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BAGIMSIZ DENETCI RAPORU

Brisa Bridgestone Sabanci Lastik Sanayi ve Ticaret Anonim Sirketi Genel Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi

Gorus

Brisa Bridgestone Sabanci Lastik Sanayi ve Ticaret Anonim Sirketi'nin ("Sirket") 31 Aralik 2021 tarihli finansal
durum tablosu ile ayni tarihte sona eren hesap donemine ait; kar veya zarar tablosu, diger kapsamli gelir
tablosu, 6z kaynaklar degisim tablosu ve nakit akis tablosu ile nemli muhasebe politikalarinin 6zeti de dahil
olmak lizere finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorusumize gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2021 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap donemine ait finansal performansini ve nakit akislarini, Tlrkiye Finansal Raporlama
Standartlarina ("TFRS"lere) uygun olarak tim 6nemli yonleriyle ger¢ege uygun bir bicimde sunmaktadir.

Gorlsiin Dayanag)

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim
standartlarina ve Kamu Gézetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan
Tirkiye Denetim Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina ("BDS"lere) uygun olarak
ylritulmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliminde ayrintili bir sekilde agiklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Bagimsizlik Standartlar Dahil) ("Etik Kurallar")
ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikimlere uygun olarak Sirket'ten
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar
da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlsimuzin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari
Kilit denetim konulari, mesleki muhakememize goére cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin

bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gorus bildirmiyoruz.

Hasilatin muhasebelestirilmesi



Hasilatin muhasebelestirilmesi ile ilgili muhasebe politikalari ve kullanilan 6nemli muhasebe tahmin ve

varsayimlarinin detayi igin Dipnot 2.4.2'e bakiniz.

Kilit Denetim Konusu

Sirket'in baslica hasilat elde ettigi gelir unsuru
lastik satislarindan olusmaktadir.

Sirket, tarafindan ticareti yapilan {Uriinlerin
kontroliini musterisine devrederek edim
yikimlaligiini yerine getirdiginde (veya getirdikce
) hasilati finansal tablolara alir.

Satis s6zlesmeleri karmasik yapida olabileceginden
, hasilatin ilgili oldugu dénemde finansal tablolara
alinmasi her bir duruma 6zgl satis kosullarinin
dogru bir bicimde degerlendirilmesine baglidir. Bu
nedenle, teslimati gerceklestirilen Griinlerden iade
olabilecekler ve musteriye faturasi heniiz
diizenlenmemis olanlar ile faturasi diizenlenmis
ancak mausteriye kontroliin devri heniiz
gerceklesmemis olanlar i¢in hasilatin dogru
donemde veya tutarda muhasebelestirilmemesi
riski bulunmaktadir.

Sirket'in faaliyetlerinin niteligi ve operasyonlarinin
buyukligi geregi, hasilat tutarinin dogru bir sekilde
belirlenmesi ve ilgili oldugu raporlama déneminde
finansal tablolara alinmasi 6nemli 6l¢iide yonetim
muhakemesi gerektirmesi nedeniyle, hasilatin
muhasebelestirilmesi kilit denetim konularindan
biri olarak belirlenmistir.

Ticari alacaklarin geri kazanilabilirligi

Konunun denetimde nasil ele alindigi

Bu alanda uyguladigimiz denetim prosediirlerimiz
asagidakileri igermektedir.

- Hasilatin  muhasebelestirilmesine yonelik
olusturulan i¢ kontrollerin tasarimi, uygulamasi ve
isleyisinin  etkinliginin  bilgi  sistemleri
uzmanlarimizdan da yardim alinmak suretiyle
degerlendirilmesi.

- Gruplandirilan satis s6zlesmelerinden 6rneklem
ile secilen sozlesmelerin incelenerek Sirket
tarafindan uygulanan muhasebe politikalarinin
TFRS 15'e uygunlugunun degerlendirilmesi.

- Orneklem ile secilen satis islemleri icin alinan satis
belgeleri araciligiyla kontrol devrinin ne zaman
gerceklestigi incelenerek hasilatin muhasebe
politikalarina uygunlugunun ve ilgili oldugu
raporlama doéneminde muhasebelestirildiginin
degerlendirilmesi.

- Orneklem ile secilen ticari alacaklar icin dis teyit
alinmasi ve finansal tablolar ile uyumunun kontrol
edilmesi

- Suireklilik arz etmeyen islemlerin varliginin tespit
edilmesi amaciyla analitik incelemeler yapilmasi.

