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.Ro�)LDW�.UHGL�)LQDQVPDQ�$QRQLP�ùLUNHWL�*HQHO�.XUXOX¶QD 

 
A) )LQDQVDO�7DEORODUÕQ�%D÷ÕPVÕ]�'HQHWLPL 
 
1) *|U�ú 
 
.Ro�)LDW�.UHGL�)LQDQVPDQ�$QRQLP�ùLUNHWL¶QLQ��³ùLUNHW´�����$UDOÕN���21 tarihli finansal durum tablosu ile 
D\QÕ�WDULKWH�VRQD�HUHQ�KHVDS�G|QHPLQH�DLW��NDU�YH\D�]DUDU�WDEORVX��NDU�YH\D�]DUDU�YH�GL÷HU�NDSVDPOÕ�
JHOLU�WDEORVX��|]ND\QDNODU�GH÷LúLP�WDEORVX�YH�QDNLW�DNÕú�WDEORVX�LOH�|QHPOL�PXKDVHEH�SROLWLNDODUÕQÕQ�|]HWL�
GH�GkKLO�ROPDN��]HUH�ILQDQVDO�WDEOR�GLSQRWODUÕQGDQ�ROXúDQ�ILQDQVDO�WDEORODUÕQÕ�GHQHWOHPLú�EXOXQX\RUX]� 
 
*|U�ú�P�]H�J|UH�LOLúLNWHNL�ILQDQVDO�WDEORODU��ùLUNHW¶LQ����$UDOÕN���21 WDULKL�LWLEDUÕ\OD�ILQDQVDO�GXUXPXQX�
YH�D\QÕ�WDULKWH�VRQD�HUHQ�KHVDS�G|QHPLQH�DLW�ILQDQVDO�SHUIRUPDQVÕQÕ�YH�QDNLW�DNÕúODUÕQÕ�����$UDOÕN������
WDULK�YH�������VD\ÕOÕ�5HVPL�*D]HWH
GH�\D\ÕPODQDQ Finansal Kiralama, Faktoring, Finansman ve Tasarruf 
)LQDQVPDQ� ùLUNHWOHULQFH� 8\JXODQDFDN� 7HNG�]HQ� +HVDS� 3ODQÕ� YH� ø]DKQDPHVL� +DNNÕQGD� 7HEOL÷� LOH�
Finansal Kiralama, Faktoring, Finansman ve Tasarruf Finansman ùLUNHWOHULQLQ�0XKDVHEH�8\JXODPDODUÕ�
ile Finansal TDEORODUÕ� +DNNÕQGD� <|QHWPHOLN�� WHEOL÷� YH� JHQHOJHOHUL� LOH� %DQNDFÕOÕN� '�]HQOHPH� YH�
'HQHWOHPH�.XUXPX��³%''.´��WDUDIÕQGDQ�\DSÕODQ�DoÕNODPDODUÕ�YH�EXQODU� LOH�G�]HQOHQPH\HQ�NRQXODUGD�
7�UNL\H�)LQDQVDO�5DSRUODPD�6WDQGDUWODUÕ� �7)56�� K�N�POHULQL� LoHUHQ�� �%''.�0XKDVHEe ve Finansal 
5DSRUODPD�0HY]XDWÕ�QD�X\JXQ�RODUDN�W�P�|QHPOL�\|QOHUL\OH�JHUoH÷H�X\JXQ�ELU�ELoLPGH�VXQPDNWDGÕU� 
 
2) *|U�ú�Q�'D\DQD÷Õ 
 
<DSWÕ÷ÕPÕ]� ED÷ÕPVÕ]� GHQHWLP�� .DPX�*|]HWLPL��0XKDVHEH� YH�'HQHWLP� 6WDQGDUWODUÕ� .XUXPX� �³.*.´��
WDUDIÕQGDQ� \D\ÕPODQDQ� 7�UNL\H� 'HQHWLP� 6WDQGDUWODUÕQÕQ� ELU� SDUoDVÕ� RODQ� %D÷ÕPVÕ]� 'HQHWLP�
6WDQGDUWODUÕQD� �³%'6´�� X\JXQ� RODUDN� \�U�W�OP�úW�U�� %X�6WDQGDUWODU� NDSVDPÕQGDNL� VRUXPOXOXNODUÕPÕ]��
raporumuzun %D÷ÕPVÕ]� 'HQHWoLQLQ� )LQDQVDO� 7DEORODUÕQ� %D÷ÕPVÕ]� 'HQHWLPLQH� øOLúNLQ� 6RUXPOXOXNODUÕ 
E|O�P�QGH�D\UÕQWÕOÕ�ELU�úHNLOGH�DoÕNODQPÕúWÕU��.*.�WDUDIÕQGDQ�\D\ÕPODQDQ�%D÷ÕPVÕ]�'HQHWoLOHU�LoLQ�(WLN�
Kurallar �³(WLN� .XUDOODU´�� LOH� ILQDQVDO� WDEORODUÕQ� ED÷ÕPVÕ]� GHQHWLPL\OH� LOJLOL� PHY]XDWWD� \HU� DODQ� HWLN�
K�N�POHUH� X\JXQ� RODUDN� ùLUNHW¶WHQ� ED÷ÕPVÕ]� ROGX÷XPX]X� EH\DQ� ederiz. Etik Kurallar ve mevzuat 
NDSVDPÕQGDNL� HWL÷H� LOLúNLQ� GL÷HU� VRUXPOXOXNODU� GD� WDUDIÕPÕ]FD� \HULQH� JHWLULOPLúWLU�� %D÷ÕPVÕ]� GHQHWLP�
VÕUDVÕQGD�HOGH�HWWL÷LPL]�ED÷ÕPVÕ]�GHQHWLP�NDQÕWODUÕQÕQ��J|U�ú�P�]�Q�ROXúWXUXOPDVÕ�LoLQ�\HWHUOL�YH�X\JXQ�
ELU�GD\DQDN�ROXúWXUGX÷XQD�LQDQÕ\RUX]. 
 
3) .LOLW�'HQHWLP�.RQXODUÕ 
 
.LOLW� GHQHWLP� NRQXODUÕ�� PHVOHNL� PXKDNHPHPL]H� J|UH� FDUL� G|QHPH� DLW� ILQDQVDO� WDEORODUÕQ� ED÷ÕPVÕ]�
GHQHWLPLQGH�HQ�oRN�|QHP�DU]�HGHQ�NRQXODUGÕU��.LOLW�GHQHWLP�NRQXODUÕ��ELU�E�W�Q�RODUDN�ILQDQVDO�WDEORODUÕQ�
ED÷ÕPVÕ]�GHQHWLPL�oHUoHYHVLQGH�YH ILQDQVDO�WDEORODUD�LOLúNLQ�J|U�ú�P�]�Q�ROXúWXUXOPDVÕQGD�HOH�DOÕQPÕú�
ROXS��EX�NRQXODU�KDNNÕQGD�D\UÕ�ELU�J|U�ú�ELOGLUPL\RUX]� 
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Kilit Denetim Konusu Kilit denetim konusunun GHQHWLPGH� QDVÕO� HOH�
DOÕQGÕ÷Õ 

)LQDQVPDQ�NUHGLOHUL�GH÷HU�G�ú�NO�÷�   

)LQDQVPDQ�NUHGLOHULQLQ�GH÷HU�G�ú�NO�÷�Q�Q�
WHVSLWL� YH� DODFDNODUD� LOLúNLQ� ]DUDUODUÕQ�
PXKDVHEHOHúWLULOPHVL�� EDNL\HOHULQ� |QHPOLOL÷L��
]DPDQODPDVÕ, BDDK Muhasebe ve Finansal 
5DSRUODPD� 0HY]XDWÕ¶QGD� EHOLUWLOHQ�
]DPDQODPD\D� X\PD\DQ� DODFDNODU� LoLQ� GH�
NUHGL� GH÷HUOLOL÷LQLQ� WHVSLW� HGLOPHVLQGHNL�
NDUPDúÕNOÕN�YH�|]QHOOLN�QHGHQL\OH�\|QHWLP�LoLQ�
|QHPOL� ELU� \DUJÕ� DODQÕGÕU�� 6|]� NRQXVX� ULVN��
GH÷HU� G�ú�NO�÷�QH� X÷UD\an finansman 
kredilerinin tespit edilememesi ve ilgili 
DODFDNODUD� LOLúNLQ� PDNXO� GH÷HU� G�ú�NO�÷��
NDUúÕOÕ÷Õ� D\UÕOPDPDVÕGÕU�� )LQDQVDO�
WDEORODUGDNL� ILQDQVPDQ� NUHGLOHUL� LoLQ� D\UÕODQ�
NDUúÕOÕNODUD�LOLúNLQ�'LSQRW��¶GH�DoÕNODQPÕúWÕU� 

0HYFXW� GHQHWLP� SURVHG�UOHULPL]LQ� \DQÕVÕUD� GHQHWLP�
SURVHG�UOHULPL]�� ILQDQVPDQ� NUHGLOHULQLQ� WDKVLVL��
PXKDVHEHOHúWLULOPHVL�� L]OHQPHVL�� ND\ÕWWDQ� oÕNDUÕOPDVÕ�
LOH�GH÷HU�G�ú�NO�÷�QH�X÷UDPÕú�ILQDQVPDQ�NUHGLOHULQLQ�
YH� EXQODUD� LOLúNLQ� NDUúÕOÕNODUÕQ� EHOLUOHQPHVL� LoLQ�
uygulamada olan anahtar kontrollerin operasyonel 
HWNLQOL÷LQLQ� GH÷HUOHQGLULOPHVLQL� YH� WHVW� HGLOPHVLQL�
LoHUPHNWHGLU� 
 
$\UÕFD�� ULVN� GH÷HUOHQGLUPHPL]H� LVWLQDGHQ� |UQHNOHP�
\ROX\OD� VHoLOPLú� ILQDQVPDQ� NUHGLOHULQLQ� %''.�
0XKDVHEH� YH� )LQDQVDO� 5DSRUODPD�0HY]XDWÕ¶QD� J|UH�
GH÷HU� G�ú�NO�÷�QH� X÷UD\ÕS� X÷UDPDGÕ÷Õ�� GH÷HU�
G�ú�NO�÷�QH�X÷UDPDVÕ�GXUXPXQGD�LVH�LOJLOL�DODFDNODUD�
LOLúNLQ�D\UÕODQ�NDUúÕOÕ÷ÕQ�\HWHUOLOL÷L�GH÷HUOHQGLULOPLúWLU�  

 
4) <|QHWLPLQ�YH�hVW�<|QHWLPGHQ�6RUXPOX�2ODQODUÕQ�)LQDQVDO�7DEORODUD�øOLúNLQ�6RUXPOXOXNODUÕ 
 
ùLUNHW�\|QHWLPL��ILQDQVDO�WDEORODUÕQ�%''.�0XKDVHEH�YH�)LQDQVDO�5DSRUODPD�0HY]XDWÕ¶QD�X\JXQ�RODUDN�
KD]ÕUODQPDVÕQGDQ��JHUoH÷H�X\JXQ�ELU�ELoLPGH�VXQXPXQGDQ�YH�KDWD�YH\D�KLOH�ND\QDNOÕ�|QHPOL�\DQOÕúOÕN�
LoHUPH\HFHN�úHNLOGH�KD]ÕUODQPDVÕ�LoLQ�JHUHNOL�J|UG�÷��Lo�NRQWUROGHQ�VRUXPOXGXU� 
 
)LQDQVDO� WDEORODUÕ� KD]ÕUODUNHQ� \|QHWLP�� ùLUNHW¶LQ V�UHNOLOL÷LQL� GHYDP� HWWLUPH� NDELOL\HWLQLQ�
GH÷HUOHQGLULOPHVLQGHQ��JHUHNWL÷LQGH�V�UHNOLOLNOH�LOJLOL�KXVXVODUÕ�DoÕNODPDNWDQ�YH�ùLUNHW¶L�WDVIL\H�HWPH�\D�
da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti EXOXQPDGÕ÷Õ�V�UHFH�LúOHWPHQLQ�V�UHNOLOL÷L�HVDVÕQÕ�
kullanmaktan sorumludur. 
 
hVW�\|QHWLPGHQ�VRUXPOX�RODQODU��ùLUNHW¶LQ�ILQDQVDO�UDSRUODPD�V�UHFLQLQ�J|]HWLPLQGHQ�VRUXPOXGXU� 
 
5) %D÷ÕPVÕ]�'HQHWoLQLQ�)LQDQVDO�7DEORODUÕQ�%D÷ÕPVÕ]�'HQHWLPLQH�øOLúNLQ�6RUXPOXOXNODUÕ 

 
%LU�ED÷ÕPVÕ]�GHQHWLPGH��EL]�ED÷ÕPVÕ]�GHQHWoLOHULQ�VRUXPOXOXNODUÕ�úXQODUGÕU� 
 
$PDFÕPÕ]��ELU�E�W�Q�RODUDN�ILQDQVDO�WDEORODUÕQ�KDWD�YH\D�KLOH�ND\QDNOÕ�|QHPOL�\DQOÕúOÕN�LoHULS�LoHUPHGL÷LQH�
LOLúNLQ�PDNXO�J�YHQFH�HOGH�HWPHN�YH�J|U�ú�P�]�� LoHUHQ�ELU�ED÷ÕPVÕ]�GHQHWoL� UDSRUX�G�]HQOHPHNWLU��
%'6¶OHUH�X\JXQ�RODUDN�\�U�W�OHQ�ELU�ED÷ÕPVÕ]�GHQHWLP�VRQXFXQGD�YHULOHQ�PDNXO�J�YHQFH��\�NVHN�ELU�
J�YHQFH�VHYL\HVLGLU�DQFDN��YDU�RODQ�|QHPOL�ELU�\DQOÕúOÕ÷ÕQ�KHU�]DPDQ�WHVSLW�HGLOHFH÷LQL�JDUDQWL�HWPH]��
<DQOÕúOÕNODU�KDWD�YH\D�KLOH�ND\QDNOÕ�RODELOLU��<DQOÕúOÕNODUÕQ��WHN�EDúÕQD�YH\D�WRSOX�RODUDN��ILQDQVDO�WDEOR�
NXOODQÕFÕODUÕQÕQ� EX� WDEORODUD� LVWLQDGHQ� DODFDNODUÕ� HNRQRPLN� NDUDUODUÕ� HWNLOHPHVL� PDNXO� |Oo�GH�
EHNOHQL\RUVD�EX�\DQOÕúOÕNODU�|QHPOL�RODUDN�NDEXO�HGLOLU� 
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%'6¶OHUH�X\JXQ�RODUDN�\�U�W�OHQ�ED÷ÕPVÕ]�GHQHWLPLQ�JHUH÷L�RODUDN��ED÷ÕPVÕ]�GHQHWLP�ER\XQFD�PHVOHNL�
PXKDNHPHPL]L�NXOODQPDNWD�YH�PHVOHNL�ú�SKHFLOL÷LPL]L�V�UG�UPHNWH\L]��7DUDIÕPÕ]FD�D\UÕFD� 
 
� )LQDQVDO� WDEORODUGDNL� KDWD� YH\D� KLOH� ND\QDNOÕ� ³|QHPOL� \DQOÕúOÕN´� ULVNOHUL� EHOLUOHQPHNWH� YH 

GH÷HUOHQGLULOPHNWH�� EX� ULVNOHUH� NDUúÕOÕN� YHUHQ� GHQHWLP� SURVHG�UOHUL� WDVDUODQPDNWD� YH�
X\JXODQPDNWD� YH� J|U�ú�P�]H� GD\DQDN� WHúNLO� HGHFHN� \HWHUOL� YH� X\JXQ� GHQHWLP� NDQÕWÕ� HOGH�
HGLOPHNWHGLU���+LOH��PXYD]DD��VDKWHNkUOÕN��NDVÕWOÕ�LKPDO��JHUoH÷H�D\NÕUÕ�EH\DQ�YH\D�Lo�NRQWURO�LKODOL�
ILLOOHULQL� LoHUHELOGL÷LQGHQ�� KLOH� ND\QDNOÕ� |QHPOL� ELU� \DQOÕúOÕ÷Õ� WHVSLW� HGHPHPH� ULVNL�� KDWD�ND\QDNOÕ�
|QHPOL�ELU�\DQOÕúOÕ÷Õ�WHVSLW�HGHPHPH�ULVNLQGHQ�\�NVHNWLU�� 
 

� ùLUNHW¶LQ�Lo�NRQWURO�Q�Q�HWNLQOL÷LQH� LOLúNLQ�ELU�J|U�ú�ELOGLUPHN�DPDFÕ\OD�GH÷LO�DPD�GXUXPD�X\JXQ�
GHQHWLP�SURVHG�UOHULQL�WDVDUODPDN�DPDFÕ\OD�GHQHWLPOH�LOJLOL�Lo�NRQWURO�GH÷HUOHQGLULOPHNWHGLU� 

 
� <|QHWLP� WDUDIÕQGDQ� NXOODQÕODQ� PXKDVHEH� SROLWLNDODUÕQÕQ� X\JXQOX÷X� LOH� \DSÕODQ� PXKDVHEH�

WDKPLQOHULQLQ�YH�LOJLOL�DoÕNODPDODUÕQ�PDNXO ROXS�ROPDGÕ÷Õ�GH÷HUOHQGLULOPHNWHGLU� 
 
� (OGH�HGLOHQ�GHQHWLP�NDQÕWODUÕQD�GD\DQDUDN��ùLUNHW¶LQ�V�UHNOLOL÷LQL�GHYDP�HWWLUPH�NDELOL\HWLQH�LOLúNLQ�

FLGGL�ú�SKH�ROXúWXUDELOHFHN�ROD\�YH\D�úDUWODUOD�LOJLOL�|QHPOL�ELU�EHOLUVL]OL÷LQ�PHYFXW�ROXS�ROPDGÕ÷Õ�
KDNNÕQGD�YH�\|QHWLPLQ�LúOHWPHQLQ�V�UHNOLOL÷L�HVDVÕQÕ�NXOODQPDVÕQÕQ�X\JXQOX÷X�KDNNÕQGD�VRQXFD�
YDUÕOPDNWDGÕU��gQHPOL�ELU�EHOLUVL]OL÷LQ�PHYFXW�ROGX÷X�VRQXFXQD�YDUPDPÕ]�KkOLQGH��UDSRUXPX]GD��
ILQDQVDO�WDEORODUGDNL� LOJLOL�DoÕNODPDODUD�GLNNDW�oHNPHPL]�\D�GD�EX�DoÕNODPDODUÕQ�\HWHUVL]�ROPDVÕ�
GXUXPXQGD� ROXPOX� J|U�ú� GÕúÕQGD� ELU� J|U�ú� YHUPHPL]� JHUHNPHNWHGLU�� 9DUGÕ÷ÕPÕ]� VRQXoODU��
ED÷ÕPVÕ]�GHQHWoL�UDSRUX�WDULKLQH�NDGDU�HOGH�HGLOHQ�GHQHWLP�NDQÕWODUÕQD�GD\DQPDNWDGÕU��%XQXQOD�
ELUOLNWH��JHOHFHNWHNL�ROD\�YH\D�úDUWODU�ùLUNHW¶LQ�V�UHNOLOL÷LQi sona erdirebilir. 
 

