
ALARKO GAYRİMENKUL YATIRIM ORTAKLIĞI ANONİM ŞİRKETİ 
AMENDMENT TO ARTICLES OF ASSOCIATION 

PREVIOUS TEXT 
ARTICLE 6 – CAPITAL 
 
The Company has accepted the registered capital 
system in accordance with the provisions of the 
Capital Markets Law and has switched to this 
system with the permission of the Capital Markets 
Board dated 30.05.1996 and numbered 744.  
The registered capital of the Company is TRY 
150,000,000.- (One Hundred Fifty Million), and 
divided into 15,000,000,000 shares, each with a 
nominal value of 1 (One) Kr.  
The issued capital of the Company is TRY 
144,900,000.- (one hundred forty four million nine 
hundred thousand) and is fully paid-in and consists 
of 14,490,000,000 (Fourteen billion four hundred 
ninety million) bearer shares each with a nominal 
value of 1Kr.  
The registered capital ceiling permission granted by 
the Capital Markets Board is valid for the years 
2020 / 2024 (5 years). Even if the authorized 
registered capital ceiling has not been reached at the 
end of 2024, in order for the Board of Directors to 
take a capital increase decision after 2024; It is 
obligatory to obtain authorization from the General 
Assembly for a new period by obtaining permission 
from the Capital Markets Board for the previously 
authorized ceiling or a new ceiling amount. In case 
the said authorization is not obtained, the Company 
cannot increase the capital with the decision of the 
Board of Directors. 
The Board of Directors is authorized to increase the 
capital, up to the registered capital ceiling, when it 
deems necessary, in accordance with the provisions 
of the Capital Markets Law and the relevant 
legislation, between the years 2020 / 2024.  
The shares representing the capital shall be 
monitored within the framework of 
dematerialization principles. 
The issued capital is covered from 235,000 TRY in 
kind, 1,000,000 TRY from emission premiums, 
500,000 TRY from the 1998 profit distribution, 
519,000 TRY from the share issuance premiums 
fund, 106,000 TRY from the revaluation surplus of 
tangible fixed assets, 65,000 TRY from the equity 
of Konut İnşaat ve Ticaret A.Ş. due to merger, 
375,000 TRY from the year 2000 profit distribution, 
1,925,100 TRY from the year 2005 profit 
distribution, 5,160,694 TRY from the year 2008 
profit distribution, 53,749,206 TRY from capital 
adjustment differences, added to the capital and 
765,000 TRY in cash, and 80,500,000 TRY from 
the 2022 profit distribution 

NEW TEXT 
ARTICLE 6 – CAPITAL 
 
The Company has accepted the registered capital 
system in accordance with the provisions of the 
Capital Markets Law and has switched to this 
system with the permission of the Capital Markets 
Board dated 30.05.1996 and numbered 744.  
The registered capital of the Company is TRY 
500,000,000.- (Five Hundred Million), and 
divided into 50.000.000.000 shares, each with a 
nominal value of 1 (One) Kr.  
The issued capital of the Company is TRY 
144,900,000.- (one hundred forty four million nine 
hundred thousand) and is fully paid-in and consists 
of 14,490,000,000 (Fourteen billion four hundred 
ninety million) bearer shares each with a nominal 
value of 1Kr.  
The registered capital ceiling permission granted by 
the Capital Markets Board is valid for the years 
2024 / 2028 (5 years). Even if the authorized 
registered capital ceiling has not been reached at the 
end of 2028, in order for the Board of Directors to 
take a capital increase decision after 2028; It is 
obligatory to obtain authorization from the General 
Assembly for a new period by obtaining permission 
from the Capital Markets Board for the previously 
authorized ceiling or a new ceiling amount. In case 
the said authorization is not obtained, the Company 
cannot increase the capital with the decision of the 
Board of Directors. 
The Board of Directors is authorized to increase the 
capital, up to the registered capital ceiling, when it 
deems necessary, in accordance with the provisions 
of the Capital Markets Law and the relevant 
legislation, between the years 2024 / 2028.  
The shares representing the capital shall be 
monitored within the framework of 
dematerialization principles. 
The issued capital is covered from 235,000 TRY in 
kind, 1,000,000 TRY from emission premiums, 
500,000 TRY from the 1998 profit distribution, 
519,000 TRY from the share issuance premiums 
fund, 106,000 TRY from the revaluation surplus of 
tangible fixed assets, 65,000 TRY from the equity 
of Konut İnşaat ve Ticaret A.Ş. due to merger, 
375,000 TRY from the year 2000 profit distribution, 
1,925,100 TRY from the year 2005 profit 
distribution, 5,160,694 TRY from the year 2008 
profit distribution, 53,749,206 TRY from capital 
adjustment differences, added to the capital and 
765,000 TRY in cash, and 80,500,000 TRY from 
the 2022 profit distribution 

 