- Raporlama donemi sonrasinda gerceklesen
iadelerin 6rneklem yontemiyle secilerek uygun
raporlama déneminde finansal tablolara alinip
alinmadiginin test edilmesi.

Sirket'in finansal tablolarindaki hasilat ile ilgili
yapmis oldugu dipnot agiklamalarinin TFRS'ye gére
uygunlugunun ve yeterliliginin degerlendirilmesi.

Ticari alacaklarin geri kazanilabilirligi ile ilgili muhasebe politikalari ve kullanilan énemli muhasebe

tahminlerinin detayi icin Dipnot 2.4.18 vi'e bakiniz.



Kilit Denetim Konusu

31 Aralik 2021 tarihi itibariyle 1.203.710.433 TL
tutarindaki ticari alacaklar igin 142.908.585 TL
supheli alacak karsiligi ayrilmistir.

Sirket, ticari alacaklar icin hesaplanan deger
disuklugl karsiliklarini, mdsterilerden alinan
teminatlar, musterilerin ge¢mis 06deme

performanslari, kredi derecelendirme risk bilgileri
ile alacak bakiyelerinin vade analizlerini goz
onlinde bulundurularak yapilan tahminler sonucu
finansal tablolarina almaktadir.

Kullanilan tahminler gelecekte beklenen piyasa
kosullarina olduk¢a duyarlidir. Bu sebeplerle s6z
konusu alacaklarin geri kazanilabilirligi
denetimimiz bakimindan 6nemli bir konu olmasi
nedeniyle kilit denetim konularindan biri olarak
belirlenmistir.

Konunun denetimde nasil ele alindig)

Bu alanda uyguladigimiz denetim prosedirlerimiz
asagidakileri icermektedir.

- Kredi kontrol, alacak yonetimi ve karsilik ayirma
streglerine yonelik, i¢c kontrollerin tasarimi,
uygulamasi  ve isleyisin  etkinliginin
degerlendirilmesi

- Alacak yaslandirma raporundaki vade bilgilerinin
6rneklem yontemiyle segcilerek fatura ve diger ilgili
belgeler vasitasiyla dogrulugunun test edilmesi.

- Orneklem yéntemiyle secilerek ticari alacaklar icin
dis teyitlerin yapilmasi ve finansal tablolar ile
uyumunun kontrol edilmesi.

- Sirket'in avukatlarindan alinan yazili beyanlarda
belirtilen icra takipleri ile ayrilan stipheli alacaklarin
kontrol edilmesi.

- Tahsilata iliskin herhangi bir anlasmazlik veya
dava surecinin baslayip baslamadiginin yonetim ile
yapilan goriismeler ile sorusturulmasi

- Beklenen kredi zarari hesaplamasi igin gelistirilen
modelde kullanilan varsayimlarin degerlendirilmesi

- Ticari alacaklarin geri kazanilabilirliginin
degerlendirilmesinde kullanilan musterilerden
alinan teminatlarin ve kredi risk degerlendirme
raporlarinin 6rneklem ydntemiyle secilerek test
edilmesi ve teminatlarin nakde donistirilmesi
bakimindan degerinin kontrol edilmesi

- Sirket'in finansal tablolarinda yapmis oldugu
dipnot agiklamalarinin TFRS 9 uyarinca yapilmasi
gereken aciklamalara uygun olup olmadiginin
degerlendirilmesi.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklar



Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordigl i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetgcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir biittin olarak finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve goriisiimlzi iceren bir bagimsiz denet¢i raporu diizenlemektir. SPK
tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritiilen bir bagimsiz
denetim sonucunda verilen makul glvence; yiksek bir glivence seviyesidir ancak, var olan énemli bir
yanlishgin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir.
Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari
ekonomik kararlari etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritilen bir bagimsiz
denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim prosedirleri tasarlanmakta ve uygulanmakta ve goriisimiize dayanak
teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit
edememe riski, hata kaynakli 6nemli bir yanlisligl tespit edememe riskinden ylksektir.

- Sirket'in i¢ kontrolliniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimleilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili agiklamalarin makul olup olmadig degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in surekliligini devam ettirme kabiliyetine iliskin ciddi
stiphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gérus disinda bir
goris vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona
erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve igerigi ile bu tablolarin temelini
olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadig
degerlendirilmektedir.



Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini list yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi Ust yonetimden sorumlu olanlara bildirmis

bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu distinllebilecek tim iliskiler ve diger hususlari ve -
varsa- tehditleri ortadan kaldirmak amaciyla atilan adimlar ile alinan onlemleri lst yonetimden sorumlu

olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya ac¢iklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukca
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yukimlilukler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398 inci maddesinin dérdiinci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denet¢i Raporu 18 Subat 2022 tarihinde Sirket'in
Yoénetim Kurulu'na sunulmustur.