� )LQDQVDO� WDEORODUÕQ�� DoÕNODPDODU� GkKLO� ROPDN� �]HUH�� JHQHO� VXQXPX�� \DSÕVÕ� YH� LoHUL÷L� LOH� EX�
WDEORODUÕQ��WHPHOLQL�ROXúWXUDQ�LúOHP�YH�ROD\ODUÕ�JHUoH÷H�X\JXQ�VXQXPX�VD÷OD\DFDN�úHNLOGH�\DQVÕWÕS�
\DQVÕWPDGÕ÷Õ�GH÷HUOHQGLULOPHNWHGLU� 

 
'L÷HU�KXVXVODUÕQ�\DQÕ�VÕUD��GHQHWLP�VÕUDVÕQGD�WHVSLW�HWWL÷LPL]�|QHPOL� Lo�NRQWURO�HNVLNOLNOHUL�GkKLO�ROPDN�
�]HUH�� ED÷ÕPVÕ]� GHQHWLPLQ� SODQODQDQ� NDSVDPÕ� YH� ]DPDQODPDVÕ� LOH� |QHPOL� GHQHWLP� EXOJXODUÕQÕ� �VW�
\|QHWLPGHQ�VRUXPOX�RODQODUD�ELOGLUPHNWH\L]� 
 
%D÷ÕPVÕ]OÕ÷D� LOLúNLQ HWLN�K�N�POHUH�X\JXQOXN�VD÷ODGÕ÷ÕPÕ]Õ��VW�\|QHWLPGHQ�VRUXPOX�RODQODUD�ELOGLUPLú�
EXOXQPDNWD\Õ]��$\UÕFD�ED÷ÕPVÕ]OÕN��]HULQGH�HWNLVL�ROGX÷X�G�ú�Q�OHELOHFHN�W�P�LOLúNLOHU�YH�GL÷HU�KXVXVODU�
LOH�YDUVD��LOJLOL�|QOHPOHUL��VW�\|QHWLPGHQ�VRUXPOX�RODQODUD�LOHWPLú�EXOXQPDNWD\Õ]� 
 
hVW� \|QHWLPGHQ� VRUXPOX� RODQODUD� ELOGLULOHQ� NRQXODU� DUDVÕQGDQ�� FDUL� G|QHPH� DLW� ILQDQVDO� WDEORODUÕQ�
ED÷ÕPVÕ]� GHQHWLPLQGH� HQ� oRN� |QHP� DU]� HGHQ� NRQXODUÕ� \DQL� NLOLW� GHQHWLP� NRQXODUÕQÕ� EHOLUOHPHNWH\L]��
0HY]XDWÕQ�� NRQXQXQ� NDPX\D� DoÕNODQPDVÕQD� L]LQ� YHUPHGL÷L� GXUXPODUGD� YH\D� NRQX\X� NDPX\D�
DoÕNODPDQÕQ� GR÷XUDFD÷Õ� ROXPVX]� VRQXoODUÕQ�� NDPX\D� DoÕNODPDQÕQ� GR÷XUDFD÷Õ� NDPX� \DUDUÕQÕ�
DúDFD÷ÕQÕQ� PDNXO� úHNLOGH� EHNOHQGL÷L� ROGXNoD� LVWLVQDL� GXUXPODUGD�� LOJLOL� KXVXVXQ� ED÷ÕPVÕ]� GHQHWoL�
raporumuzda bildirilmemesine karar verebiliriz. 
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B)  0HY]XDWWDQ�.D\QDNODQDQ�'L÷HU�<�N�PO�O�NOHU 
 
1)  77.¶QÕQ����¶QFL�PDGGHVLQLQ�G|UG�QF��IÕNUDVÕ X\DUÕQFD�ùLUNHW¶LQ�1 Ocak ± ���$UDOÕN���21 hesap 

G|QHPLQGH� GHIWHU� WXWPD� G�]HQLQLQ�� ILQDQVDO� WDEORODUÕQ�� NDQXQ� LOH� ùLUNHW� HVDV� V|]OHúPHVLQLQ�
finDQVDO� UDSRUODPD\D� LOLúNLQ� K�N�POHULQH� X\JXQ� ROPDGÕ÷ÕQD� GDLU� |QHPOL� ELU� KXVXVD�
UDVWODQPDPÕúWÕU� 

 
2)  77.¶QÕQ� ���¶QFL� PDGGHVLQLQ� G|UG�QF�� IÕNUDVÕ X\DUÕQFD� <|QHWLP� .XUXOX� WDUDIÕPÕ]D� GHQHWLP�

NDSVDPÕQGD�LVWHQHQ�DoÕNODPDODUÕ�\DSPÕú�YH�WDOHS�HGLOHQ�EHOJHOHUL�YHUPLúWLU� 
 

%X�ED÷ÕPVÕ]�GHQHWLPL�\�U�W�S�VRQXoODQGÕUDQ�VRUXPOX�GHQHWoL�)DWLK�3RODW¶WÕU� 
 
 
 
*�QH\�%D÷ÕPVÕ]�'HQHWLP�YH�6HUEHVW�0XKDVHEHFL�0DOL�0�úDYLUOLN�$QRQLP�ùLUNHWL� 
A member firm of Ernst & Young Global Limited 
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.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
31 $UDOÕk 2021 tarihi itibarÕyla finansal durum tablosu (bLODQoR) 
(Tutarlar aksi EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 
 

(1) 

 
 
                   VARLIKLAR Dipnot 

%D÷ÕPVÕ�'HQHWLPGHQ�*HoPLú %D÷ÕPVÕ]�'HQHWLPGHQ�*HoPLú 
&DUL�'|QHP 

����$UDOÕN����1) 
gQFHNL�'|QHP 
����$UDOÕN���20) 

   TP YP Toplam TP YP Toplam 
I. 1$.ø7��1$.ø7�%(1=(5/(5ø�YH�0(5.(=�%$1.$6, 3 14.773 - 14.773  213.849     -      213.849     
II. *(5d(ö(�8<*81�'(ö(5�)$5.,�.Æ5�=$5$5$�<$16,7,/$1�

)ø1$16$/�9$5/,./$5��1HW�  - - - 
                            

-  
                            

-  
                            

-  
III. 7h5(9�)ø1$16$/�9$5/,./$5  - - - -  -  -  
IV. *(5d(ö(�8<*81�'(ö(5�)$5.,�'øö(5�.$36$0/,�*(/ø5(�

<$16,7,/$1�)ø1$16$/�9$5/,./$5��1HW���  - - - -  -  -  
V. ø7)$�('ø/0øù�0$/ø<(7ø�ø/(�g/dh/(1�)ø1$16$/�9$5/,./$5��1HW�  4.500.866 - 4.500.866  2.951.101      -        2.951.101     
5.1 Faktoring $ODFDNODUÕ  - - -              -               -               -  
5.1.1 øVNRQWROX�)DNWRULQJ�$ODFDNODUÕ��1HW�  - - - -  -  -  
5.1.2 'L÷HU�)DNWRULQJ�$ODFDNODUÕ  - - -              -               -               -  
5.2 Finansman Kredileri 5 4.488.575 - 4.488.575  2.931.092      -        2.931.092     
5.2.1 7�NHWLFL�.UHGLOHUL  2.050.232 - 2.050.232  1.507.216      -        1.507.216     
5.2.2 .UHGL�.DUWODUÕ  - - - -  -  -  
5.2.3 Taksitli Ticari Krediler  2.438.343 - 2.438.343  1.423.876      -        1.423.876     
5.3 .LUDODPD�øúOHPOHUL��1HW�  - - - -  -  -  
5.3.1 )LQDQVDO�.LUDODPD�$ODFDNODUÕ  - - -             -              -              -  
5.3.2 )DDOL\HW�.LUDODPDVÕ�$ODFDNODUÕ  - - - -  -  -  
5.3.3 .D]DQÕOPDPÕú�*HOLUOHU��-)  - - -               -                -                -  
5.4 øWID�(GLOPLú�0DOL\HWL�øOH�gOo�OHQ�'L÷HU�)LQDQVDO�9DUOÕNODU  - - - -  -  -  
5.5 Takipteki Alacaklar  5 69.858 - 69.858  74.408      -        74.408     
5.6 %HNOHQHQ�=DUDU�.DUúÕOÕNODUÕ�g]HO�.DUúÕOÕNODU��-)      5 (57.567) - (57.567) (54.399)      -        (54.399)     
VI. ORTAKLIK YATIRIMLARI  - - -              -               -               -  
6.1 øúWLUDNOHU��1HW���  - - -  -   -   -  
6.2 %D÷OÕ�2UWDNOÕNODU��1HW�  - - -               -                -                -  
6.3 %LUOLNWH�.RQWURO�(GLOHQ�2UWDNOÕNODU��øú�2UWDNOÕNODUÕ���1HW���  - - - -  -  -  
VII. 0$''ø�'85$1�9$5/,./$5��1HW�� 6 2.412 - 2.412  2.703      -        2.703     
VIII. 0$''ø�2/0$<$1�'85$1�9$5/,./$5��1HW� 7 1.499 - 1.499  1.950      -        1.950     
IX. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��1HW�  - - - -  -  -  
X. &$5ø�'g1(0�9(5*ø�9$5/,ö,  31.023 - 31.023  10.804      -        10.804     
XI. (57(/(10øù�9(5*ø�9$5/,ö,� 18 3.695 - 3.695  999      -        999     
XII. 'øö(5�$.7ø)/(5�� 9 39.849 - 39.849  25.810      -        25.810     
 ARA TOPLAM  4.594.117 - 4.594.117  3.207.216     -      3.207.216     
XIII. 6$7,ù�$0$d/,�(/'(�7878/$1�9(�'85'858/$1�)$$/ø<(7/(5(�

ø/øù.ø1�9$5/,./$5��1HW� 8 
 

240 
 

- 
 

240 
 

   1.003     
 
        

 
   1.003     

13.1 6DWÕú�$PDoOÕ�  240 - 240  1.003      -        1.003     
13.2 'XUGXUXODQ�)DDOL\HWOHUH�øOLúNLQ  - - -              -               -               -  
         

  VARLIK TOPLAMI  4.594.357 - 4.594.357 
                                                                

3.208.219     
                                       

-     
                                                                

3.208.219     
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31 $UDOÕk 2021 tarihi itibarÕyla finansal durum tablosu (bLODQoR) 
(Tutarlar aksi EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 
 

(2) 

                  <h.h0/h/hKLER Dipnot 

%D÷ÕPVÕ]�'HQHWLPGHQ�*HoPLú %D÷ÕPVÕ] 'HQHWLPGHQ�*HoPLú 
&DUL�'|QHP 

����$UDOÕN���21) 
gQFHNL '|QHP 
(���$UDOÕN�2020) 

   TP YP Toplam TP YP Toplam 
      - - - 
I. $/,1$1�.5('ø/(5 4 3.516.699 - 3.516.699 2.508.379      -       2.508.379     
II. )$.725ø1*�%25d/$5,  - - -          -             -  -  
III. .ø5$/$0$�øù/(0/(5ø1'(1�%25d/$5�  2.656 - 2.656  2.829      -        2.829     
IV. ø+5$d�('ø/(1�0(1.8/�.,<0(7/(5��1HW��� 4 492.683 - 492.683  286.576      -        286.576     
V. *(5d(ö(�8<*81�'(ö(5�)$5.,�.$5�=$5$5$�<$16,7,/$1�

)ø1$16$/�<h.h0/h/h./(5  - - - -             -  -  
VI. 7h5(9�)ø1$16$/�<h.h0/h/h./(5 11 - - -  1.971      -        1.971     
VII. .$5ù,/,./$5 12 51.028 - 51.028  35.188      -        35.188     
7.1 <HQLGHQ�<DSÕODQPD�.DUúÕOÕ÷Õ  - - -  -        -        -       
7.2 dDOÕúDQ�+DNODUÕ�<�N�PO�O�÷��.DUúÕOÕ÷Õ  2.410 - 2.410  1.503      -        1.503     
7.3 *HQHO�.DUúÕOÕNODU 5 45.621 - 45.621  30.057      -        30.057     
7.4 'L÷HU�.DUúÕOÕNODU  2.997 - 2.997  3.628      -        3.628     
VIII. &$5ø�9(5*ø�%25&8 18 42.958 - 42.958  16.844      -        16.844     
IX. (57(/(10øù�9(5*ø�BORCU  - - -  -        -        -       
X. 6(50$<(�%(1=(5ø�%25d/$10$�$5$d/$5,  - - -             -             -  -  
XI. 'øö(5�<h.h0/h/h./(5 13 177.915 - 177.915  114.293      -        114.293     
 ARA TOPLAM  4.283.939 - 4.283.939  2.966.080      -        2.966.080    
XII. 6$7,ù�$0$d/,�(/'(�7878/$1�9(�'85'858/$1�)$$/ø<(7/(5(�

ø/øù.ø1�'85$1�9$5/,.�%25d/$5,��1HW�  - - -               -             -  -  
12.1 6DWÕú�$PDoOÕ�  - - -               -            -  -  
12.2 Durdurulan )DDOL\HWOHUH�øOLúNLQ  - - -               -             -  -  
XIII. g=.$<1$./$5  310.418 - 310.418  242.139      -        242.139     
13.1 gGHQPLú�6HUPD\H 14 50.000 - 50.000  45.000      -        45.000     
13.2 Sermaye Yedekleri  1.844 - 1.844  1.844      -        1.844     
13.2.1 +LVVH�6HQHGL�øKUDo�3ULPOHUL  - - -             -             -  -  
13.2.2 +LVVH�6HQHGL�øSWDO�.kUODUÕ  - - -               -             -  -  
13.2.3 'L÷HU�6HUPD\H�<HGHNOHUL  1.844 - 1.844  1.844      -        1.844     
13.3 .kU�YH\D�=DUDUGD�<HQLGHQ�6ÕQÕIODQGÕUÕOPD\DFDN�%LULNPLú�'L÷HU�.DSVDPOÕ�

Gelirler veya Giderler  
 

(637) 
 

- 
 

(637) 
 

(310) 
 

 -       
 

(310)     
13.4 .kU�YH\D�=DUDUGD�<HQLGHQ�6ÕQÕIODQGÕUÕODFDN�%LULNPLú�'L÷HU�.DSVDPOÕ�*HOLUOHU�

veya Giderler  
- - -  

(1.577)     
 

 -       
 

(1.577)     
13.5 .kU�<HGHNOHUL  142.182 - 142.182  165.276      -        165.276     
13.5.1 Yasal Yedekler  36.801 - 36.801  31.801      -        31.801     
13.5.2 6WDW��<HGHNOHUL  - - -  -        -        -       
13.5.3 2OD÷DQ�VW��<HGHNOHU  105.381 - 105.381  133.475      -        133.475     
13.5.4 'L÷HU�.kU�<HGHNOHUL  - - -  -        -        -       
13.6 .kU�YH\D�=DUDU  117.029 - 117.029  31.906      -        31.906     
13.6.1 *HoPLú�<ÕOODU�.kU�YH\D�=DUDUÕ  - - -   -             -  -  
13.6.2 '|QHP�1HW�.kU�YH\D�=DUDUÕ  117.029 - 117.029  31.906      -        31.906     
    -     
    -     
  <h.h0/h/h.�723/$0,  4.594.357 - 4.594.357  3.208.219      -        3.208.219     
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31 $UDOÕk 2021 WDULKL�LWLEDUÕ\OD�nazÕm hesaplar 
(Tutarlar aksi EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 

(3) 

 
      %D÷ÕPVÕ]�'HQHWLPGHQ�*HoPLú %D÷ÕPVÕ]�'HQHWLPGHQ�*HoPLú 

  1$=,0�+(6$3�.$/(0/(5ø Dipnot 
Cari '|QHP 

����$UDOÕN���21) 
gQFHNL�'|QHP 
����$UDOÕN���20) 

     TP YP Toplam TP YP Toplam 
     -     

I. 5ø6.ø�h67/(1ø/(1�)$.725ø1*�øù/(0/(5ø  - - -  -        -        -       
II. 5ø6.ø�h67/(1ø/0(<(1�)$.725ø1*�øù/(0/(5ø  - - -  -        -        -       
III. $/,1$1�7(0ø1$7/$5 5 5.561.002 - 5.561.002  3.562.738      -        3.562.738     
IV. 9(5ø/(1�7(0ø1$7/$5 10 415 - 415  279      -        279     
V. 7$$++h7/(5 10 248.899 - 248.899  80.135      -        80.135     
5.1 &D\ÕODPD]�7DDKK�WOHU  - - -  -        -        -       
5.2 &D\ÕODELOLU�7DDKK�WOHU�  248.899 - 248.899  80.135      -        80.135     
5.2.1 .LUDODPD�7DDKK�WOHUL  - - -  -        -        -       
5.2.1.1 )LQDQVDO�.LUDODPD�7DDKK�WOHUL  - - -  -        -        -       
5.2.1.2 )DDOL\HW�.LUDODPD�7DDKK�WOHUL  - - -  -        -        -       
5.2.2 'L÷HU�&D\ÕODELOLU�7DDKK�WOHU  248.899 - 248.899  80.135      -        80.135     
VI. 7h5(9�)ø1$16$/�$5$d/$5  - - -  90.000        -        90.000       
6.1 5LVNWHQ�.RUXQPD�$PDoOÕ�7�UHY�)LQDQVDO�$UDoODU  - - - 90.000        -       90.000       
6.1.1 *HUoH÷H�8\JXQ�'H÷HU�5LVNLQGHQ�.RUXQPD�$PDoOÕ�øúOHPOHU  - - -  -        -        -       
6.1.2 1DNLW�$NÕú�5LVNLQGHQ�.RUXQPD�$PDoOÕ�øúOHPOHU  - - - 90.000        -       90.000       
6.1.3 <XUWGÕúÕQGDNL�1HW�<DWÕUÕP�5LVNLQGHQ�.RUXQPD�$PDoOÕ�øúOHPOHU  - - -  -        -        -       
6.2 $OÕP�6DWÕP�$PDoOÕ�øúOHPOHU  - - -  -        -        -       
6.2.1 9DGHOL�$OÕP-6DWÕP�øúOHPOHUL  - - -  -        -        -       
6.2.2 6ZDS�$OÕP�6DWÕP�øúOHPOHUL  - - -  -        -        -       
6.2.3 $OÕP�6DWÕP�2SVL\RQ�øúOHPOHUL  - - -  -        -        -       
6.2.4 )XWXUHV�$OÕP�6DWÕP�øúOHPOHUL  - - -  -        -        -       
6.2.5 'L÷HU  - - -  -        -        -       
VII. EMANET KIYMETLER 10 20 - 20 120     - 120     

          

 NAZIM HESAPLAR TOPLAMI   5.810.336 - 5.810.336 
                                                                

3.733.272     
                                      

-       
                                                                

3.733.272 
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31 AralÕk 2021 tarihiQGH�VRQD�HUHQ�KHVDS�G|QHPLQH�DLW kar veya zarar tablosu 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 

(4) 

