0
-8.765.055
0
8.871.739
0

8.648.367

0

17.520.106

-2.120.077
-2.220.089
0

100.012



NET PERIOD PROFIT (LOSS) FROM CONTINUING
OPERATIONS

INCOME ON DISCONTINUED OPERATIONS
Income on Assets Held for Sale

Gain on Sale of Associates, Subsidiaries and Jointly
Controlled Entities (Joint Ventures)

Other Income on Discontinued Operations
EXPENSES ON DISCONTINUED OPERATIONS (-)
Expense on Assets Held for Sale

Loss on Sale of Associates, Subsidiaries and Jointly
Controlled Entities (Joint Ventures)

Other Expenses on Discontinued Operations

PROFIT (LOSS) ON DISCONTINUED OPERATIONS BEFORE
TAX

TAX PROVISION FOR DISCONTINUED OPERATIONS (+/-)
Current Tax Provision
Expense Effect of Deferred Tax
Income Effect of Deferred Tax

NET PERIOD PROFIT/LOSS FROM DISCONTINUED
OPERATIONS

NET PROFIT OR LOSS FOR THE PERIOD
Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Profit (loss) per share

Profit (Loss) per Share

EARNINGS (LOSS) PER SHARE

Basic Earnings (Loss) Per Share from Continuing
Operations

Siirdiiriilen Faaliyetlerden Hisse Basina Kazang (Zarar)

DILUTED EARNINGS (LOSS) PER SHARE

13.532.546

o O o o

0

13.532.546

0
13.532.546

0,17000000

15.400.029

o O o o

0

15.400.029

0
15.400.029

0,19000000
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Statement of profit or loss and other comprehensive income [abstract]

PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Other Components of Other Comprehensive Income That
Will Not Be Reclassified to Profit Or Loss

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Exchange Differences on Translation
TOTAL COMPREHENSIVE INCOME (LOSS)

26

Current Period
01.01.2021 -31.12.2021

Footnote Reference

13.532.546
43.834.651

43.834.651

38.451

43.803.890

-7.690

0

0
57.367.197

Previous Period
01.01.2020 - 31.12.2020

15.400.029
71.817

71.817

89.770

-17.953

0

0
15.471.846
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Statement of cash flows [abstract]

CASH FLOWS FROM OPERATING ACTIVITIES
Operating Profit/Loss Before Changes in Operating Assets
and Liabilities
Interest Received and Lease Income
Interest Paid and Lease Payments
Dividends received
Fees and Commissions Received
Other Gains

Collections from Previously Written Off Loans and Other
Receivables

Cash Payments to Personnel and Service Suppliers
Taxes Paid
Other

Changes in Operating Assets and Liabilities
Net (Increase) Decrease in Factoring Receivables
Net (Increase) Decrease in Financing Loans

Net (Increase) Decrease in Receivables From Leasing
Transactions

Net (Increase) Decrease in Other Assets
Net Increase (Decrease) in Factoring Payables

)
(
Net Increase (Decrease) in Lease Payables
Net Increase (Decrease) in Funds Borrowed
Net Increase (Decrease) in Matured Payables
Net Increase (Decrease) Other Liabilities

Cash flows from (used in) operating activities
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Cash Paid for Purchase of Associates, Subsidiaries and
Jointly Controlled Entities (Joint Ventures)
Tangible And Intangible Asset Purchases
Net cash flows from (used in) investing activities

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Cash Obtained from Loans and Securities Issued
Cash Outflow Arised From Loans and Securities Issued
Net cash flows from (used in) financing activities

Effect of Change in Foreign Exchange Rate on Cash and Cash
Equivalents

Net Increase (decrease) in cash and cash equivalents
Cash and Cash Equivalents at Beginning of the Period
Cash and Cash Equivalents at End of the Period

Footnote Reference

27,32,33
30

27
32

31

22,33,34

11,12,14,15,22
9

16

18,20,22,24,26

10

11

16
16

Current Period
01.01.2021 -31.12.2021

13.532.546

73.311.147
-57.702.401
0
15.134.435
20.906.120

114.515

-16.255.027
-2.644.767
-19.331.476
-50.168.327
-88.670.003
0

0

-47.723.716
15.202.930
-520.519
27.751.500
0
43.791.481
-36.635.781

0

-171.080
-171.080

2.587.374.152
-2.501.487.158
85.886.994

0

49.080.133
3.803.921
52.884.054

Previous Period
01.01.2020 - 31.12.2020

15.400.029

43.388.925
-31.805.525
0
10.321.566
9.715.398

0

-11.840.337
-7.652.519
3.272.521
110.197.238
71.862.680
0

0

43.536.912
455.082
505.798

-3.376.575
0
-2.786.659
125.597.267

-48.813.494

-195.874
-49.009.368

12.735.730.011
-12.811.463.578
-75.733.567

0

854.332
2.949.589
3.803.921
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Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit and Loss

Issued Prior Years' Non-controlling

Other Accumulated Comprehensive Income | Profit . Net Profit .
. " . Profits or interests [
Other (Other Comprehensive Income of Associates and Joint Ventures Accounted for Using Equity Method that will not be Reclassified to || That Will Be Reclassified In Profit and Loss | Reserves Or Loss

Losses member]
Profit or Loss and OtherAccumulated Amounts of Other Comprehensive Income that will not be Reclassified to Profit or Loss)

Equity [
member]

Footnote Reference | capital [ Accumulated Gains or Losses on
member] | Remeasurements of Defined Benefit
IETS

Statement of changes in equity [abstract]
CHANGES IN EQUITY ITEMS

Equity at beginning of period 80.000.000 -34.864 50.928.448 59.973 23.200.453 154.154.010
Increase or Decrease Required by TAS 8

Effect Of Corrections

Effect Of Changes In Accounting Policy
Adjusted Beginning Balance 80.000.000 -34.864 50.928.448 59.973 23.200.453 154.154.010
Total Comprehensive Income (Loss) 71.817 15.400.029 15.471.846
Cash Capital Increase

Previous Period Capital Increase Through Internal Reserves
01.01.2020 - 31.12.2020

Inflation Adjustments to Paid-in Capital
Convertible Bonds

Subordinated Debt

Increase (decrease) through other changes, equity

Profit Distributions 2SN 23.200 453:

Dividends Paid

Transfers To Reserves 23.200.453 23.200.453

Other
Equity at end of period 80.000.000 36.953 74.128.901 59.973 15.400.029 169.625.856

Statement of changes in equity [abstract]
CHANGES IN EQUITY ITEMS

Equity at beginning of period 80.000.000 36.953 74.128.901 59.973 15.400.029 169.625.856
Increase or Decrease Required by TAS 8

Effect Of Corrections
Effect Of Changes In Accounting Policy
Adjusted Beginning Balance 80.000.000 36.953 74.128.901 59.973 15.400.029 169.625.856

Total Comprehensive Income (Loss) 30.761 43.803.890 13.532.546 57.367.197
Cash Capital Increase
Current Period Capital Increase Through Internal Reserves
SRR Inflation Adjustments to Paid-in Capital
Convertible Bonds
Subordinated Debt
Increase (decrease) through other changes, equity

Profit Distributions LU0 15.400.029

Dividends Paid

Transfers To Reserves 15.400.029 15.400.029

Other
Equity at end of period 80.000.000 67.714 43.803.890 89.528.930 59.973 13.532.546 226.993.053