2) TTK'nin 402 nci maddesinin dérdiinci fikrasi uyarinca Sirket'in 1 Ocak ? 31 Aralik 2021 hesap déneminde
defter tutma diizeninin ve finansal tablolarinin TTK ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hiukiumlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.

3) TTK'nin 402 nci maddesinin dérdiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik Anonim Sirketi

Hakan Olekli, SMMM

Sorumlu Denetgi

18 Subat 2022

istanbul, Tiirkiye
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Time Deposits
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Derivative Financial Assets Held for Hedging
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Derivative Financial Assets Held for Hedging
Property, plant and equipment
Land Improvements
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Construction in Progress
Other property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Other Rights
Capitalized Development Costs
Other intangible assets
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

25

25

23

25

10

11
12

23

Footnote Reference

Current Period
31.12.2021

3.344.879.436
133.920.137
133.920.137

0

0

1.043.298.112
135.935.818
907.362.294

0

14.357.205
58.139
14.299.066

0

114.518.244
114.518.244
1.108.722.999
67.137.844
67.137.844
2.774.389
54.649.750
54.649.750
5.884.258.116
5.884.258.116

0

17.503.736
17.503.736

0

595.405
255.548
339.857

0
2.006.609.450
2.006.609.450
2.017.050.602
55.715.371
510.152.605
1.041.089.995
15.509.222
94.248.253
214.427.912
85.907.244
10.950.526
126.460.828
2.132.696
92.667.461
31.660.671
45.137.470
45.137.470
180.752.598

0
4.405.060.615
10.289.318.731

Previous Period
31.12.2020

1.335.061.833
201.900.603
201.900.603

0

0

727.119.270
72.643.826
654.475.444

0

13.225.186
807.283
12.417.903

0

799.242
799.242
617.649.856
29.002.875
29.002.875

0

21.103.215
21.103.215
2.945.862.080
2.945.862.080

0

35.844.978
35.844.978

0

555.185
156.784
398.401

0
1.030.543.527
1.030.543.527
1.829.629.539
58.854.422
501.636.169
987.847.847
16.001.781
78.263.932
108.592.394
78.432.994
16.144.338
107.311.232
4.720.740
73.854.854
28.735.638
27.187.779
27.187.779
67.418.660

0
3.114.635.238
6.060.497.318



CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other short-term borrowings
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Lease Liabilities
Other Financial Liabilities
Trade Payables 6
Trade Payables to Related Parties 25
Trade Payables to Unrelated Parties
Payables on Financial Sector Operations
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties 25
Other Payables to Unrelated Parties
Contract Liabilities

Contract Liabilities from Sale of Goods and Service
Contracts

Derivative Financial Liabilities
Derivative Financial Liabilities Held for Hedging 5
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current 23
Current provisions
Current provisions for employee benefits 15
Other current provisions 13
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other Financial Liabilities
Trade Payables
Trade Payables To Related Parties
Payables on Financial Sector Operations
Other Payables
Contract Liabilities
Derivative Financial Liabilities
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits 15
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital 17
Inflation Adjustments on Capital 17
Share Premium (Discount) 17

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined

Benefit Plans 17

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Hedge
Gains (Losses) on Cash Flow Hedges 17

391.219.731

0

391.219.731
371.620.854

0

19.598.877
1.675.344.950

0

1.675.344.950

1.667.639.761
7.705.189

0
2.807.484.397
1.072.393.563
1.735.090.834
0

41.989.719
37.678.275
1.905.017
35.773.258
16.166.893

16.166.893

0
0
24.329.488

24.329.488

0

93.790.817
42.253.239
51.537.578
152.118
152.118
5.088.156.388
5.088.156.388

2.723.553.052
0
2.723.553.052
2.718.865.029
4.688.023

O O O ©O o o o o

o

168.516.983
168.516.983

0

0
2.892.070.035
7.980.226.423

2.309.092.308
305.116.875
54.985.701
4.903

-42.964.394

-42.964.394

-42.964.394

235.393.906

235.393.906
235.393.906

295.967.942
0
295.967.942
272.856.547
743.886
22.367.509
664.381.904

0

664.381.904

656.415.084
7.966.820

0
1.199.835.053
452.118.821
747.716.232
0
33.224.861
22.997.323
1.478.680
21.518.643
8.264.135