  *(/ø5�9(�*ø'(5�.$/(0/(5ø Dipnot 

%D÷ÕPVÕ]�
'HQHWLPGHQ�*HoPLú 

&DUL�'|QHP 
(1 Ocak ±  

���$UDOÕN���21) 

%D÷ÕPVÕ]�
Denetimden 

*HoPLú 
gQFHNL�'|QHP 

(1 Ocak ±  
���$UDOÕN���20) 

I. (6$6�)$$/ø<(7�*(/ø5/(5ø 15 793.679 411.288     
 )$.725ø1*�*(/ø5/(5ø  -                                     -  
1.1 )DNWRULQJ�$ODFDNODUÕQGDQ�$OÕQDQ�Faizler  -                                     -  
1.1.1 øVNRQWROX  -                                     -  
1.1.2 'L÷HU  -                                     -  
1.2 )DNWRULQJ�$ODFDNODUÕQGDQ�$OÕQDQ�hFUHW�YH�.RPLV\RQODU  -                                     -  
1.2.1 øVNRQWROX  -                                     -  
1.2.2 'L÷HU  -                                     -  
 )ø1$160$1�.5('ø/(5ø1'(1�*(/ø5/(5 15 793.679  411.288     
1.3 )LQDQVPDQ�.UHGLOHULQGHQ�$OÕQDQ�Faizler  731.554  375.448     
1.4 )LQDQVPDQ�.UHGLOHULQGHQ�$OÕQDQ�hFUHW�YH�.RPLV\RQODU  62.125  35.840     
 .ø5$/$0$�*(/ø5/(5ø  -                                     -  
1.5 Finansal Kiralama Gelirleri  -                                     -  
1.6 )DDOL\HW�.LUDODPDVÕ�*HOLUOHUL  -                                     -  
1.7 .LUDODPD�øúOHPOHULQGHQ�$OÕQDQ�hFUHW�YH�.RPLV\RQODU  -                                     -  
II. )ø1$160$1�*ø'(5/(5ø��-)  (615.603) (329.984)     
2.1 .XOODQÕODQ�.UHGLOHUH�9HULOHQ�)DL]OHU�  (519.956)  (283.088)     
2.2 )DNWRULQJ�øúOHPOHULQGHQ�%RUoODUD�9HULOHQ�)DL]OHU  -  -       
2.3 .LUDODPD�øúOHPOHULQH�øOLúNLQ�)DL]�*LGHUOHUL  (577) (606)     
2.4 øKUDo�(GLOHQ�0HQNXO�.Õ\PHWOHUH�9HULOHQ�)DL]OHU  (63.479) ( 25.675)     
2.5 'L÷HU�)DL]�*LGHUOHUL��  -                                     -  
2.6 9HULOHQ�hFUHW�YH�.RPLV\RQODU  (31.591) ( 20.615)     
III. %5h7�.�=��,�,,�  178.076  81.304     
IV. (6$6�)$$/ø<(7�*ø'(5/(5ø��-) 16 (38.126) ( 40.567)     
4.1 Personel Giderleri  (19.237) ( 12.970)     
4.2 .ÕGHP�7D]PLQDWÕ�.DUúÕOÕ÷Õ�*LGHUL  (463) ( 255)     
4.3 $UDúWÕUPD�*HOLúWLUPH�*LGHUOHUL  -                                     -  
4.4 *HQHO�øúOHWPH�*LGHUOHUL  (18.426) (27.342)     
4.5 'L÷HU  -                                     -  
V. %5h7�)$$/ø<(7�.�=��,,,�,9�  139.950  40.737     
VI. 'øö(5�)$$/ø<(7�*(/ø5/(5ø 17 53.707  39.043     
6.1 %DQNDODUGDQ�$OÕQDQ�)DL]OHU  35.025  14.297     
6.2 0HQNXO�'H÷HUOHUGHQ�$OÕQDQ�)DL]OHU  -                                     -  
6.3 7HPHWW��*HOLUOHUL  -                                     -  
6.4 6HUPD\H�3L\DVDVÕ�øúOHPOHUL�.kUÕ  -                                     -  
6.5 7�UHY�)LQDQVDO�øúOHPOHU�.kUÕ  6.929                                     -  
6.6 .DPEL\R�øúOHPOHUL�.kUÕ  1.999  200     
6.7 'L÷HU  9.754  24.546     
VII. .$5ù,/,.�*ø'(5/(5ø 16 (27.724) ( 25.155)     
7.1 g]HO�.DUúÕOÕNODU� 5 (12.125) ( 15.417)     
7.2 %HNOHQHQ�=DUDU�.DUúÕOÕNODUÕ  -                                     -  
7.3 *HQHO�.DUúÕOÕNODU 5 (15.564) (9.738)     
7.4 'L÷HU 16 (35)                                     -  
VIII. 'øö(5�)$$/ø<(7�*ø'(5/(5ø��-) 17 (8.954) (9.789)     
8.1 0HQNXO�'H÷HUOHU�'H÷HU�'�ú�ú�*LGHUL  -                                     -  
8.2 'XUDQ�9DUOÕNODU�'H÷HU�'�ú�ú�*LGHUOHUL  -                                     -  
8.3 6HUPD\H�3L\DVDVÕ�øúOHPOHUL�=DUDUÕ  -                                     -  
8.4 7�UHY�)LQDQVDO�øúOHPOHUGHQ�=DUDU  (2.668) ( 9.788)     
8.5 .DPEL\R�øúOHPOHUL�=DUDUÕ  (6.286) ( 1 )    
8.6 'L÷HU  -  -       
IX. 1(7�)$$/ø<(7�.�=��9�«�9,,,�  156.979 44.836     
X. %ø5/(ù0(�øù/(0ø�6215$6,1'$�*(/ø5�2/$5$.�.$<'('ø/(1�)$=/$/,.�

TUTARI  -                                     -  
XI. g=.$<1$.�<g17(0ø�8<*8/$1$1�257$./,./$5'$1�.Æ5�=$5$5  -                                     -  
XII. 1(7�3$5$6$/�32=ø6<21�.Æ5,�=$5$5,  -                                     -  
XIII. 6h5'h5h/(1�)$$/ø<(7/(5�9(5*ø�g1&(6ø�.�=��,;�����;,,�  156.979 44.836     
XIV. 6h5'h5h/(1�)$$/ø<(7/(5�9(5*ø�.$5ù,/,ö,���� 18 (39.950) (12.930)     
14.1 &DUL�9HUJL�.DUúÕOÕ÷Õ  (42.958) (16.844)     
14.2 (UWHOHQPLú�9HUJL�*LGHU�(WNLVL����  -  -       
14.3 (UWHOHQPLú�9HUJL�*HOLU�(WNLVL��-)  3.008  3.914     
XV. 6h5'h5h/(1�)$$/ø<(7/(5�'g1(0�1(7�.�=��;,,,�;,9�  117.029  31.906     
XVI. '85'858/$1�)$$/ø<(7/(5'(1�*(/ø5/(5  -                                     -  
16.1 6DWÕú�$PDoOÕ�(OGH�7XWXODQ�'XUDQ�9DUOÕN�*HOLUOHUL  -                                     -  
16.2 øúWLUDN��%D÷OÕ�2UWDNOÕN�YH�%LUOLNWH�.RQWURO�(GLOHQ�2UWDNOÕNODU��øú�2UW���6DWÕú�.DUODUÕ  -                                     -  
16.3 'L÷HU�'XUGXUXODQ�)DDOL\HW�*HOLUOHUL  -                                     -  
XVII. '85'858/$1�)$$/ø<(7/(5'(1�*ø'(5/(5��-)  -                                     -  
17.1 6DWÕú�$PDoOÕ�(OGH�7XWXODQ�'XUDQ�9DUOÕN�*LGHUOHUL  -                                     -  
17.2 øúWLUDN��%D÷OÕ�2UWDNOÕN�YH�%LUOLNWH�.RQWURO�(GLOHQ�2UWDNOÕNODU��øú�2UW���6DWÕú�=DUDUODUÕ  -                                     -  
17.3 'L÷HU�'XUGXUXODQ�)DDOL\HW�*LGHUOHUL  -                                     -  
XVIII. '85'858/$1�)$$/ø<(7/(5�9(5*ø�g1&(6ø�.�=��;9,-XVII)  -                                     -  
XIX. '85'858/$1�)$$/ø<(7/(5�9(5*ø�.$5ù,/,ö,����  -                                     -  
19.1 &DUL�9HUJL�.DUúÕOÕ÷Õ  -                                     -  
19.2 (UWHOHQPLú�9HUJL�*LGHU�(WNLVL����  -                                     -  
19.3 (UWHOHQPLú�9HUJL�*HOLU�(WNLVL��-)  -                                     -  
XX. '85'858/$1�)$$/ø<(7/(5�'g1(0�1(7�.�=��;9,,,�;,;�  -                                     -  
XXI. 1(7�'g1(0�.$5,�=$5$5,�(XV+XX) 22 117.029 31.906     
 +LVVH�%DúÕQD�.kU�=DUDU  2,3406 0,7090 
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31 AralÕk 2021 tarihiQGH�VRQD�HUHQ�KHVDS�G|QHPLQH� 
NDU�YH\D�]DUDU�YH�GL÷HU�NDSVDPOÕ gelir tablosu 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 

(5) 

 

  Dipnot 

%D÷ÕPVÕ] 
Denetimden  

*HoPLú 
&DUL�'|QHP 

(1 Ocak ±  
���$UDOÕN���21) 

%D÷ÕPVÕ] 
Denetimden 

*HoPLú 
gQFHNL�'|QHP 

(1 Ocak ±  
���$UDOÕN���20) 

I. 'g1(0�.$5,�=$5$5, 22 117.029 31.906     
II. 'øö(5�.$36$0/,�*(/ø5/(5  1.250 7.823 
2.1 .DU�YH\D�=DUDUGD�<HQLGHQ�6ÕQÕIODQGÕUÕOPD\DFDNODU  (327) 60 
2.1.1 0DGGL�'XUDQ�9DUOÕNODU�<HQLGHQ�'H÷HUOHPH�$UWÕúODUÕ�$]DOÕúODUÕ  -  
2.1.2 0DGGL�2OPD\DQ�'XUDQ�9DUOÕNODU�<HQLGHQ�'H÷HUOHPH�$UWÕúODUÕ�$]DOÕúODUÕ  -  
2.1.3 7DQÕPODQPÕú�)D\GD�3ODQODUÕ�<HQLGHQ�gOo�P�.D]DQoODUÕ�.D\ÕSODUÕ  (409) 76 
2.1.4 'L÷HU�.kU�YH\D�=DUDU�2ODUDN�<HQLGHQ�6ÕQÕIODQGÕUÕOPD\DFDN�'L÷HU�.DSVDPOÕ�*HOLU�

8QVXUODUÕ  - - 
2.1.5 .kU�YH\D�=DUDUGD�<HQLGHQ�6ÕQÕIODQGÕUÕOPD\DFDN�'L÷HU�.DSVDPOÕ�*HOLUH�øOLúNLQ�

Vergiler  82 (16) 
2.2 .kU�YH\D�=DUDUGD�<HQLGHQ�6ÕQÕIODQGÕUÕODFDNODU  1.577 7.763 
2.2.1 <DEDQFÕ�3DUD�dHYLULP�)DUNODUÕ   - 
2.2.2 *HUoH÷H�8\JXQ�'H÷HU�)DUNÕ�'L÷HU�.DSVDPOÕ�*HOLUH�<DQVÕWÕODQ�)LQDQVDO�

9DUOÕNODUÕQ�'H÷HUOHPH�YH�YH\D�6ÕQÕIODQGÕUPD�*HOLUOHUL�*LGHUOHUL   - 
2.2.3 1DNLW�$NÕú�5LVNLQGHQ�.RUXQPD�*HOLUOHUL�*LGHUOHUL  1.971 10.003 
2.2.4 <XUWGÕúÕQGDNL�øúOHWPH\H�øOLúNLQ�<DWÕUÕP�5LVNLQGHQ�Korunma Gelirleri/Giderleri  - - 
2.2.5 'L÷HU�.kU�YH\D�=DUDU�2ODUDN�<HQLGHQ�6ÕQÕIODQGÕUÕODFDN�'L÷HU�.DSVDPOÕ�*HOLU�

8QVXUODUÕ  - - 
2.2.6 .kU�YH\D�=DUDUGD�<HQLGHQ�6ÕQÕIODQGÕUÕODFDN�'L÷HU�.DSVDPOÕ�*HOLUH�øOLúNLQ�

Vergiler  (394) (2.240) 
III. TOPLAM .$36$0/,�*(/ø5��,�,,�  118.279 39.729     
     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

øOLúLNWHNL�DoÕNODPD�YH�GLSQRWODU�EX finansal WDEORODUÕQ�WDPDPOD\ÕFÕ�SDUoDODUÕGÕU�



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
31 $UDOÕk 2021 WDULKL�LWLEDUÕ\OD�|]ND\QDN�GH÷LúLP�WDEORVX 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ���³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 

(6) 

  g=.$<1$.�.$/(0/(5ø1'(.ø�'(öøùø./ø./(5 
gGHQPLú�
Sermaye 

Hisse Senedi 
øKUDo�3ULPOHUL 

Hisse Senedi 
øSWDO�.kUODUÕ 

'L÷HU�6HUPD\H�
Yedekleri 

.kU�YH\D�=DUDUGD�<HQLGHQ�
6ÕQÕIODQGÕUÕOPD\DFDN�%LULNPLú�'L÷HU�

.DSVDPOÕ�*HOLUOHU�YH�*LGHUOHU 
.kU�YH\D�=DUDUGD�<HQLGHQ�6ÕQÕIODQGÕUÕODFDN�
%LULNPLú�'L÷HU�.DSVDPOÕ�Gelirler ve Giderler Kar Yedekleri *HoPLú�'|QHP� 

.kUÕ����=DUDUÕ� 
'|QHP�1HW� 

.DU�YH\D�=DUDUÕ 
Toplam  
g]ND\QDN 

    1 2 3 4 5 6(*) 

  g1&(.ø�'g1(0�               
  ����$UDOÕN���20)               
I. gQFHNL�'|QHP�6RQX�%DNL\HVL 45.000 - - 1.844 - (370) - - - (9.340) 105.927 - 59.349 202.410 
II. 706���8\DUÕQFD�<DSÕODQ�'�]HOWPHOHU - - - - - - - - - - - - - - 
2.1 +DWDODUÕQ�'�]HOWLOPHVLQLQ�(WNLVL� - - - - - - - - - - - - - - 
2.2 0XKDVHEH�3ROLWLNDVÕQGD�<DSÕODQ�'H÷LúLNOLNOHULQ�(WNLVL - - - - - - - - - - - - - - 
III. Yeni Bakiye (I+II) 45.000 - - 1.844 - (370) - - - (9.340) 105.927 - 59.349 202.410 
IV. 7RSODP�.DSVDPOÕ�*HOLU - - - - - 60 - - - 7.763 - - 31.906     39.729 
V. 1DNGHQ�*HUoHNOHúWLULOHQ�6HUPD\H�$UWÕUÕPÕ - - - - - - - - - - - - - - 

VI. 
øo�.D\QDNODUGDQ�*HUoHNOHúWLULOHQ�6HUPD\H�
$UWÕUÕPÕ - - - - - - - - - - - - - - 

VII. gGHQPLú�6HUPD\H�(QIODV\RQ�'�]HOWPH�)DUNÕ - - - - - - - - - - - - - - 
VIII +LVVH�6HQHGLQH�'|Q�úW�U�OHELOLU�7DKYLOOHU� - - - - - - - - - - - - - - 
bbIX. Sermaye Benzeri Krediler - - - - - - - - - - - - - - 
X. 'L÷HU�'H÷LúLNOLNOHU�1HGHPL\OH�$UWÕú��$]DOÕú - - - - - - - - - - - - - - 
XI. .kU�'D÷ÕWÕPÕ - - - - - - - - - - 59.349 - (59.349) - 
12.1 'D÷ÕWÕODQ�7HPHWW� - - - - - - - - - - - - - - 
12.2 <HGHNOHUH�$NWDUÕODQ�7XWDUODU - - - - - - - - - - 59.349  (59.349) - 
12.3 'L÷HU� - - - - - - - - - - - - - - 
  '|QHP�6RQX�%DNL\HVL���,,,�,9�«����;,�;,,� 45.000 - - 1.844 - (310) - - - (1.577) 165.276 - 31.906 242.139 

                
  &$5ø�'g1(0�               
  ����$UDOÕN���21)               
I. gQFHNL�'|QHP�6RQX�%DNL\HVL 45.000 - - 1.844 - (310) - - - (1.577) 165.276 - 31.906 242.139 
II. 706���8\DUÕQFD�<DSÕODQ�'�]HOWPHOHU - - - - - - - - - - - - - - 
2.1 +DWDODUÕQ�'�]HOWLOPHVLQLQ�(WNLVL� - - - - - - - - - - - - - - 
2.2 0XKDVHEH�3ROLWLNDVÕQGD�<DSÕODQ�'H÷LúLNOLNOHULQ�(WNLVL - - - - - - - - - - - - - - 
III. Yeni Bakiye (I+II) 45.000 - - 1.844 - (310) - - - (1.577) 165.276 - 31.906 242.139 
IV. 7RSODP�.DSVDPOÕ�*HOLU - - - - - (327) - - - 1.577 - - 117.029 118.279 
V. 1DNGHQ�*HUoHNOHúWLULOHQ�6HUPD\H�$UWÕUÕPÕ - - - - - - - - - - - - - - 

VI. 
øo�.D\QDNODUGDQ�*HUoHNOHúWLULOHQ�6HUPD\H�
$UWÕUÕPÕ 5.000 - - - - - - - - - (5.000) - - - 

VII. gGHQPLú�6HUPD\H�(QIODV\RQ�'�]HOWPH�)DUNÕ - - - - - - - - - - - - - - 
VIII +LVVH�6HQHGLQH�'|Q�úW�U�OHELOLU�7DKYLOOHU� - - - - - - - - - - - - - - 
IX. Sermaye Benzeri Krediler - - - - - - - - - - - - - - 
X. 'L÷HU�'H÷LúLNOLNOHU�1HGHPL\OH�$UWÕú��$]DOÕú - - - - - - - - - - - - - - 
XI. .kU�'D÷ÕWÕPÕ - - - - - - - - - - (18.094) - (31.906) (50.000) 
12.1 'D÷ÕWÕODQ�7HPHWW� - - - - - - - - - - (50.000) - - (50.000) 
12.2 <HGHNOHUH�$NWDUÕODQ�7XWDUODU - - - - - - - - - - 31.906 - (31.906) - 
12.3 'L÷HU� - - - - - - - - - - - - - - 
  '|QHP�6RQX�%DNL\HVL���,,,�,9�«����;,�;,,� 50.000 - - 1.844 - (637) - - - - 142.182 - 117.029 310.418 

 
1 'XUDQ�YDUOÕNODU�ELULNPLú�\HQLGHQ�GH÷HUOHPH�DUWÕúODUÕ�D]DOÕúODUÕ� 
2 7DQÕPODQPÕú�ID\GD�SODQODUÕQÕQ�ELULNPLú�\HQLGHQ�|Oo�P�ND]DQoODUÕ�ND\ÕSODUÕ� 
3 'L÷HU��g]ND\QDN \|QWHPL\OH�GH÷HUOHQHQ�\DWÕUÕPODUÕQ�GL÷HU�NDSVDPOÕ�JHOLULQGHQ�NkU�]DUDUGD�VÕQÕIODQGÕUÕOPD\DFDN�SD\ODUÕ�LOH�GL÷HU�NkU�YH\D�]DUDU�RODUDN�\HQLGHQ�VÕQÕIODQGÕUÕOPD\DFDN�GL÷HU�NDSVDPOÕ�JHOLU�XQVXUODUÕQÕQ�ELULNPLú�WXWDUODUÕ� 
4 <DEDQFÕ�SDUD�oHYLULP�IDUNODUÕ� 
5 SatÕOPD\D�KD]ÕU�ILQDQVDO�YDUOÕNODUÕQ�ELULNPLú�\HQLGHQ�GH÷HUOHPH�YH�YH\D�VÕQÕIODQGÕUPD�ND]DQoODUÕ�ND\ÕSODUÕ� 
6 'L÷HU��1DNLW�DNÕú�ULVNLQGHQ�NRUXQPD�ND]DQoODUÕ�ND\ÕSODUÕ��g]ND\QDN�\|QWHPL\OH�GH÷HUOHQHQ�\DWÕUÕPODUÕQ�GL÷HU�NDSVDPOÕ�JHOLULQGHQ�NkU�]DUDUGD�VÕQÕIODQGÕUÕODFDN�SD\ODUÕ�YH�GL÷HU�NkU�YH\D�]DUDU�RODUDN�\HQLGHQ�VÕQÕIODQGÕUÕODFDN�GL÷HU�NDSVDPOÕ�JHOLU�XQVXUODUÕQÕQ�ELULNPLú�WXWDUODUÕ��LIDGH�HGHU� 
 
 
(*) 'L÷HU��1DNLW�DNÕú�ULVNLQGHQ�NRUXQPD�ND]DQoODUÕ�ND\ÕSODUÕ��g]ND\QDN�\|QWHPL\OH�GH÷HUOHQHQ�\DWÕUÕPODUÕQ�GL÷HU�NDSVDPOÕ�JHOLULQGHQ�NkU�]DUDUGD�VÕQÕIODQGÕUÕODFDN�SD\ODUÕ�YH�GL÷HU�NkU�YH\D�]DUDU�RODUDN�\HQLGHQ�VÕQÕIODQGÕUÕODFDN�GL÷HU�NDSVDPOÕ�JHOLU�XQVXUODUÕQÕQ 

ELULNPLú�WXWDUODUÕ�� 
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Koç Fiat Kredi Finansman A.Ş. 
 