8.264.135

0
0
19.674.654

19.674.654

698.970
58.524.185
27.150.145
31.374.040

26.815
26.815
2.303.595.842
2.303.595.842

2.205.187.152
0
2.205.187.152
2.195.585.441
9.601.711

O O O ©O o o o

806.723
806.723

112.520.630
112.520.630

0

0
2.318.514.505
4.622.110.347

1.438.386.971
305.116.875
54.985.701
4.903

-15.275.440

-15.275.440

-15.275.440

72.213.596

72.213.596
72.213.596



Gains (Losses) on Revaluation and Reclassification
Restricted Reserves Appropriated From Profits
Legal Reserves
Other reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

17
17
17

0

172.029.650
172.029.650
689.259
579.261.062
1.004.575.346
2.309.092.308
10.289.318.731

0

127.693.782
127.693.782
200.582
353.497.183
539.949.789
1.438.386.971
6.060.497.318



Profit or loss [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
Revenue from Finance Sector Operations
Cost of Finance Sector Operations
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Research and development expense
Other Income from Operating Activities
Other Expenses from Operating Activities
Other gains (losses)
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
Investment Activity Expenses
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations

Pay Basina Kazang (Kayip)
Diluted Earnings Per Share

Diluted Earnings (Loss) per Share from Continuing Operations

Pay Basina Kazang (Kayip)

Footnote Reference

18
18-19

19
19
19
20
20
19

21
21

22
22

23
23

24

Current Period Previous Period

01.01.2021 -
31.12.2021

6.634.262.406
-4.618.321.892
2.015.940.514
0

0

0
2.015.940.514
-180.606.624
-587.053.993
-1.555.118
188.157.837
-787.829.584
-3.672.660
643.380.372
3.721.631
-4.541.766
642.560.237
788.520.456
-545.617.575
885.463.118
119.112.228
-11.025.232
130.137.460
1.004.575.346
1.004.575.346

0
1.004.575.346

3,14700000

3,14700000

01.01.2020 -
31.12.2020

4.236.875.447
-2.960.444.581
1.276.430.866
0

0

0
1.276.430.866
-132.151.626
-421.030.974
-1.796.775
118.856.653
-220.460.223
12.611.617
632.459.538
125.156
-2.129.813
630.454.881
152.355.845
-307.526.688
475.284.038
64.665.751
-5.016.879
69.682.630
539.949.789
539.949.789

0
539.949.789

1,69200000

1,69200000



I('A'P Statement of Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference  01.01.2021 - 01.01.2020 -
31.12.2021 31.12.2020

Statement of Other Comprehensive Income
PROFIT (LOSS) 1.004.575.346 539.949.789
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to -27.688.954 -11.262.431

Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit Plans 15 -34.611.192 -14.078.040
Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will not be 0 0
Reclassified to Profit or Loss
Deferred Tax (Expense) Income 23 6.922.238 2.815.609
oOrtll'lf);sComprehenswe Income That Will Be Reclassified to Profit 163.180.310 46.854.066
Exchange Differences on Translation 0 0

Gains (Losses) on Remeasuring or Reclassification Adjustments

on Available-for-sale Financial Assets 0 0
Other Comprehensive Income (Loss) Related with Financial
Assets Measured at Fair Value through Other Comprehensive 0 0

Income
Other Comprehensive Income (Loss) Related with Cash Flow
Hedges

Gains (Losses) on Cash Flow Hedges 186.906.070 58.564.660

Other Comprehensive Income (Loss) Related with Hedges of Net
Investments in Foreign Operations

186.906.070 58.564.660

0 0

Change in Value of Time Value of Options
Change in Value of Forward Elements of Forward Contracts
Change in Value of Foreign Currency Basis Spreads

Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will be 0 0
Reclassified to Profit or Loss

Taxes Relating to Components of Other Comprehensive Income

that will be Reclassified to Profit or Loss -23.125.760 -11.710.594

Deferred Tax (Expense) Income 23 -23.725.760 -11.710.594

OTHER COMPREHENSIVE INCOME (LOSS) 135.491.356 35.591.635

TOTAL COMPREHENSIVE INCOME (LOSS) 1.140.066.702 575.541.424
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent 1.140.066.702 575.541.424



I('A'P Statement of cash flows (Indirect Method)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Property, Plant and Equipment

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense

Deferred Financial Expense from Credit Purchases

Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for fair value losses (gains)

Adjustments for Fair Value (Gains) Losses on
Derivative Financial Instruments

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Other adjustments for which cash effects are investing or
financing cash flow

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for Decrease (Increase) in Contract Assets
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for Increase (Decrease) in Contract
Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital

Cash Flows from (used in) Operations

19

21

15

13

13

20-22
20-22

23

21

Footnote Reference

Current Period
01.01.2021 -31.12.2021

1.770.897.224
1.004.575.346
1.004.575.346
-68.207.644
236.667.998

-3.484.423

-4.095.274

3.431.637

-2.820.786
91.936.971

63.545.167

2.122.438

26.269.366
274.230.633
-41.128.518
305.543.934
-27.757.181
37.572.398

220.553.352
-96.126.851

-96.126.851

0
-119.112.228

3.640.921

3.640.921

-676.514.017
807.898.671

-331.624.835

-331.624.835

-34.702.352

-34.702.352

0
-384.728.235
-56.101.402

1.580.048.636

1.580.048.636
8.764.858

0

14.491.132

14.491.132

11.750.869

0

1.744.266.373

Previous Period
01.01.2020 - 31.12.2020

985.091.317
539.949.789
539.949.789
264.149.824
223.271.062

1.010.846

-5.669.249

5.106.686

1.573.409

58.053.318

38.739.036

3.768.853

15.545.429
248.236.677
-40.586.808
279.622.239
-11.224.149
20.425.395

-25.002.298

-58.575.459

-58.575.459

0

-64.665.751

431.248

431.248

-118.609.819

160.284.136

-116.562.632

-116.562.632

11.327.708

11.327.708

0
22.343.640
569.660

214.074.904

214.074.904
5.370.948

0

9.874.333

9.874.333

13.285.575

0

964.383.749



Interest paid
Interest received
Payments Related with Provisions for Employee Benefits
Payments Related with Other Provisions
Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made
to other parties

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments

Payments to Acquire Entity's Shares or Other Equity
Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Proceeds from borrowings
Proceeds from Loans
Proceeds from Factoring Transactions
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities
Dividends Paid
Interest paid
Interest Received
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

15
6-13-15

10-12

-9.722.441
11.300.929
-4.535.458
-28.556.209
-14.921.748
73.065.778
-438.308.987

1.420.277
1.420.277
-439.729.264

-439.729.264
0

0

678.086.278
0

0

0

1.215.534.966
1.218.303.599
-2.768.633
-819.413.278
-819.413.278
-11.671.017
-269.993.520
-267.061.574
31.299.219
799.391.482

2.010.674.515

614.718
2.011.289.233

1.331.818.047

3.343.107.280

-15.595.547
13.433.856
-757.950
-17.196.260
-3.974.888
44.798.357
-241.338.094

744.793
744.793
-242.082.887

-242.082.887
0

0

-201.353.909
0

0

0

1.828.414.280
1.820.399.000
8.015.280
-1.747.293.695
-1.747.293.695
-11.722.355
-34.196.437
-268.883.409
23.579.054
8.748.653

542.399.314

-1.442.119
540.957.195

790.860.852

1.331.818.047



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2020 - 31.12.2020

Statement of changes in equity [abstract]

TL

Unconsolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

305.116.875

305.116.875

305.116.875

305.116.875

305.116.875

Inflation Adjustments on Capital

54.985.701

54.985.701

54.985.701

54.985.701

54.985.701

Share premiums or discounts

4.903

4.903

4.903

4.903

4.903

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-4.013.009

-4.013.009

-11.262.431

-15.275.440

-15.275.440

-15.275.440

-27.688.954

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Cash Flow Hedges

25.359.530

25.359.530

46.854.066

72.213.596

72.213.596

72.213.596

163.180.310

Restricted Reserves Appropriated From Profits [member]

124.224.838

124.224.838

3.468.944

127.693.782

127.693.782

127.693.782

44.335.868

Other reserves [member]

200.582

200.582

200.582

200.582

-143.478

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

277.149.271 114.013.293  897.041.984
277.149.271 114.013.293  897.041.984
110.544.349 -114.013.293 0

539.949.789  575.541.424
-34.196.437 -34.196.437
353.497.183 539.949.789 1.438.386.971
353.497.183 539.949.789 1.438.386.971
353.497.183 539.949.789  1.438.386.971
495.757.399 -539.949.789 0

1.004.575.346  1.140.066.702

Non-controlling interests [member]

0 897.041.984

0 897.041.984

0 575.541.424

-34.196.437

0 1.438.386.971

0 1.438.386.971

0 1.438.386.971

0 1.140.066.702



-269.993.520 -269.993.520 -269.993.520

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

632.155 632.155 632.155

Increase (decrease) through other changes, equity