31 Aralık 2021 tarihi itibarıyla nakit akım tablosu 
(Tutarlar aksi belirtilmedikçe bin Türk lirası  (“TL”) olarak ifade edilmiştir.) 

 

(7) 

    

Dipnot 

Bağımsız 
Denetimden 

Geçmiş  
Cari Dönem 

Bağımsız Denetimden  
Geçmiş 

Önceki Dönem 

   (31 Aralık 2021) (31 Aralık 2020) 

      
A. ESAS FAALİYETLERE İLİŞKİN NAKİT AKIŞLARI    
     
1.1 Esas Faaliyet Konusu Aktif ve Pasiflerdeki Değişim Öncesi Faaliyet Kârı  131.051 (96.054)     
     
1.1.1 Alınan Faizler/Kiralama Gelirleri  766.579 389.949     
1.1.2 Ödenen Faizler/Kiralama Giderleri  (584.012) (454.867) 
1.1.3 Alınan Temettüler  - - 
1.1.4 Alınan Ücret ve Komisyonlar  62.125 35.840     
1.1.5 Elde Edilen Diğer Kazançlar  11.753 14.759     
1.1.6 Zarar Olarak Muhasebeleştirilen Takipteki Alacaklardan Tahsilâtlar 5 8.957 20.668     
1.1.7 Personele ve Hizmet Tedarik Edenlere Yapılan Nakit Ödemeler 16 (18.365) (12.970) 
1.1.8 Ödenen Vergiler  (47.847) (10.696) 
1.1.9 Diğer   (68.139) (78.737) 
     
1.2 Esas Faaliyet Konusu Aktif ve Pasiflerdeki Değişim  (479.803) (13.300)         
     
1.2.1 Finansman Kredilerindeki Net (Artış) Azalış  (1.578.565) (887.496) 
1.2.2 Diğer Aktiflerde Net (Artış) Azalış  (27.405) (7.504) 
1.2.3 Faktoring Borçlarındaki Net Artış (Azalış)  - - 
1.2.4 Kiralama İşlemlerinden Borçlarda Net Artış (Azalış)  (173) 361     
1.2.5 Alınan Kredilerdeki Net Artış (Azalış)  1.214.426 845.841         
1.2.6 Vadesi Gelmiş Borçlarda Net Azalış (Artış)  - - 
1.2.7 Diğer Borçlarda Net Artış (Azalış)   (88.086) 35.498     
     
I. Esas Faaliyetlerinden Kaynaklanan Net Nakit Akışı  (348.752) (109.354)     
     
B. YATIRIM FAALİYETLERİNE İLİŞKİN NAKİT AKIŞLARI    
   -  
2.1 İktisap Edilen Bağlı Ortaklık ve İştirakler ve İş Ortaklıkları  - - 
2.2 Elden Çıkarılan Bağlı Ortaklık ve İştirakler ve İş Ortaklıkları  - - 
2.3 Satın Alınan Menkuller ve Gayrimenkuller  6,7 - (112)     
2.4 Elden Çıkarılan Menkul ve Gayrimenkuller  - - 

2.5 
Elde Edilen Gerçeğe Uygun Değer Farkı Diğer Kapsamlı Gelire Yansıtılan Finansal 
Varlıklar   

- 
- 

2.6 
Elden Çıkarılan Gerçeğe Uygun Değer Farkı Diğer Kapsamlı Gelire Yansıtılan Finansal 
Varlıklar   

- 
- 

2.7 Satın Alınan İtfa Edilmiş Maliyeti ile Ölçülen Finansal Varlıklar   - - 
2.8 Satılan İtfa Edilmiş Maliyeti ile Ölçülen Finansal Varlıklar   - - 
2.9 Diğer    - 
     
II. Yatırım Faaliyetlerinden Kaynaklanan Net Nakit Akışı  - (112) 
     
C. FİNANSMAN FAALİYETLERİNE İLİŞKİN NAKİT AKIŞLARI    
     
3.1 Krediler ve İhraç Edilen Menkul Değerlerden Sağlanan Nakit  490.000 - 
3.2 Krediler ve İhraç Edilen Menkul Değerlerden Kaynaklanan Nakit Çıkışı  (290.000) 288.577     
3.3 İhraç Edilen Sermaye Araçları     - - 
3.4 Temettü Ödemeleri   (50.000) - 
3.5 Finansal Kiralamaya İlişkin Ödemeler  - - 
3.6 Diğer   - - 
     
III. Finansman Faaliyetlerinden Sağlanan Net Nakit   150.000 288.577         
     
IV. Döviz Kurundaki Değişimin Nakit ve Nakde Eşdeğer Varlıklar Üzerindeki Etkisi   - - 
     
V. Nakit ve Nakde Eşdeğer Varlıklardaki Net Artış  (198.752) 179.111     
     
VI. Dönem Başındaki Nakit ve Nakde Eşdeğer Varlıklar   213.524 34.413     

 
VII. Dönem Sonundaki Nakit ve Nakde Eşdeğer Varlıklar  3 14.772 213.524     
     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
İlişikteki açıklama ve dipnotlar bu finansal tabloların tamamlayıcı parçalarıdır.
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(8) 

 
 

&DUL�'|QHP(*)  
����$UDOÕN���21)  

gQFHNL�'|QHP 
����$UDOÕN���20)  

I. 'g1(0�.$5,1,1�'$ö,7,0,   
    
1.1 'g1(0�.$5, 156.979 44.836         
1.2 g'(1(&(.�9(5*ø�9(�<$6$/�<h.h0/h/h./(5��-) (39.950) (12.930)     
1.2.1 Kurumlar Vergisi (Gelir Vergisi) (42.958) (16.844)     
1.2.2 Gelir Vergisi Kesintisi  - 
1.2.3 'L÷HU�9HUJL�YH�<DVDO�<�N�PO�O�NOHU��� 3.008 3.914     
    

A. 1(7�'g1(0�.$5,������- 1.2) 117.029 31.906     
    
1.3 *(d0øù�'g1(0�=$5$5,��-) - - 
1.4 %ø5ø1&ø�7(57ø3�<$6$/�<('(.�$.d(��-) - - 
1.5 .858/8ù7$�%,5$.,/0$6,�9(�7$6$558)8�=2581/8�<$6$/�)21/$5��-)  - - 
    
B '$ö,7,/$%ø/ø5�1(7�'g1(0�.$5,�>�$-1.3-1.4-1.5)] ) 117.029 31.906     
    
1.6 257$./$5$�%ø5ø1&ø�7(0(77h��-) - - 
1.6.1 Hisse Senedi Sahiplerine  - - 
1.6.2 øPWL\D]OÕ�+LVVH�6HQHGL�6DKLSOHULQH - - 
1.6.3 .DWÕOPD�øQWLID�6HQHWOHULQH - - 
1.6.4 .DUD�øúWLUDNOL�7DKYLOOHUH - - 
1.6.5 .DU�YH�=DUDU�2UWDNOÕ÷Õ�%HOJHVL�6DKLSOHULQH - - 
1.7 3(5621(/(�7(0(77h��-) - - 
1.8 <g1(7ø0�.858/81$�7(0(77h��-) - - 
.9 257$./$5$�ø.ø1&ø�7(0(77h��-) - - 
1.9.1 Hisse Senedi Sahiplerine - - 
1.9.2 øPWL\D]OÕ�+LVVH�6HQHGL�6DKLSOHULQH - - 
1.9.3 .DWÕOPD�øQWLID�6HQHWOHULQH - - 
1.9.4 .kUD�øúWLUDNOL�7DKYLOOHUH - - 
1.9.5 .kU�YH�=DUDU�2UWDNOÕ÷Õ�%HOJHVL�6DKLSOHULQH - - 
1.10 ø.ø1&ø�7(57ø3�<$6$/�<('(.�$.d(��-) - - 
1.11 67$7h�<('(./(5ø��-)  - - 
1.12 2/$ö$1h67h�<('(./(5� - - 
1.13 'øö(5�<('(./(5� - - 
1.14 g=(/�)21/$5 - - 
    
II. <('(./(5'(1�'$ö,7,0 - - 
    
2.1 '$ö,7,/$1�YEDEKLER - - 
2.2 ø.ø1&ø�7(57ø3�<$6$/�<('(./(5��-)  - - 
2.3 ORTAKLARA PAY (-) - - 
2.3.1 Hisse Senedi Sahiplerine - - 
2.3.2 øPWL\D]OÕ�+LVVH�6HQHGL�6DKLSOHULQH - - 
2.3.3 .DWÕOPD�øQWLID�6HQHWOHULQH - - 
2.3.4 .kUD�øúWLUDNOL�7DKYLOOHUH - - 
2.3.5 .kU�YH�=DUDU�2UWDNOÕ÷Õ�%HOJHVL�6DKLSOHULQH - - 
2.4 PERSONELE PAY (-) - - 
2.5 <g1(7ø0�.858/81$�3$<��-) - - 
    
III. +ø66(�%$ù,1$�.$5�   
    
3.1 +ø66(�6(1('ø�6$+ø3/(5ø1(��7/� 2,3406 0,7090 
3.2 +ø66(�6(1('ø�6$+ø3/(5ø1(������ - - 
3.3 ø07ø<$=/,�+ø66(�6(1('ø�6$+ø3/(5ø1(��7/� - - 
3.4 ø07ø<$=/,�+ø66(�6(1('ø�6$+ø3/(5ø1(������ - - 
  - - 
IV. +ø66(�%$ù,1$�7(0(77h   
    
4.1  +ø66(�6(1('ø�6$+ø3/(5ø1(��7/� - - 
4.2 +ø66(�6(1('ø�6$+ø3/(5ø1(������ - - 
4.3 ø07ø<$=/,�+ø66(�6(1('ø�6$+ø3/(5ø1(��7/� - - 
4.4 ø07ø<$=/,�+ø66(�6(1('ø�6$+ø3/(5ø1(������ - - 

(*)  ùLUNHW¶LQ�2021 \ÕOÕ�IDDOL\HW�VRQXoODUÕQD�LOLúNLQ�*HQHO�.XUXOX�KHQ�]�\DSÕOPDPÕúWÕU� 
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1 - ùø5.(7¶ø1�25*$1ø=$6<218�9(�)$$/ø<(7�.21868�  
.Ro�)LDW�.UHGL�)LQDQVPDQ $QRQLP�ùLUNHWL��³ùLUNHW´ YH�7RIDú�7�UN�2WRPRELO�)DEULNDVÕ�$�ù�¶QLQ (³7RIDú´) 
ED÷OÕ� RUWDNOÕ÷Õ�� �� 0DUW� ����� \ÕOÕQGD� JHUHNOL� \DVDO� G�]HQOHPHOHU� GR÷UXOWXVXQGD W�NHWLFL� ILQDQVPDQÕ�
hizmetleri VD÷ODPDN� DPDFÕ\OD� NXUXOPXúWXU�� ùLUNHW�� ��� ùXEDW� ����� WDULKOL� 2OD÷DQ� *HQHO� .XUXO�
WRSODQWÕVÕQGD� DOÕQDQ� NDUDUD� LVWLQDGHQ� DQD� V|]OHúPHVLQGH� GH÷LúLNOLN� \DSDUDN� IDDOL\HW� DODQÕQD� VLJRUWD�
DFHQWHOL÷L�IDDOL\HWOHULQL�GH�HNOHPLúWLU� 
 
ùLUNHW, gelirlerini  HVDV�RODUDN�7RIDú�WDUDIÕQGDQ��UHWLOHQ�YH\D�LWKDO�HGLOHQ�DUDoODUÕ�VDWÕQ�DODQ�W�NHWLFLOHULQ�
ILQDQVPDQÕQGDQ�HOGH�HWPHNWHGLU� 
 
ùLUNHW¶LQ�ND\ÕWOÕ�DGUHVL��%�\�NGHUH�&DGGHVL�1R�����=LQFLUOLNX\X��/HYHQW-øVWDQEXO¶GXU�� 
 
ùLUNHW¶LQ�DQD�KLVVHGDUÕ�7RIDú�ROXS�DQD�RUWD÷ÕQÕQ�\|QHWLPL�.Ro�+ROGLQJ�$�ù��LOH�FCA Italy 6�S�$¶GDGÕU� 
 
���$UDOÕN���21 WDULKL�LWLEDUÕ\OD�RUWDODPD�SHUVRQHO�VD\ÕVÕ�52¶dir. (2020: 53). 
 
ùLUNHW¶LQ� E�W�Q� IDDOL\HWOHUL� WHN� ELU� FR÷UDIL� E|OJHGH� �7�UNL\H�� YH� WHN� ELU� WLFDUL� DODQGD� 
(W�NHWLFL�ILQDQVPDQÕ��\�U�W�OPHNWHGLU� 
 
1 Ocak - ���$UDOÕN���21 KHVDS�G|QHPLQH�DLW�ILQDQVDO�WDEORODU�1 ùXEDW 2022 WDULKLQGH�<|QHWLP�.XUXOX�
WDUDIÕQGDQ���22-2 VD\ÕOÕ�NDUDU�LOH�RQD\ODQPÕú��ùLUNHW�WHPVLOLQH�\HWNLOL�*HQHO�0�G�U�YH�0XKDVHEH�0�G�U��
WDUDIÕQGDQ�� \D\ÕPODQPDN� �]HUH� 1 ùXEDW 2022 WDULKLQGH� LP]DODQPÕúWÕU�� *HQHO� .XUXO¶XQ� YH� ED]Õ�
G�]HQOH\LFL�RUJDQODUÕQ�\DVDO�PHY]XDWD�J|UH�G�]HQOHQPLú�ILQDQVDO�WDEORODUÕ�WDVKLK HWPH�KDNNÕ�YDUGÕU�� 
 
2 - )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5 
 
2.1 68180$�ø/øù.ø1�7(0(/�(6$6/$5 
 
2.1.1 Uygulanan muhasebe sWDQGDUWODUÕ 
 
ùLUNHW�IDDOL\HWOHULQL�%DQNDFÕOÕN�'�]HQOHPH�YH�'HQHWOHPH�.XUXOX��³%''.´��WDUDIÕQGDQ����$UDOÕN������WDULK�
YH� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDUDN� \�U�UO�÷H� JLUHQ� )LQDQVDO� .LUDODPD�� )DNWRULQJ, 
Finansman ve Tasarruf Finansman ùLUNHWOHULQFH�8\JXODQDFDN�7HNG�]HQ�+HVDS�3ODQÕ�YH�øzahnamesi 
+DNNÕQGD�7HEOL÷�ve .DPX�*|]HWLPL��0XKDVHEH�YH�'HQHWLP�6WDQGDUWODUÕ�.XUXPX� �³.*.´�� WDUDIÕQGDQ�
\�U�UO�÷H�NRQXOPXú�RODQ�7�UNL\H�0XKDVHEH�6WDQGDUWODUÕ���7�UNL\H�)LQDQVDO�5DSRUODPD�6WDQGDUWODUÕ�LOH�
EXQODUD� LOLúNLQ� HN� YH� \RUXPODUD� �³706�7)56´� uygun olDUDN� PXKDVHEHOHúWLUPLúWLU�� )DDOL\HWOHULQ�
PXKDVHEHOHúWLULOPHVLQGH�����$UDOÕN������WDULK�YH�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQDQ�³)LQDQVDO�
Kiralama, Faktoring, Finansman ve Tasarruf Finansman ùLUNHWOHUL�.DQXQX´Qa GD\DQÕODUDN�KD]ÕUODQDQ�YH 
BDDK WDUDIÕQGDQ����$UDOÕN������WDULK�YH�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQDQ�³)LQDQVDO�.LUDODPD��
Faktoring, Finansman ve Tasarruf Finansman ùLUNHWOHULQLQ� 0XKDVHEH� 8\JXODPDODUÕ� LOH� )LQDQVDO�
7DEORODUÕ�+DNNÕQGD�<|QHWPHOLN´ YH�EX�\|QHWPHOLNOHUH�HN�YH�GH÷LúLNOLNOHU�JHWLUHQ�\|QHWPHOLN K�N�POHUL�
X\JXODQPÕúWÕU�� 
 
Finansal tablolar, JHUoH÷H� X\JXQ� GH÷HUOHUL� LOH� J|VWHULOHQ� ILQDQVDO� YDUOÕN� YH� \�N�PO�O�NOHU haricinde,  
���$UDOÕN������WDULKLQH�NDGDU�HQIODV\RQ�G�]HOWPHVLQH�WDEL�WXWXOPDN�VXUHWL\OH�tarihi maliyet HVDVÕQD�J|UH�
KD]ÕUODQPDNWDGÕU� 
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(10) 

2 - )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��'HYDPÕ� 
 
2.1.2 1HWOHúWLUPH�mahsup 
 
)LQDQVDO�YDUOÕN�YH�\�N�PO�O�NOHU��JHUHNOL�NDQXQL�KDNNÕQ�EXOXQPDVÕ��V|]�NRQXVX�YDUOÕN�YH�\�N�PO�O�NOHUL�
QHW� RODUDN� GH÷HUOHQGLUPH\H� QL\HW� ROPDVÕ� YH\D� YDUOÕNODUÕQ� HOGH� HGLOPHVL� LOH� \�N�PO�O�NOHULQ� \HULQH�
JHWLULOPHVLQLQ�ELUELULQL�WDNLS�HWWL÷L�GXUXPODUGD�QHW�RODUDN�J|VWHULOLUOHU� 
 
2.1.3 øúOHWPHQLQ�V�UHNOLOL÷L 
 
ùLUNHW��ILQDQVDO�WDEORODUÕQÕ�LúOHWPHQLQ�V�UHNOLOL÷L�LONHVLQH�J|UH�KD]ÕUODPÕúWÕU� 
 
2.1.4 .XOODQÕODQ�para birimi 
 
ùLUNHW¶LQ� ILQDQVDO� WDEORODUÕ�� IDDOL\HWWH� EXOXQGX÷X� WHPHO� HNRQRPLN� oHYUHGH� JHoHUOL� RODQ� SDUD� ELULPL�
�IRQNVL\RQHO�SDUD�ELULPL��LOH�VXQXOPXúWXU��øúOHWPHQLQ�ILQDQVDO�GXUXPX�YH�IDDOL\HW�VRQXFX��ùLUNHW¶LQ�JHoHUOL�
SDUD�ELULPL�RODQ�YH�ILQDQVDO�WDEOR�Loin sunum parD�ELULPL�RODQ�7�UN�OLUDVÕ��³7/´��FLQVLQGHQ�LIDGH�HGLOPLúWLU� 
 
2.2. 08+$6(%(�32/ø7ø.$/$5,1'$�'(öøùø./ø./(5 
 
2.2.1 .DUúÕODúWÕUPDOÕ�bilgiler ve |nceki d|QHP�tarihli finansal tDEORODUÕQ�yeniden d�]HQOHQPHVL 
 
)LQDQVDO� GXUXP�YH� SHUIRUPDQV� WUHQGOHULQLQ� WHVSLWLQH� LPNkQ� YHUPHN��]HUH��ùLUNHW¶LQ� ILQDQVDO� WDEORODUÕ�
|QFHNL� G|QHPOH� NDUúÕODúWÕUPDOÕ� RODUDN� KD]ÕUODQPDNWDGÕU�� )LQDQVDO� WDEOR� NDOHPOHULQLQ� J|VWHULPL� YH\D�
VÕQÕIODQGÕUÕOPDVÕ�GH÷LúWL÷LQGH�NDUúÕODúWÕUÕODELOLUOL÷L�VD÷ODPDN�DPDFÕ\OD��|QFHNL�G|QHP�ILQDQVDO�WDEORODUÕ�GD�
EXQD�X\JXQ�RODUDN�\HQLGHQ�VÕQÕIODQGÕUÕOÕU�YH |QHPOL�IDUNOÕOÕNODU�DoÕNODQÕU� 
 
2.2.2 0XKDVHEH�SROLWLNDODUÕQGDNL�GH÷LúLNOLNOHU 
 
0XKDVHEH� SROLWLNDODUÕQGD� \DSÕODQ� |QHPOL� GH÷LúLNOLNOHU� JHUL\H� G|Q�N� RODUDN� X\JXODQPDNWD� YH� |QFHNL�
G|QHP� ILQDQVDO� WDEORODUÕ� \HQLGHQ� G�]HQOHQPHNWHGLU�� ùLUNHW¶LQ� FDUL� G|QHP� LoHULVLQGH� DúD÷ÕGD� HWNLOHUL�
DoÕNODQDQ�KDULFLQGH�|QHPOL�ELU�PXKDVHEH�SROLWLNDVÕ�GH÷LúLNOL÷L�EXOXQPDPDNWDGÕU� 
 
2.2.3 0XKDVHEH�WDKPLQOHULQGHNL�GH÷LúLNOLNOHU�YH�KDWDODU 
 
0XKDVHEH� WDKPLQOHULQGHNL� GH÷LúLNOLNOHU�� \DOQÕ]FD� ELU� G|QHPH� LOLúNLQ� LVH�� GH÷LúLNOL÷LQ� \DSÕOGÕ÷Õ� FDUL�
G|QHPGH�� JHOHFHN� G|QHPOHUH� LOLúNLQ� LVH�� KHP� GH÷LúLNOL÷LQ� \DSÕOGÕ÷Õ� G|QHPGH� Kem de gelecek 
G|QHPOHUGH��LOHUL\H�\|QHOLN�RODUDN�X\JXODQÕU��ùLUNHW¶LQ�FDUL�\ÕO�LoHULVLQGH�PXKDVHEH�WDKPLQOHULQGH�|QHPOL�
ELU� GH÷LúLNOL÷L� ROPDPÕúWÕU�� 7HVSLW� HGLOHQ� |QHPOL�PXKDVHEH� KDWDODUÕ� JHUL\H� G|Q�N� RODUDN� X\JXODQÕU� YH�
|QFHNL�G|QHP�ILQDQVDO�WDEORODUÕ�\HQLGHQ�G�]HQOHQLU� 
 
2.2.4 <HQL�YH�G�]HOWLOPLú�VWDQGDUWODU�YH�\RUXPODU 
 
��� $UDOÕN� ��21 tarihi itibariyle sona eren \ÕOD� DLW� ILQDQVDO� WDEORODUÕQ� KD]ÕUODQPDVÕQGD� HVDV� DOÕQDQ�
muhasebe politikalaUÕ�DúD÷ÕGD�|]HWOHQHQ���2FDN���21 WDULKL�LWLEDUL\OH�JHoHUOL�\HQL�YH�GH÷LúWLULOPLú�7)56�
VWDQGDUWODUÕ�YH�7)5<.�\RUXPODUÕ�GÕúÕQGD�|QFHNL�\ÕOGD�NXOODQÕODQODU� LOH� WXWDUOÕ�RODUDN�X\JXODQPÕúWÕU��%X�
VWDQGDUWODUÕQ�YH�\RUXPODUÕQ�ùLUNHW¶LQ�PDOL�GXUXPX�YH�SHUIRUPDQVÕ��]HULQGHNL�HWNLOHUL�LOJLOL�SDUDJUaflarda 
DoÕNODQPÕúWÕU� 
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i) 1 Ocak 2021 WDULKLQGHQ�LWLEDUHQ�JHoHUOL�RODQ�\HQL�VWDQGDUW��GH÷LúLNOLN�YH�\RUXPODU 
 

*|VWHUJH�)DL]�2UDQÕ�5HIRUPX�± ���$úDPD�- 7)56����706�����7)56����7)56���YH�7)56���¶GD�
<DSÕODQ�'H÷LúLNOLNOHU 
 

$UDOÕN� ����¶GH�.*.�� J|VWHUJH� IDL]� RUDQÕQÕQ� �,%25�� DOWHUQDWLI� UHIHUDQV� IDL]� RUDQÕ� LOH� GH÷LúWLULOPHVLQLQ�
)LQDQVDO� UDSRUODPD\D� RODQ� HWNLOHULQL� JLGHUPHN� DGÕQD� JHoLFL�PXDIL\HWOHUL� RUWD\D� NR\DQ�*|VWHUJH� )DL]�
2UDQÕ�5HIRUPX�± Faz 2- 7)56����706�����7)56����7)56���YH�7)56����'H÷LúLNOLNOHULQL�\D\ÕQODPÕúWÕU��
øúOHWPHOHU� EX� GH÷LúLNOLNOHUL� �� 2FDN� ����¶GH� YH\D� VRQUDVÕQGD� EDúOD\DQ� \ÕOOÕN� KHVDS� G|QHPOHULQGH�
X\JXOD\DFDNWÕU��(UNHQ�X\JXODPD\D�L]LQ�YHULOPHNWHGLU��'H÷LúLNOLNOHU�DúD÷ÕGDNL�NRQXODUÕ�NDSVDPDNWDGÕU� 
 
,%25� UHIRUPXQXQ� ELU� VRQXFX� RODUDN� V|]OHúPH\H� GD\DOÕ� QDNLW� DNÕúODUÕQÕ� EHOLUOHPH� HVDVÕQGDNL�
GH÷LúLNOLNOHU�LoLQ�NROD\ODúWÕUÕFÕ�X\JXODPD 
 

'H÷LúLNOLNOHU��V|]OHúPH\H�ED÷OÕ�GH÷LúLNOLNOHULQ�YH\D�UHIRUPXQ�GR÷UXGDQ�JHUHNWLUGL÷L�QDNLW�DNÕúODUÕQGDNL�
GH÷LúLNOLNOHULQ��SL\DVD�IDL]�RUDQÕQGDNL�ELU�KDUHNHWH�HúGH÷HU�GH÷LúNHQ�IDL]�RUDQÕQGDNL�GH÷LúLNOLNOHU�RODUDN�
GH÷HUOHQGLULOPHVL�LoLQ�NROD\ODúWÕUÕFÕ�ELU�X\JXODPD�LoHULU��%X�NROD\ODúWÕUÕFÕ�X\JXODPD�NDSVDPÕQGD�ILQDQVDO�
DUDoODU� LoLQ�JHoHUOL�RODQ�IDL]�RUDQODUÕQÕQ��IDL]�RUDQÕ�UHIRUPX�VRQXFXQGD�GH÷LúPHVL�KDOLQGH�V|]�NRQXVX�
GXUXPXQ� ELU� ILQDQVDO� WDEOR� GÕúÕ� EÕUDNPD� \D� GD� V|]OHúPH�GH÷LúLNOL÷L� RODUDN� NDEXO� HGLOPHPHVL�� Eunun 
\HULQH�QDNLW� DNÕúODUÕQÕQ� ILQDQVDO�DUDFÕQ�RULMLQDO� IDL]�RUDQODUÕ� NXOODQÕODUDN�EHOLUOHQPH\H�GHYDP�HGLOPHVL�
|QJ|U�OPHNWHGLU�� 
 
.ROD\ODúWÕUÕFÕ� X\JXODPD�� 7)56� �� )LQDQVDO� $UDoODU� �YH� EX� QHGHQOH� 706� ��� )LQDQVDO� $UDoODU��
6ÕQÕIODQGÕUPD�YH�gOoPH��VWDQGDUGÕQGDQ�PXDIL\HW�VD÷OD\DUDN�7)56���6LJRUWD�6|]OHúPHOHUL�6WDQGDUGÕQÕ�
X\JXOD\DQ�úLUNHWOHU�YH�,%25�5HIRUPX�ND\QDNOÕ�NLUDODPD�GH÷LúLNOHUL�LoLQ�7)56����.LUDODPDODU�VWDQGDUGÕ�
X\JXODPDVÕ�LoLQ�]RUXQOXGXU� 
 
5LVNWHQ�NRUXQPD�0XKDVHEHVL�LOLúNLVLQLQ�VRQODQGÕUÕOPDVÕQD�LOLúNLQ�Lmtiyazlar 

- 'H÷LúLNOLNOHU��,%25�UHIRUPX�QHGHQL\OH�JHUHNOL�GX\XODQ�ULVNWHQ�NRUXQPD�PXKDVHEHVL�NXUJXVX�YH�
GRN�PDQWDV\RQXQGDNL� UHYL]\RQODUÕQ�� ULVNWHQ� NRUXQPD� LOLúNLVLQL� VRQODQGÕUÕOPDGDQ� \DSÕOPDVÕQD�
izin vermektedir. 

- 1DNLW�DNÕú�ULVNLQGHQ�NRUXQPD�IRQXQGDNL�ELULNPLú�WXWDUÕQ�alternatif referans faiz RUDQÕQD�GD\DQGÕ÷Õ�
YDUVD\ÕOÕU� 

- ùLUNHWOHU��DOWHUQDWLI�IDL]�RUDQÕ�JHoLú�V�UHFLQGH��TMS 39 X\DUÕQFD�JHUL\H G|Q�N�etkinlik testlerinin 
GH÷HUOHQGLUPHVLQL�yaparken, KHU�ELU� ULVNWHQ�NRUXQPD� LOLúNLVL�QH]GLQGH�ELULNPLú�geUoH÷H�X\JXQ�
GH÷HU�GH÷LúLPlerini VÕIÕUODPD�\ROXQD�JLGHELOLU� 

- 'H÷LúLNOLNOHU��gUXSODPD�\DNODúÕPÕQD�NRQX�RODUDN�EHOLUOHQPLú�NDOHPOHUin �|UQH÷LQ�PDNUR�riskten 
korunma stUDWHMLVLQLQ� SDUoDVÕ� RODQODU�� ,%25� UHIRUPXQXQ� JHUHNWLUGL÷L� UHYL]HOHU� QHGHQL\OH�
GH÷LúWLULOPHVLne LOLúNLQ� muafiyet VD÷ODPDNWDGÕU� øOJLOL� PXDIL\HW, riskten korunma stratejisinin 
NRUXQPDVÕQD�YH�VRQODQGÕUÕOPDGDQ�GHYDP�HWPHVLQH�RODQDN�VD÷ODPDNWDGÕU� 

5LVN�ELOHúHQOHULQLQ�D\UÕ�RODUDN�WDQÕPODQPDVÕ 
 
'H÷LúLNOLNOHU��úLUNHWOHUH��ULVNWHQ�NRUXQPD�LOLúNLVLQGH�DOWHUQDWLI�UHIHUDQV�IDL]�RUDQÕQÕQ�ELU�ULVN�ELOHúHQL�RODUDN�
EHOLUOHQGL÷L�GXUXPODUGD��ULVN�ELOHúHQOHULQLQ�D\UÕ�RODUDN�WDQÕPODQPDVÕ�JHUHNOLOL÷L�NULWHULQL�VD÷OD\DFD÷ÕQD�GDLU�
JHoLFL�PXDIL\HW�JHWLUPHNWHGLU� 
 
øODYH�$oÕNODPDODU 
 
'H÷LúLNOLNOHU�7)56���)LQDQVDO�$UDoODUD�LOLúNLQ�$oÕNODPDODU�VWDQGDUGÕ�NDSVDPÕQGD��LúOHWPHQLQ�DOWHUQDWLI�
UHIHUDQV� IDL]� RUDQODUÕQD� JHoLú� V�UHFL� YH� JHoLúWHQ� ND\QDNODQDQ� ULVNOHUL� QDVÕO� \|QHWWL÷L�� KHQ�]� JHoLú�
JHUoHNOHúPHVH�GH�,%25�JHoLúLQGHQ�HWNLOHQHFHN�ILQDQVDO DUDoODU�KDNNÕQGD�QLFHO�ELOJLOHU�YH�,%25�UHIRUPX�
ULVN� \|QHWLPL� VWUDWHMLVLQGH� KHUKDQJL� ELU� GH÷LúLNOL÷H� \RO� DoPÕú� LVH�� EX� GH÷LúLNOL÷LQ� DoÕNODQPDVÕ� JLEL� HN�
GLSQRW�\�N�PO�O�NOHUL�JHUHNWLUPHNWHGLU. 
 
%X� GH÷LúLNOLNOHU� ]RUXQOX� ROXS�� HUNHQ� X\JXODPD\D� L]LQ� YHULOPHNWHGLU�� 8\JXODPD� JHUL\H� G|Q�N� ROPDNOD�
ELUOLNWH�� úLUNHWOHULQ� JHoPLú� G|QHPOHUL� \HQLGHQ� G�]HQOHPHVL� JHUHNOL� GH÷LOGLU� 6|]� NRQXVX� GH÷LúLNOL÷LQ�
ùLUNHW¶LQ�ILQDQVDO�GXUXPX�YH\D�SHUIRUPDQVÕ��]HULQGHNL�HWNLOHUL�GH÷HUOHQGLULOPHNWHGLU�� 
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L����2FDN������WDULKLQGHQ�LWLEDUHQ�JHoHUOL�RODQ�\HQL�VWDQGDUW��GH÷LúLNOLN�YH�\RUXPODU �'HYDPÕ� 
 
7)56����'H÷LúLNOLNOHUL�- Covid-19 ile øOJLOL�2ODUDN�.LUD�gGHPHOHULQGH�7DQÕQDQ�øPWL\D]ODUdaki 
'H÷LúLNOLN 
 
+D]LUDQ������WDULKLQGH�.*.��7)56����.LUDODPDODU�VWDQGDUGÕQGD��&29,'-���VDOJÕQÕ�VHEHEL\OH�NLUDFÕODUD�
WDQÕQDQ� NLUD� LPWL\D]ODUÕQÕQ�� NLUDODPDGD� \DSÕODQ� ELU� GH÷LúLNOLN� ROXS� ROPDGÕ÷ÕQÕ� GH÷HUOHQGirmeleri 
NRQXVXQGD�PXDIL\HW�WDQÕQPDVÕ�DPDFÕ\OD�GH÷LúLNOLN�\DSPÕúWÕU����1LVDQ������WDULKLQGH�.*.��PXDIL\HWLQ��
YDGHVL����+D]LUDQ������WDULKLQGH�YH\D�|QFHVLQGH�GRODQ�NLUD�|GHPHOHULQGH�D]DOÕúD�VHEHS�RODQ�LPWL\D]ODUÕ�
GD�NDSVD\DFDN�úHNLOGH�X]DWÕOPDVÕQD�LOLúNLQ�GH÷LúLNOLN�\DSPÕúWÕU� 
 
.LUDFÕODU�� \DSÕODQ� EX� GH÷LúLNOL÷L� �� 1LVDQ� ����� YH\D� VRQUDVÕQGD� EDúOD\DQ� \ÕOOÕN� KHVDS� G|QHPOHULQGH�
X\JXOD\DFDNODUGÕU��(UNHQ�X\JXODPD\D�L]LQ�YHULOPHNWHGLU� 
 
6|]�NRQXVX�GH÷LúLNOLN�ùLUNHW LoLQ�JHoHUOL�GH÷LOGLU�YH��ILQDQVDO GXUXPX�YH\D�SHUIRUPDQVÕ��]HULQGH��ELU�HWNLsi 
ROPDPÕúWÕU. 
 
ii) <D\ÕQODQDQ�DPD�\�U�UO�÷H�JLUPHPLú�YH�HUNHQ�X\JXODPD\D�NRQXOPD\DQ�VWDQGDUWODU 
 
.RQVROLGH�ILQDQVDO�WDEORODUÕQ�RQD\ODQPD�WDULKL� LWLEDUL\OH�\D\ÕPODQPÕú�IDNDW�FDUL�UDSRUODPD�G|QHPL� LoLQ�
KHQ�]� \�U�UO�÷H� JLUPHPLú� YH� ùLUNHW� WDUDIÕQGDQ� HUNHQ� X\JXODQPD\D� EDúODQPDPÕú� \HQL� VWDQGDUWODU��
\RUXPODU� YH� GH÷LúLNOLNOHU� DúD÷ÕGDNL� JLELGLU�� ùLUNHW� DNVL� EHOLUWLOPHGLNoH� \HQL� VWDQGDUW� YH� \RUXPODUÕQ�
\�U�UO�÷H� JLUPHVLQGHQ� VRQUD� NRQVROLGH� ILQDQVDO� WDEORODUÕQÕ� YH� GLSQRWODUÕQÕ� HWNLOH\HFHN� JHUHNOL�
GH÷LúLNOLNOHUL�\DSDFDNWÕU� 
 
7)56����YH�706����'H÷LúLNOLNOHUL��<DWÕUÕPFÕ�øúOHWPHQLQ�øúWLUDN�YH\D�øú�2UWDNOÕ÷ÕQD�<DSWÕ÷Õ�9DUOÕN�
6DWÕúODUÕ�YH\D�.DWNÕODUÕ 
 
.*.�� |]ND\QDN \|QWHPL� LOH� LOJLOL� GHYDP� HGHQ� DUDúWÕUPD� SURMHVL� oÕNWÕODUÕQD� ED÷OÕ� RODUDN� GH÷LúWLULOPHN�
�]HUH��$UDOÕN�����¶GH�7)56����YH�706���¶GH�\DSÕODQ�V|]�NRQXVX�GH÷LúLNOLNOHULQ�JHoHUOLOLN�WDULKLQL�V�UHVL]�
RODUDN�HUWHOHPLúWLU� Ancak, erken uygulamaya halen izin vermektedir.  

ùLUNHW�� V|]� NRQXVX� GH÷LúLNOLNOHULQ� HWNLOHULQL�� EDKVL� JHoHQ� VWDQGDUWODU� QLKDL� KDOLQL� DOGÕNWDQ� VRQUD�
GH÷HUOHQGLUHFHNWLU. 
 
7)56���'H÷LúLNOLNOHUL��± .DYUDPVDO�dHUoHYH�¶\H�<DSÕODQ�$WÕIODUD�LOLúNLQ�GH÷LúLNOLN 
 
.*.�� 7HPPX]� ����¶GH� 7)56� øúOHWPH� %LUOHúPHOHUL� VWDQGDUGÕQGD� GH÷LúLNOLNOHU� \DSPÕúWÕU�� 'H÷LúLNOLN��
7)56��¶�Q�JHUHNOLOLNOHULQL�|QHPOL�úHNLOGH�GH÷LúWLUPHGHQ��.DYUDPVDO�dHUoHYHQLQ�HVNL�YHUVL\RQXQD������ 
dHUoHYH��\DSÕODQ�DWIÕ�0DUW�����¶GH�\D\ÕPODQDQ�J�QFHO�YHUVL\RQD��.DYUDPVDO�dHUoHYH��\DSÕODQ�DWÕIOD�
GH÷LúWLUPHN�QL\HWL\OH�\DSÕOPÕúWÕU��%XQXQOD�ELUOLNWH��LNWLVDS�WDULKLQGH�ND\GD�DOPD�NULWHUOHULQL�NDUúÕODPD\DQ�
NRúXOOX� YDUOÕNODUÕ� WDQÕPODPDN� LoLQ� 7)56� �
H� \HQL� ELU� SDUDJUDI� HNOHPLúWLU�� 'H÷LúLNOLN�� ��2FDN� ����� YH�
VRQUDVÕQGD�EDúOD\DQ�\ÕOOÕN�KHVDS�G|QHPOHUL�LoLQ�LOHUL\H�\|QHOLN�RODUDN�X\JXODQDFDNWÕU��(÷HU�LúOHWPH��D\QÕ�
]DPDQGD�YH\D�GDKD�HUNHQ�ELU�WDULKWH��7)56�VWDQGDUWODUÕQGD�.DYUDPVDO�dHUoHYH�������6�U�P��¶\H�DWÕIWa 
EXOXQDQ�GH÷LúLNOLNOHULQ�W�P�QH�DLW�GH÷LúLNOLNOHUL�X\JXODU�LVH�HUNHQ�X\JXODPD\D�L]LQ�YHULOPHNWHGLU� 
 
6|]� NRQXVX� GH÷LúLNOL÷LQ� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQGHNL� HWNLOHUL�
GH÷HUOHQGLULOPHNWHGLU� 
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LL��<D\ÕQODQDQ�DPD�\�U�UO�÷H�JLUPHPLú�YH�HUNHQ�X\JXODPD\D�NRQXOPD\DQ�VWDQGDUWODU �GHYDPÕ� 
 
706����'H÷LúLNOLNOHUL�- .XOODQÕP�DPDFÕQD�X\JXQ�KDOH�JHWLUPH 
 
.*.��7HPPX]�����¶GH�706 ���0DGGL�'XUDQ�9DUOÕNODU�VWDQGDUGÕQGD�GH÷LúLNOLNOHU�\DSPÕúWÕU��'H÷LúLNOLNOH�
ELUOLNWH�� úLUNHWOHULQ� ELU�PDGGL� GXUDQ� YDUOÕ÷Õ� NXOODQÕP�DPDFÕQD� X\JXQ�KDOH� JHWLULUNHQ�� �UHWLOHQ� �U�QOHULQ�
VDWÕúÕQGDQ� HOGH� HWWLNOHUL� JHOLUOHULQ�� PDGGL� GXUDQ� YDUOÕN� NDOHPLQLQ� PDOL\HWLQGHQ� G�ú�OPHVLQH� L]LQ�
YHUPHPHNWHGLU�� ùLUNHWOHU� EX� W�U� VDWÕú� JHOLUOHULQL� YH� LOJLOL� PDOL\HWOHUL� DUWÕN� NDU� YH\D� ]DUDUGD�
PXKDVHEHOHúWLUHFHNWLU�� 'H÷LúLNOLN�� �� 2FDN� ����� YH� VRQUDVÕQGD� EDúOD\DQ� \ÕOOÕN� KHVDS� G|QHPOHUL� LoLQ�
X\JXODQDFDNWÕU��'H÷LúLNOLNOHU�JHUL\H�G|Q�N�RODUDN��\DOQÕ]FD� LúOHWPHQLQ�GH÷LúLNOL÷L� LON�X\JXODGÕ÷Õ�KHVDS�
G|QHPL�LOH�NDUúÕODúWÕUPDOÕ�VXQXODQ�HQ�HUNHQ�G|QHPLQ�EDúODQJÕFÕQGD�YH\D�VRQUDVÕQGD�NXOODQÕPD�VXQXODQ�
PDGGL� GXUDQ� YDUOÕN� NDOHPOHUL� LoLQ� X\JXODQDELOLU�� øON� GHID� 7)56� X\JXOD\DFDNODU� LoLQ� PXDIL\HW�
WDQÕQPDPÕúWÕU��� 
 
6|]� NRQXVX� GH÷LúLNOLNOHULQ� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQGHNL� HWNLOHUL�
GH÷HUOHQGLULOPHNWHGLU� 
 

706���¶GHNL�GH÷LúLNOLNOHU�- (NRQRPLN�DoÕGDQ�GH]DYDQWDMOÕ�V|]OHúPHOHU-6|]OHúPH\L�\HULQH�JHWLUPH�
maliyetleri 

 
KGK, Temmuz ����¶GH�� 706� ��� .DUúÕOÕNODU�� .RúXOOX� %RUoODU� YH� .RúXOOX� 9DUOÕNODU� VWDQGDUGÕQGD�
GH÷LúLNOLNOHU� \DSPÕúWÕU�� 706� ��¶GH� \DSÕODQ� YH� �� 2FDN� ����� YH� VRQUDVÕQGD� EDúOD\DQ� \ÕOOÕN� KHVDS�
G|QHPOHUL� LoLQ�X\JXODQDFDN�RODQ�GH÷LúLNOLN��ELU�V|]OHúPHQLQ�HNRQRPLN�DoÕGDQ�³GH]DYDQWDMOÕ´�PÕ�\RNVD�
³]DUDU� HGHQ´� PL� ROXS� ROPDGÕ÷ÕQÕQ� GH÷HUOHQGLULOLUNHQ� GLNNDWH� DOÕQDFDN� PDOL\HWOHULQ� EHOLUOHQPHVL� LoLQ�
\DSÕOPÕúWÕU� YH� µGLUHNW� LOJLOL� PDOL\HWOHULQ¶� GDKLO� HGLOPHVL� \DNODúÕPÕQÕQ� X\JXODQPDVÕQÕ� LoHUPHNWHGLU��
'H÷LúLNOLNOHU��GH÷LúLNOLNOHULQ�LON�NH]�X\JXODQDFD÷Õ�\ÕOOÕN�UDSRUODPD�G|QHPLQLQ�EDúÕQGD��LON�X\JXODPD�WDULKL��
LúOHWPHQLQ�W�P�\�N�PO�O�NOHULQL�\HULQH�JHWLUPHGL÷L�V|]OHúPHOHU�LoLQ�JHUL\H�G|Q�N�RODUDN�X\JXODQPDOÕGÕU��
Erken uygulamaya izin verilmektedir.  
 
6|]� NRQXVX� VWDQGDUGÕQ� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQGHNL� HWNLOHUL�
GH÷HUOHQGLULOPHNWHGLU� 
 
TFRS 17 ± <HQL�6LJRUWD�6|]OHúPHOHUL�6WDQGDUGÕ 
 
.*.� ùXEDW� ����¶GD� VLJRUWD� V|]OHúPHOHUL� LoLQ� PXKDVHEHOHúWLUPH� YH� |Oo�P�� VXQXP� YH� DoÕNODPD\Õ�
NDSVD\DQ�NDSVDPOÕ�\HQL�ELU�PXKDVHEH�VWDQGDUGÕ�RODQ�7)56���¶\L�\D\ÕPODPÕúWÕU��7)56����KHP�VLJRUWD�
V|]OHúPHOHULQGHQ�GR÷DQ�\�N�PO�O�NOHULQ�J�QFHO�ELODQoR�GH÷HUOHUL�LOH�|Oo�P�Q��KHP�GH�NDUÕQ�KL]PHWOHULQ�
VD÷ODQGÕ÷Õ�G|QHP�ER\XQFD�PXKDVHEHOHúWLUPHVLQL�VD÷OD\DQ�ELU�PRGHO�JHWLUPHNWHGLU�7)56�������2FDN�
����� YH� VRQUDVÕQGD� EDúOD\DQ� \ÕOOÕN� KHVDS� G|QHPOHUL� LoLQ� X\JXODQDFDNWÕU�� (UNHQ� X\JXODPD\D� L]LQ�
verilmektedir.  
 
6|]� NRQXVX� VWDQGDUGÕQ� ùLUNHW¶LQ fLQDQVDO� GXUXPX� YH\D� SHUIRUPDQVÕ� �]HULQGHki etkileri 
GH÷HUOHQGLULOPHNWHGLU� 
 
706���'H÷LúLNOLNOHUL�- <�N�PO�O�NOHULQ�NÕVD�YH�X]XQ�YDGH�RODUDN�VÕQÕIODQGÕUÕOPDVÕ 
 
2FDN�����¶GH�.*.��³706���)LQDQVDO�7DEORODUÕQ�6XQXPX´�VWDQGDUGÕQGD�GH÷LúLNOLNOHU�\DSPÕúWÕU����2FDN 
�����WDULKLQGH�YH\D�VRQUDVÕQGD�EDúOD\DQ�\ÕOOÕN�UDSRUODPD�G|QHPOHULQGH�JHoHUOL�ROPDN��]HUH�\DSÕODQ�EX�
GH÷LúLNOLNOHU� \�N�PO�O�NOHULQ� X]XQ� YH� NÕVD� YDGH� VÕQÕIODQGÕUÕOPDVÕQD� LOLúNLQ� NULWHUOHUH� DoÕNODPDODU�
JHWLUPHNWHGLU�� <DSÕODQ� GH÷LúLNOLNOHU� 706� �� ³0XKDVHEH� 3ROLWLNDODUÕ�� 0XKDVHEH� 7DKPLQOHULQGH�
'H÷LúLNOLNOHU� YH� +DWDODU´� H� J|UH� JHUL\H� G|Q�N� RODUDN� X\JXODQPDOÕGÕU�� (UNHQ� X\JXODPD\D� L]LQ�
verilmektedir. 
 
6|]� NRQXVX� GH÷LúLNOL÷LQ� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQGHNL� HWNLOHUL�
GH÷HUOHQGLULOPHNWHGLU� 
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706���'H÷LúLNOLNOHUL�± 0XKDVHEH�7DKPLQOHULQLQ�7DQÕPÕ 
$÷XVWRV� ����
GH� .*.�� 706� �
GH� �PXKDVHEH� WDKPLQOHUL�� LoLQ� \HQL� ELU� WDQÕP� JHWLUHQ� GH÷LúLNOLNOHU�
\D\ÕQODPÕúWÕU��706���LoLQ�\D\ÕQODQDQ�GH÷LúLNOLNOHU����2FDN������WDULKLQGH�YH\D�EX�WDULKWHQ�VRQUD�EDúOD\DQ�
\ÕOOÕN�KHVDS�G|QHPOHUL�LoLQ�JHoHUOLGLU��'H÷LúLNOLNOHU��PXKDVHEH�WDKPLQOHULQGHNL�GH÷LúLNlikler ile muhasebe 
SROLWLNDODUÕQGDNL�GH÷LúLNOLNOHU�YH�KDWDODUÕQ�G�]HOWLOPHVL�DUDVÕQGDNL�D\UÕPD�DoÕNOÕN�JHWLUPHNWHGLU��$\UÕFD��
GH÷LúWLULOHQ�VWDQGDUW��JLUGLGHNL�ELU�GH÷LúLNOL÷LQ�YH\D�ELU�|Oo�P�WHNQL÷LQGHNL�GH÷LúLNOL÷LQ�PXKDVHEH�WDKPLQL�
�]HULQGHNL� HWNLOHULQLQ�� |QFHNL� G|QHP� KDWDODUÕQÕQ� G�]HOWLOPHVLQGHQ� ND\QDNODQPÕ\RUVD�� PXKDVHEH�
WDKPLQOHULQGHNL�GH÷LúLNOLNOHU�ROGX÷XQD�DoÕNOÕN�JHWLUPHNWHGLU��0XKDVHEH�WDKPLQLQGHNL�GH÷LúLNOL÷LQ�|QFHNL�
WDQÕPÕ�� PXKDVHEH� WDKPLQOHULQGHNL� GH÷LúLNOLNOHULQ� \HQL� ELOJLOHUGHQ� YH\D� \HQL� JHOLúPHOHUGHQ�
ND\QDNODQDELOHFH÷LQL� EHOLUWPHNWH\GL�� %X� QHGHQOH�� EX� W�U� GH÷LúLNOLNOHU� KDWDODUÕQ� G�]HOWLOPHVL� RODUDN�
GH÷HUOHQGLULOPHPHNWHGLU��7DQÕPÕQ�EX�\|Q��.*.�WDUDIÕQGDQ�NRUXQPXúWXU��'H÷LúLNOLNOHU�\�U�UO�N�WDULKLQGH�
YH\D� VRQUDVÕQGD� PH\GDQD� JHOHQ� PXKDVHEH� WDKPLQL� YH\D� PXKDVHEH� SROLWLNDVÕ� GH÷LúLNOLNOHULQH�
uygulayacak olup erken uygulamaya izin verilmektedir. 

6|]� NRQXVX� GH÷LúLNOL÷LQ� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQGHNL� HWNLOHUL�
GH÷HUOHQGLULOPHNWHGLU� 

706���'H÷LúLNOLNOHUL�± 0XKDVHEH�3ROLWLNDODUÕQÕQ�$oÕNODQPDVÕ� 
$÷XVWRV�����
GH�.*.��706���LoLQ�LúOHWPHOHULQ�PXKDVHEH�SROLWLNDVÕ�DoÕNODPDODUÕQD�|QHPOLOLN�WDKPLQOHULQL�
X\JXODPDODUÕQD�\DUGÕPFÕ�ROPDN�DGÕQD�UHKEHUOLN�YH�|UQHNOHU�VD÷ODGÕ÷Õ�GH÷LúLNOLNOHUL�\D\ÕQODPÕúWÕU��706�
�
GH� \D\ÕQODQDQ� GH÷LúLNOLNOHU� �� 2FDN� ����� WDULKLQGH� YH\D� EX� WDULKWHQ� VRQUD� EDúOD\DQ� \ÕOOÕN� KHVDS�
G|QHPOHUL�LoLQ�JHoHUOLGLU��7)56
GH��ND\GD�GH÷HU��WHULPLQLQ�ELU�WDQÕPÕQÕQ�EXOXQPDPDVÕ�QHGHQL\OH��.*.��
PXKDVHEH�SROLWLNDVÕ�ELOJLOHULQLQ�DoÕNODQPDVÕ�ED÷ODPÕQGD�EX�WHULPL��|QHPOL��WHULPL�LOH�GH÷LúWLUPH\e karar 
YHUPLúWLU�� 
gQHPOL
� 7)56
GH� WDQÕPODQPÕú� ELU� WHULPGLU� YH� .*.¶\D� J|UH� ILQDQVDO� WDEOR� NXOODQÕFÕODUÕ�
WDUDIÕQGDQ�E�\�N�|Oo�GH�DQODúÕOPDNWDGÕU��0XKDVHEH�SROLWLNDVÕ�ELOJLOHULQLQ�|QHPOLOL÷LQL�GH÷HUOHQGLULUNHQ��
LúOHWPHOHULQ�KHP�LúOHPOHULQ�ER\XWXQX��GL÷HU�ROD\�YH\D�NRúXOODUÕ�KHP�GH�EXQODUÕQ�QLWHOL÷LQL�GLNNDWH�DOPDVÕ�
JHUHNLU��$\UÕFD�LúOHWPHQLQ�PXKDVHEH�SROLWLNDVÕ�ELOJLOHULQL�|QHPOL�RODUDN�GH÷HUOHQGLUHELOHFH÷L�GXUXPODUD�
|UQHNOHU�HNOHQPLúWLU� 

6|]� NRQXVX� GH÷LúLNOL÷LQ� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULndeki etkileri 
GH÷HUOHQGLULOPHNWHGLU� 

706����'H÷LúLNOLNOHUL�± 7HN�ELU�LúOHPGHQ�ND\QDNODQDQ�YDUOÕN�YH�\�N�PO�O�NOHUH�LOLúNLQ�(UWHOHQPLú�
Vergi 

$÷XVWRV�����
GH�.*.��706���
GH� LON�PXKDVHEHOHúWLUPH� LVWLVQDVÕQÕQ�NDSVDPÕQÕ�GDUDOWDQ�YH�E|\OHFH�
LVWLVQDQÕQ� HúLW� YHUJLOHQGLULOHELOLU� YH� LQGLULOHELOLU� JHoLFL� IDUNODUD� QHGHQ� RODQ� LúOHPOHUH� X\JXODQPDPDVÕQÕ�
VD÷OD\DQ�GH÷LúLNOLNOHU�\D\ÕQODPÕúWÕU��706���
\H�\DSÕODQ�GH÷LúLNOLNOHU���2FDN�����
WH�YH\D�EX� WDULKWHQ�
VRQUD� EDúOD\DQ� \ÕOOÕN� KHVDS� G|QHPOHUL� LoLQ� JHoHUOLGLU�� 'H÷LúLNOLNOHU�� ELU� \�N�PO�O�÷H� LOLúNLQ� \DSÕODQ�
|GHPHOHULQ� YHUJLVHO� DoÕGDQ� LQGLULOHELOLU� ROGX÷X� GXUXPODUGD�� EX� W�U� LQGLULPOHULQ�� ILQDQVDO� WDEORODUGD�
PXKDVHEHOHúWLULOHQ�\�N�PO�O�÷H��YH�IDL]�JLGHULQH��\D�GD� LOJLOL�YDUOÕN�ELOHúHQLQH��YH�IDL]�JLGHULQH��YHUJL�
DPDFÕ\OD� LOLúNLOHQGLULOHELOLU� ROXS�ROPDGÕ÷ÕQÕQ� �JHoHUOL� YHUJL� NDQXQX�GLNNDWH�DOÕQGÕ÷ÕQGD��ELU�PXKDNHPH�
PHVHOHVL� ROGX÷XQD� DoÕNOÕN� JHWLUPHNWHGLU�� %X� PXKDNHPH�� YDUOÕN� YH� \�N�PO�O�÷�Q� LON� GHID� ILQDQVDO�
WDEORODUD�DOÕQPDVÕQGD�KHUKDQJL�ELU�JHoLFL�IDUNÕQ�ROXS�ROPDGÕ÷ÕQÕQ�EHOLUOHQPHVLQGH�|QHPOLGLU��'H÷LúLNOLNOHU�
NDUúÕODúWÕUPDOÕ�RODUDN�VXQXODQ�HQ�HUNHQ�G|QHPLQ�EDúODQJÕFÕQGD�\D�GD�VRQUDVÕQGD�JHUoHNOHúHQ�LúOHPOHUH�
X\JXODQÕU�� $\UÕFD�� NDUúÕODúWÕUPDOÕ� RODUDN� VXQXODQ� HQ� HUNHQ� G|QHPLQ� EDúODQJÕFÕQGD�� NLUDODPDODU� LOH�
KL]PHWWHQ�oHNPH��UHVWRUDV\RQ�YH�EHQ]HUL�\�N�PO�O�NOHUOH�LOJLOL�W�P�LQGLULOHELOLU�YH�YHUJLOHQGLULOHELOLU�JHoLFL�
IDUNODU� LoLQ�HUWHOHQPLú�YHUJL�YDUOÕ÷Õ� �\HWHUOL�G�]H\GH�YHUJL\H� WDEL�JHOLU�ROPDVÕ�NRúXOX\OD��YH�HUWHOHQPLú�
YHUJL�\�N�PO�O�÷��PXKDVHEHOHúWLULOLU� 

6|]� NRQXVX� GH÷LúLNOL÷LQ� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQGHNL� HWNLOHUL�
GH÷HUOHQGLULOPHNWHGLU� 
  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(15) 
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<ÕOOÕN�ø\LOHúWLUPHOHU�- 2018-�����'|QHPL 
.*.�WDUDIÕQGDQ��7HPPX]�����¶GH�³7)56�VWDQGDUWODUÕQD�LOLúNLQ�<ÕOOÕN�ø\LOHúWLUPHOHU�������-�����'|QHPL´��
DúD÷ÕGD�EHOLUWLOHQ�GH÷LúLNOLNOHUL�LoHUHN�úHNLOGH�\D\ÕQODQPÕúWÕU� 

- TFRS 1- 8OXVODUDUDVÕ�)LQDQVDO�5DSRUODPD�6WDQGDUWODUÕQÕQ�øON�8\JXODPDVÕ�± øON�8\JXOD\DQ�RODUDN�
øúWLUDN� De÷iúLNOLN�� ELU� ED÷OÕ� RUWDNOÕ÷ÕQ�� DQD� RUWDNOÕk tarafÕndan raporlanan tutarlarÕ kullanarak 
ELULNPLú�\DEDQFÕ�SDUD�oevrim farklarÕnÕ |lomesine izin vermektedir. De÷iúLNOLN�D\UÕFD��Lútirak veya 
iú ortaklÕ÷Õna da uygulanÕr. 

- 7)56� �� )LQDQVDO� $UDoODU- )LQDQVDO� \�N�PO�O�NOHULQ� ILQDQVDO� WDEOR� GÕúÕ� EÕUDNÕOPDVÕ� LoLQ� 
����
WHVWLQGH� GLNNDWH� DOÕQDQ� �FUHWOHU� De÷iúiklik, bir iúletmenin yeni veya de÷iútirilmiú finansal 
\�N�PO�O�N� úartlarÕnÕQ�� RULMLQDO� ILQDQVDO� \�N�PO�O�N� úartlarÕndan |nemli |lo�de farklÕ olup 
olmadÕ÷ÕnÕ de÷HUOHQGLULUNHQ� GLNNDWH� DOGÕ÷Õ� �cretleri aoÕklÕ÷a kavuúturmaktadÕr. Bu �cretler, 
WDUDIODUÕQ�ELUELUOHUL�DGÕna |GHGLNOHUL��FUHWOHU�GH�GDKLO�ROPDN��zere yalnÕzca borolu ile boro veren 
arasÕnda, |denen veya alÕnan �cretleri ioerir. 

- 706����7DUÕPVDO�)DDOL\HWOHU�± *HUoH÷H�X\JXQ�GH÷HULQ�EHOLUOHQPHVLQGH�YHUJLOHPHOHU��<DSÕODQ�
GH÷LúLNOLN�LOH��706����SDUDJUDI���¶GHNL��úLUNHWOHULQ�706����NDSVDPÕQGDNL�YDUOÕNODUÕQÕQ�JHUoH÷H�
X\JXQ� GH÷HULQLQ� EHOLUOHQPHVLQGH� YHUJLOHPHOHU� LoLQ� \DSÕODQ� QDNLW� DNÕúODUÕQÕQ� GLNNDWH�
DOÕQPDPDVÕQD�\|QHOLN�K�NP��NDOGÕUPÕúWÕU� 

 
<DSÕODQ� L\LOHúWLUPHOHULQ� WDPDPÕ�� �� 2FDN� ����� YH� VRQUDVÕQGD� EDúOD\DQ� \ÕOOÕN� KHVDS� G|QHPOHUL� LoLQ�
X\JXODQDFDNWÕU��(UNHQ�X\JXODPD\D�L]LQ�YHULOPHNWHGLU� 
 
6|]� NRQXVX� VWDQGDUGÕQ� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQGHNL� HWNLOHUL�
GH÷HUOHQGLULOPHNWHGLU� 
  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(16) 

 

2.3 g1(0/ø�08+$6(%(�32/ø7ø.$/$5,1,1�g=(7ø 
 
)LQDQVDO�WDEORODUÕQ�KD]ÕUODQPDVÕQGD�L]OHQHQ�|QHPOL�PXKDVHEH�SROLWLNDODUÕ�DúD÷ÕGD�|]HWOHQPLúWLU� 
 
Nakit ve nakit benzerleri 
 
1DNLW� YH� QDNLW� EHQ]HUL� GH÷HUOHU�� HOGHNL� QDNLW�� EDQND� PHYGXDWODUÕ� LOH� WXWDUÕ� EHOLUOL�� QDNGH� NROD\FD�
oHYULOHELOHQ� NÕVD� YDGHOL� YH� \�NVHN� OLNLGLWH\H� VDKLS� YH� GH÷HULQGHNL� GH÷LúLP� ULVNL� |QHPVL]� RODQ� YDGHVL� 
��D\�YH\D�GDKD�NÕVD�RODQ�\DWÕUÕPODUÕ�LoHUPHNWHGLU��'LSQot 3). 
 
øOLúNLOL�WDUDIODU 
 
a) %LU�NLúL�YH\D�EX�NLúLQLQ�\DNÕQ�DLOHVLQLQ�ELU��\HVL��DúD÷ÕGDNL�GXUXPODUGD�ùLUNHW�LOH�LOLúNLOL�VD\ÕOÕU�� 

 
 6|]�NRQXVX�NLúLQLQ�� 

(i) ùLUNHW��]HULQGH�NRQWURO�YH\D�P�úWHUHN�NRQWURO�J�F�QH�VDKLS�ROPDVÕ�GXUXPXQGD� 
(ii) ùLUNHW��]HULQGH�|QHPOL�HWNL\H�VDKLS�ROPDVÕ�GXUXPXQGD�� 
(iii) ùLUNHW� YH\D� ùLUNHW¶LQ� ELU� DQD� RUWDNOÕ÷ÕQÕQ� NLOLW� \|QHWLFL� SHUVRQHOLQLQ� ELU� �\HVL� ROPDVÕ�

durumunda.  
 

b) $úD÷ÕGDNL�NRúXOODUGDQ�KHUKDQJL�ELULQLQ�PHYFXW�ROPDVÕ�KDOLQGH�LúOHWPH�ùLUNHW�LOH�LOLúNLOL�VD\ÕOÕU�� 
(i) øúOHWPH�YH�ùLUNHW¶LQ�D\QÕ�JUXEXQ��\HVL�ROPDVÕ�KDOLQGH� 
(ii) øúOHWPH¶QLQ��GL÷HU�LúOHWPHQLQ��YH\D�GL÷HU�LúOHWPHQLQ�GH��\HVL�ROGX÷X�ELU�JUXEXQ��\HVLQLQ��

LúWLUDNL�\D�GD�Lú�RUWDNOÕ÷Õ�ROPDVÕ�KDOLQGH� 
(iii) KHU�LNL�LúOHWPHQLQ�GH�D\QÕ�ELU��o�QF��WDUDIÕQ�Lú�RUWDNOÕ÷Õ�ROPDVÕ�KDOLQGH� 

 
(iv) LúOHWPHOHUGHQ� ELULQLQ� �o�QF�� ELU� LúOHWPHQLQ� Lú� RUWDNOÕ÷Õ� ROPDVÕ� YH� GL÷HU� LúOHWPHQLQ� V|]�

NRQXVX��o�QF��LúOHWPHQLQ�LúWLUDNL�ROPDVÕ�KDOLQGH� 
(v) øúOHWPH¶QLQ��ùLUNHW¶LQ�\D�GD�ùLUNHW�LOH�LOLúNLOL�RODQ�ELU�LúOHWPHQLQ�oDOÕúDQODUÕQD�LOLúNLQ�RODUDN�

LúWHQ�D\UÕOPD�VRQUDVÕQGD�VD÷ODQDQ�ID\GD�SOkQODUÕQÕQ�ROPDVÕ�KDOLQGH��ùLUNHW¶LQ�NHQGLVLQLQ�
E|\OH�ELU�SOkQÕQÕQ�ROPDVÕ�KDOLQGH��VSRQVRU�RODQ�LúYHUHQOHU�GH�ùLUNHW�LOH�LOLúNLOLGLU�� 

(vi) øúOHWPH¶QLQ��D��PDGGHVLQGH�WDQÕPODQDQ�ELU�NLúL�WDUDIÕQGDQ�NRQWURO�YH\D�P�úWHUHNHQ�NRQWURO�
edilmesi halinde, 

(vii) �D�� PDGGHVLQLQ� �L�� EHQGLQGH� WDQÕPODQDQ� ELU� NLúLQLQ� LúOHWPH� �]HULQGH� |QHPOL� HWNLVLQLQ�
EXOXQPDVÕ�YH\D�V|]�NRQXVX�LúOHWPHQLQ��\D�GD�EX�LúOHWPHQLQ�DQD�RUWDNOÕ÷ÕQÕQ��NLOLW�\|QHWLFL�
SHUVRQHOLQLQ�ELU��\HVL�ROPDVÕ�KDOLQGH� 

 
Bu finansal tablolarda, ùLUNHW¶LQ�RUWDNODUÕ�YH�ùLUNHW�LOH�GR÷UXGDQ�YH�YH\D�GROD\OÕ�VHUPD\H�LOLúNLVLQGH�EXOXQDQ�
NXUXOXúODUGDQ�.Ro�*UXS�úLUNHWOHUL��ùLUNHW��VW�G�]H\�\|QHWLPL�YH�<|QHWLP�.XUXOX��\HOHUL��DLOHOHUL�YH�NHQGLOHUL�
WDUDIÕQGDQ�NRQWURO�HGLOHQ�YH\D�|QHPOL�HWNLQOL÷H�VDKLS�EXOXQXODQ�úLUNHWOHU�³LOLúNLOL�WDUDIODU´�RODUDN�NDEXO�HGLOLU�
(Dipnot 19).  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(17) 
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Finansman kredileri 
 

)LQDQVPDQ� NUHGLOHUL� LQGLUJHQPLú� QHW� GH÷HUOHUL� LOH� ELODQoR\D� \DQVÕWÕOPDNWDGÕU�� ùLUNHW� \|QHWLPL�� YHULOHQ�
NUHGLOHU� LoLQ�JHQHO� NDUúÕOÕN� D\ÕUPDNWDGÕU��6|]�NRQXVX� NDUúÕOÕN� WXWDUÕ��%''.� WDUDIÕQGDQ����$UDOÕN������
WDULKOL� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDQ� ³)LQDQVDO� .LUDODPD�� )DNWRULQJ, Finansman ve 
Tasarruf Finansman ùLUNHWOHULQLQ�0XKDVHEH�8\JXODPDODUÕ�LOH�)LQDQVDO�7DEORODUÕ�+DNNÕQGD�<|QHWPHOLN´�
K�N�POHULQH�X\JXQ�RODUDN�KHVDSODQPDNWD�ROXS��EDKVL�JHoHQ�<|QHWPHOLN¶WH�RSVL\RQHO�RODUDN�VXQXODQ�
7)56� �� NDSVDPÕQGD EHNOHQHQ� NUHGL� ]DUDU� NDUúÕOÕ÷Õ� D\UÕOPDVÕ� VHoHQH÷LQL� NXOODQPDPÕúWÕU�� .DUúÕOÕN�
KHVDEÕQGDNL� GH÷LúLNOLNOHU� G|QHP� NDU� ]DUDUÕQD� \DQVÕWÕOPDNWDGÕU�� <DVDO� SURVHG�UOHU� WDPDPODQGÕ÷Õ� YH�
NUHGLQLQ�WDKVLO�HGLOHPH\HFH÷L�NHVLQOHúWL÷L�WDNGLUGH��LOJLOL�WXWDUODU�KHVDSODUGDQ�silinmekte, silinen krediler 
LOH�LOJLOL�WDKVLOkWODU�JHOLU�RODUDN�ND\GHGLOPHNWHGLU�� 
 

ù�SKHOL�ILQDQVPDQ�NUHGLOHUL�GH÷HU�G�ú�NO�÷��NDUúÕOÕ÷Õ 
 

)LQDQVPDQ� NUHGLOHULQLQ� GH÷HUOHQGLULOPHVL� VRQXFXQGD� EHOLUOHQHQ� WRSODP� ILQDQVPDQ� NUHGLOHUL� NDUúÕOÕ÷Õ�
ùLUNHW
LQ�ILQDQVPDQ�NUHGLOHUL�SRUWI|\�QGHNL�WDKVLOL�ú�SKHOL�DODFDNODUÕ�NDSVD\DFDN�úHNLOGH�EHOLUOHQPHNWHGLU��
ùLUNHW��LOJLOL�NDUúÕOÕ÷Õ�%''.�WDUDIÕQGDQ����$UDOÕN������WDULKOL�YH�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQDQ�
³)LQDQVDO�.LUDODPD��)DNWRULQJ, Finansman ve Tasarruf Finansman ùLUNHWOHULQLQ�0XKDVHEH�8\JXODPDODUÕ�
LOH�)LQDQVDO�7DEORODUÕ�+DNNÕQGD�<|QHWPHOLN´�YH�EX�\|QHWPHOLNWH�GH÷LúLNOLN�\DSÕOPDVÕQD�GDLU����+D]LUDQ�
����� WDULKOL� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDQ� \|QHWPHOLN� K�N�POHULQH� X\JXQ� RODUDN�
D\ÕUPDNWDGÕU��øOJLOL�WHEOL÷H�J|UH�WDKVLOL�YDGHVLQGHQ�LWLEDUHQ���-����J�Q�DUDVÕ�JHFLNHQ�ILQDQVPDQ�NUHGLOHUL�
WHPLQDWODUÕ�GLNNDWH�DOÕQGÕNWDQ�VRQUD�HQ�D]����¶VL�RUDQÕQGD��WDKVLOL�YDGHVLQGHQ�LWLEDUHQ����-����J�Q�DUDVÕ�
JHFLNHQ� ILQDQVPDQ� NUHGLOHULQLQ� WHPLQDWODUÕ� GLNNDWH� DOÕQGÕNWDQ� VRQUD� HQ� D]����¶VL� RUDQÕQGD� YH� WDKVLOL�
YDGHVLQGHQ� LWLEDUHQ���\ÕOGDQ� ID]OD�JHFLNPLú�RODQ� ILQDQVPDQ�NUHGLOHULQLQ� WHPLQDWODUÕ�GLNNDWH�DOÕQGÕNWDQ�
VRQUD������RUDQÕQGD�|]HO�NDUúÕOÕN�D\UÕOPDNWDGÕU����0D\ÕV������WDULK�YH�������VD\ÕOÕ�5HVPL�JD]HWH¶GH 
\D\ÕPODQDUDN� J�QFHOOHQHQ� ³)LQDQVDO� .LUDODPD�� )DNWRULQJ, Finansman ve Tasarruf Finansman 
ùLUNHWOHULQLQ� 0XKDVHEH� 8\JXODPDODUÕ� LOH� )LQDQVDO� 7DEORODUÕ� +DNNÕQGD� <|QHWPHOLN´� X\DUÕQFD� 7)56� ��
NDSVDPÕQGD� NDUúÕOÕN� D\UÕOPDVÕ� RSVL\RQHO� WXWXOPXúWXU�� %X� GR÷UXOWXGD� ùLUNHW�� ��� $UDOÕN� ��21 LWLEDUÕ\OD�
7)56���NDSVDPÕQGD�NDUúÕOÕN�D\ÕUPDPDNWDGÕU� 
 

ùLUNHW��D\UÕFD�LOJLOL�WHEOL÷H�J|UH�DODFDNODUÕQ�WDKVLOLQGHNL�JHFLNPH�\XNDUÕGDNL�V�UHOHUL�JHoPHPLú�ROVD�YH\D�
DODFDNODUÕQ� WDKVLOLQGH� KHUKDQJL� ELU� JHFLNPH� EXOXQPDVD� GDKL�� DODFDN� WXWDUODUÕ� LoLQ� ERUoOXQXQ� NUHGL�
GH÷HUOLOL÷LQH� LOLúNLQ�PHYFXW�E�W�Q�YHULOHUL�YH�7�UNL\H�0XKDVHEH�6WDQGDUWODUÕ�.XUXOXQXQ����2FDN������
WDULKOL� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDQ� )LQDQVDO� 7DEORODUÕQ� +D]ÕUODQPD� YH� 6XQXOPD�
(VDVODUÕQD�øOLúNLQ�.DYUDPVDO�dHUoHYH�+DNNÕQGD�7HEOL÷LQGH�EHOLUWLOHQ�J�YHQLOLUOLN�YH�LKWL\DWOÕOÕN� LONHOHULQL�
dikkatH� DODUDN�� WHPLQDW� WXWDUÕQÕ� KHVDSODPD\D� GDKLO� HWPHNVL]LQ�� EHOLUOHGL÷L� RUDQODUGD� |]HO� NDUúÕOÕN�
D\ÕUDELOPHNWHGLU� 
 

Finansal Kiralama, Faktoring, Finansman ve Tasarruf Finansman ùLUNHWOHULQLQ�0XKDVHEH�8\JXODPDODUÕ�
LOH�)LQDQVDO�7DEORODUÕ�+DNNÕQGD�<|QHWPHOLN¶LQ�LNLQFL�PDGGHVLQLQ�DOWÕQFÕ�SDUDJUDIÕQD�J|UH��DQDSDUD�YH\D�
IDL]�|GHPHOHULQLQ�WDKVLOLQGHNL�JHFLNPH�D\QÕ�\|QHWPHOLNWH�EHOLUWLOHQ�V�UHOHUL�JHoPHPLú�ROVD�YH\D�EXQODUÕQ�
WDKVLOLQGH� KHUKDQJL� ELU� JHFLNPH� EXOXQPDVD� GDKL�� úLUNHWOHU� DODFDN� WXWDUODUÕ� LoLQ� ERUoOXQXQ� NUHGi 
GH÷HUOLOL÷LQH� LOLúNLQ� PHYFXW� E�W�Q� YHULOHUL� YH� LKL\DWOÕOÕN� LONHOHULQL� GLNNDWH� DODUDN�� WHPLQDW� WXWDUÕQÕ�
KHVDSODPD\D�GDKLO�HWPHNVL]LQ��EHOLUOH\HFHNOHUL�RUDQODUGD�|]HO�NDUúÕOÕN�D\ÕUDELOLUOHU� 
 

$ODFD÷ÕQ�VLOLQPHVL��E�W�Q�\DVDO�LúOHPOHU�WDPDPODQGÕNWDQ�VRQUD�JHUoHNOHúPHNWHGLU��$ODFD÷ÕQ�VLOLQPHVL\OH�
GDKD�|QFH�D\UÕOPÕú�RODQ�NDUúÕOÕN�WHUVH�G|QHU�YH�DODFD÷ÕQ�WDPDPÕ�DNWLIWHQ�G�ú�O�U��gQFHNL�G|QHPOHUGH�
VLOLQHQ�ELU�DODFD÷ÕQ�WDKVLOL�GXUXPXQGD�LOJLOL�WXWDUODU�JHOLU�RODUDN�ND\GHGLOLU� 
 
*HOLULQ�WDQÕQPDVÕ 
 

ùLUNHW�WDUDIÕQGDQ VD÷ODQDQ�NUHGLOHUH�LOLúNLQ�IDL]OHU�HWNLQ�IDL]�PHWRGX�NXOODQÕODUDN�WDKDNNXN�HVDVÕQD�J|UH�
JHOLU�ND\GHGLOPHNWHGLU��$UDo�VDWÕúODUÕQÕQ�GHVWHNOHQPHVL�DPDFÕ�LOH�IDL]�RUDQÕ�SL\DVD�IDL]�RUDQÕQGDQ�G�ú�N�
RODUDN� YHULOHQ� NUHGLOHUH� ED÷OÕ� RODUDN� VDWÕFÕGDQ� HOGH� HGLOHQ� GHVWHNOHPH� JHOLUOHUL� LVH� HUWHOHQPLú� JHOLU�
NDSVDPÕQGD�GH÷HUOHQGLULOPHNWHGLU��%X�W�U�HUWHOHQPLú�JHOLUOHU��NUHGLOHULQ�JHUL�|GHPH�G|QHPOHUL��]HULQGHQ�
VLVWHPDWLN� ELU� \|QWHP� LOH� G�ú�OHUHN� ILQDQVDO� WDEORODUGD� GL÷HU� \DEDQFÕ� ND\QDNODUGD� J|VWHULOPHNWHGLU��
ùLUNHW��V|]�NRQXVX�NUHGLOHUH� LOLúNLQ�HOGH�HGLOHQ�GHVWHNOHPH�JHOLUOHULQL�HUWHOHPHN� LoLQ� WDNVLW� WXWDUODUÕQÕQ�
LoHULVLQGHNL�IDL]LQ�D÷ÕUOÕ÷ÕQD�J|UH�GD÷ÕWPD�\|QWHPLQL�NXOODQPÕúWÕU� 
 

.UHGL� LVWLKEDUDW�JHOLUOHUL� LVH�ùLUNHW¶LQ�P�úWHULOHUH� YHULOHQ�NUHGLOHULQLQ� DoÕOÕúÕQGD� WDKVLO� HWWL÷L� NUHGL�DoÕOÕú�
�FUHWOHULQGHQ� ROXúPDNWD� YH� NUHGLOHULQ� JHUL� |GHPH� G|QHPOHUL� �]HULQGHQ� VLVWHPDWLN� ELU� \|QWHP� LOH�
G�ú�OHUHN�ILQDQVDO�WDEORODUGD�GL÷HU�\DEDQFÕ�ND\QDNODUGD�J|VWHULOPHNWHGLU� 
 

$\UÕFD�� ùLUNHW� NXOODQGÕUGÕ÷Õ� NUHGLOHUH� LVWLQDGHQ \DSPÕú� ROGX÷X� KD\DW� VLJRUWDODUÕQD� LVWLQDGHQ�
NUHGLOHQGLUGL÷L�VLJRUWD�SULPOHULQL�VLJRUWD�\DSDQ�NXUXOXú�LOH�EHOOL�ELU�SODQ�GDKLOLQGH�SD\ODúPDNWDGÕU��ùLUNHW�
SD\ÕQD�G�úHQ�EX�VLJRUWD�SULP�JHOLUOHUL�LVH�HWNLQ�IDL]�RUDQÕ�\|QWHPL\OH�LQGLUJHQPLú�QHW�GH÷HUOHUL�LOH�SHúLQ�
WDKVLO�HGLOHQ�JHOLU�RODUDN�ILQDQVDO�WDEORODUD�\DQVÕWÕOPDNWDGÕU�  
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<DEDQFÕ�SDUD�LúOHPOHUL 
 
'|YL]OH� LIDGH� HGLOHQ� LúOHPOHU�� LúOHPLQ� JHUoHNOHúWL÷L� ]DPDQ� JHoHUOL� RODQ� NXU� �]HULQGHQ� 7�UN� OLUDVÕQD�
oHYULOPHNWHGLU��%X�LúOHPOHU�VRQXFX�YH�G|YL]H�HQGHNVOL�SDUDVDO�DNWLI�YH�SDVLIOHULQ�oHYULPL�LOH�ROXúDQ�NDU�
YH�]DUDUODU�JHOLU� WDEORVXQD�\DQVÕWÕOÕU��%X�EDNL\HOHU�G|QHP�VRQX�7�UNL\H�&XPKXUL\HW�0HUNH]�%DQNDVÕ��
�³7&0%´��NXUODUÕ�LOH�GH÷HUOHQLU� 
 
0DGGL�GXUDQ�YDUOÕNODU 
 
0DGGL�GXUDQ�YDUOÕNODU���2FDN������WDULKLQGHQ�|QFH�VDWÕQ�DOÕQDQ�YDUOÕNODU�LoLQ����$UDOÕN������WDULKL�LWLEDUÕ\OD�
HQIODV\RQXQXQ�HWNLOHULQH�J|UH�G�]HOWLOPLú�PDOL\HW�GH÷HUOHULQGHQ�YH���2FDN������WDULKLQGHQ�VRQUD�DOÕQDQ�
YDUOÕNODU�LoLQ�VDWÕQ�DOÕP�PDOL\HWOHUL��]HULQGHQ�ELULNPLú�DPRUWLVPDQ�YH�YDUVD�ELULNPLú�GH÷HU�ND\EÕ�G�ú�OHUHN�
J|VWHULOPHNWHGLU��0DGGL�GXUDQ�YDUOÕNODU�VDWÕOGÕ÷Õ�]DPDQ�EX�YDUOÕ÷D�DLW�PDOL\HW�YH�ELULNPLú�DPRUWLVPDQODU�LOJLOL�
KHVDSODUGDQ�G�ú�OG�NWHQ�VRQUD�ROXúDQ�JHOLU�\D�GD�JLGHU��JHOLU�WDEORVXQD�GDKLO�HGLOPHNWHGLU� 
 
0DGGL�GXUDQ�YDUOÕ÷ÕQ�PDOL\HW�GH÷HUL��DOÕú� IL\DWÕ�� LWKDODW�YHUJLOHUL�YH�JHUL� LDGHVL�P�PN�Q�ROPD\DQ�YHUJLOHU��
PDGGL�YDUOÕ÷Õ�NXOODQÕPD�KD]ÕU�KDOH�JHWLUPHN�LoLQ�\DSÕODQ�PDVUDIODUGDQ�ROXúPDNWDGÕU��0DGGL�GXUDQ�YDUOÕ÷ÕQ�
NXOODQÕPÕQD� EDúODQGÕNWDQ� VRQUD� ROXúDQ� WDPLU� YH� EDNÕP� JLEL� PDVUDIODU�� ROXúWXNODUÕ� G|QHPGH� JLGHU�
ND\GHGLOPHNWHGLU�� <DSÕODQ� KDUFDPDODU� LOJLOL� PDGGL� GXUDQ� YDUOÕ÷D� JHOHFHNWHNL� NXOODQÕPÕQGD� HNRQRPLN� ELU�
GH÷HU�DUWÕúÕ�VD÷OÕ\RUVD�EX�KDUFDPDODU�YDUOÕ÷ÕQ�PDOL\HWLQH�HNOHQPHNWHGLU� 
 
$PRUWLVPDQD�WDEL�YDUOÕNODU�� WDKPLQL�HNRQRPLN�|P�UOHULQH����\ÕO��GD\DQDQ�RUDQODUOD�GR÷UXVDO�DPRUWLVPDQ�
\|QWHPLQH�J|UH�DPRUWLVPDQD� WDEL� WXWXOPDNWDGÕU��(NRQRPLN�|P�U�YH�DPRUWLVPDQ�PHWRGX�G�]HQOL�RODUDN�
J|]GHQ� JHoLULOPHNWH�� EXQD� ED÷OÕ� RODUDN� PHWRGXQ� YH� DPRUWLVPDQ� V�UHVLQLQ� LOJLOL� YDUOÕNWDQ� HGLQLOHFHN�
HNRQRPLN�ID\GDODUÕ�LOH�SDUDOHO�ROXS�ROPDGÕ÷ÕQD�EDNÕOPDNWDGÕU� 
 
0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU 
 
Maddi ROPD\DQ� GXUDQ� YDUOÕNODUÕQ� E�\�N� oR÷XQOX÷X� \D]ÕOÕP� SURJUDPODUÕQGDQ� ROXúPDNWDGÕU�� 0DGGL�
ROPD\DQ�GXUDQ�YDUOÕNODUÕQ�LON�ND\ÕWODUÕ�HOGH�HWPH�WXWDUODUÕ�YH�YDUOÕ÷ÕQ�NXOODQÕODELOLU�KDOH�JHWLULOHELOPHVL�LoLQ�
JHUHNOL�GL÷HU�GR÷UXGDQ�JLGHUOHULQ�LODYHVL�VXUHWL\OH�EXOXQPXú�PDOL\HW�EHGHOL��]HULQGHQ�\DSÕOPÕúWÕU��0DGGL�
ROPD\DQ� GXUDQ� YDUOÕNODU�� ND\GD� DOÕQPDODUÕQÕ� L]OH\HQ� G|QHPGH� PDOL\HW� EHGHOLQGHQ� ELULNPLú�
DPRUWLVPDQODUÕQ�YH�YDUVD�ELULNPLú�GH÷HU�D]DOÕúODUÕQÕQ�G�ú�OPHVLQGHQ�VRQUD�NDODQ� WXWDUODUÕ��]HULQGHQ�
GH÷HUOHQPLúWLU��0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU�GR÷UXVDO�DPRUWLVPDQ�PHWRGX�LOH�WDKPLQ�HGLOHQ�HNRQRPLN�
|P�UOHUL�RODQ���\ÕOGD�LWID�HGLOPHNWHGLU��0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU�WDúÕGÕNODUÕ�GH÷HUOHU��NRúXOODUGDNL�
GH÷LúLNOLNOHULQ�YH�ROD\ODUÕQ�WDúÕQDQ�GH÷HULQ�G�úHELOHFH÷LQH�GDLU�EHOLUWL�ROXúWXUPDODUÕ�GXUXPXQGD��J|]GHQ�
JHoLULOLU�YH�JHUHNOL�NDUúÕOÕN�D\UÕOÕU� 
 
6DWÕú�DPDoOÕ�HOGH�WXWXODQ�YDUOÕNODU 
 
ùLUNHW��VDWÕú�DPDoOÕ�HOGH�WXWXODQ�YDUOÕNODUÕ��WDúÕQDQ�PDOL\HW�GH÷HUL�YH\D�QHW�JHUoHNOHúHELOLU�GH÷HULQGHQ�
G�ú�N�RODQÕ�LOH�GH÷HUOHPLúWLU��6DWÕú�LúOHPLQLQ�ELU�\ÕOGDQ�ID]OD�V�UPHVL�GXUXPXQGD�ùLUNHW��VDWÕú�IL\DWÕQÕQ�
QHW�EXJ�QN��GH÷HULQL�EHOLUOHPHNWHGLU��1HW�EXJ�QN��GH÷HUGH�ELU�\ÕOOÕN�V�UHQLQ�JHoPHVLQGHQ�ND\QDNODQDQ�
DUWÕúODU�JHOLU�WDEORODUÕQD�ILQDQVPDQ�PDOL\HWL�RODUDN�\DQVÕWÕOPDNWDGÕU��ùLUNHW��VDWÕú�DPDoOÕ�HOGH�WXWXODQ�YDUOÕN�
RODUDN�VÕQÕIODGÕ÷Õ�DUDoODUÕ�DPRUWLVPDQD�WDEL�WXWPDPDNWDGÕU�� 
 
)LQDQVDO�\�N�PO�O�NOHU 
 
)LQDQVDO� \�N�PO�O�NOHU�JHUoH÷H�X\JXQ�GH÷HU� IDUNÕ� NkU� YH\D�]DUDUD�\DQVÕWÕODQ� ILQDQVDO� \�N�PO�O�NOHU�
YH\D�GL÷HU�ILQDQVDO�\�N�PO�O�NOHU�RODUDN�VÕQÕIODQGÕUÕOÕU� 
 
%�W�Q�EDQND�NUHGLOHUL��LON�ND\ÕW�DQÕQGD�UD\Lo�GH÷HUOHULQL�GH�\DQVÕWWÕ÷Õ�G�ú�Q�OHQ�YH�LKUDo�PDOL\HWLQL�LoHUHQ�
PDOL\HW�EHGHOL�LOH�ND\GHGLOLU��øON�ND\GD�DOÕPGDQ�VRQUD�NUHGLOHU��HWNLQ�IDL]�RUDQÕ�\|QWHPL\OH�LQGLUJHQPLú�QHW�
GH÷HUOHUL� LOH� J|VWHULOLU�� øQGLUJHQPLú� GH÷HU� KHVDSODQÕUNHQ� LON� LKUDo� DQÕQGDNL� PDOL\HWOHU� YH� JHUL� |GHPH�
VÕUDVÕQGDNL� LQGLULPOHU� YH� SULPOHU� J|]� |Q�QGH� EXOXQGXUXOXU� *HOLU� YH� JLGHU�� \�N�PO�O�N� RUWDGDQ�
NDONWÕ÷ÕQGD��ND\ED�X÷UDGÕ÷ÕQGD�YH\D�JHUL�|GHPH�V�UHFLQGH�ROXúPDNWDGÕU� 
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dDOÕúDQODUD�VD÷ODQDQ�ID\GDODU 
 
ùLUNHW��NÕGHP�WD]PLQDWÕ�YH�L]LQ�KDNODUÕQD�LOLúNLQ�\�N�PO�O�NOHULQL�³dDOÕúDQODUD�6D÷ODQDQ�)D\GDODUD�øOLúNLQ�
7�UNL\H�0XKDVHEH�6WDQGDUGÕ´��³706���´��K�N�POHULQH�J|UH�PXKDVHEHOHúWLUPHNWH�YH�ELODQoRGD�³dDOÕúDQ�
+DNODUÕ�.DUúÕOÕ÷Õ´�KHVDEÕQGD�VÕQÕIODQGÕUPDNWDGÕU� 
 
ùLUNHW��7�UNL\H¶GH�PHYFXW�øú�NDQXQODUÕQD�J|UH��HPHNOLOLN�YH\D�LVWLID�QHGHQL\OH�YH�øú�.DQXQX¶QGD�EHOLUWLOHQ�
GDYUDQÕúODU� GÕúÕQGDNL� VHEHSOHUOH� LúLQH� VRQ� YHULOHQ� oDOÕúDQODUD EHOLUOL� ELU� WRSOX� |GHPH� \DSPDNOD�
\�N�PO�G�U��.ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷Õ��EX�.DQXQ�NDSVDPÕQGD�ROXúPDVÕ�PXKWHPHO�\�N�PO�O�÷�Q��EHOLUOL�
DNW�HU\DO� WDKPLQOHU� NXOODQÕODUDN� EXJ�QN�� GH÷HUL� �]HULQGHQ� KHVDSODQPDNWD� YH� ILQDQVDO� WDEORODUD�
\DQVÕWÕOPDNWDGÕU��'LSQRW��2). 
 
.XUXP�ND]DQFÕ��]HULQGHQ�KHVDSODQDQ�YHUJLOHU 
 
Kurumlar vergisi 
 
.XUXPODU�YHUJLVL�9HUJL�8VXO�.DQXQX�K�N�POHULQH�J|UH�KHVDSODQPDNWD�ROXS��EX�YHUJL�GÕúÕQGDNL�YHUJL�JLGHUOHUL�
HVDV�IDDOL\HW�JLGHUOHUL�LoHULVLQGH�PXKDVHEHOHúWLULOPHNWHGLU�� 
 
.DPX� *|]HWLPL� 0XKDVHEH� YH� 'HQHWLP� 6WDQGDUWODUÕ� .XUXPX� WDUDIÕQGDQ� ��� 2FDN� ���2 tarihindH� \DSÕODQ�
DoÕNODPDGD��7�NHWLFL�)L\DW�(QGHNVL¶QH��7h)(��J|UH�VRQ��o�\ÕOÕQ�JHQHO�VDWÕQ�DOÕP�J�F�QGHNL�N�P�ODWLI�GH÷LúLNOLN�
%74,41 ROGX÷XQGDQ�������\ÕOÕQD�DLW�ILQDQVDO�WDEORODUGD�706����<�NVHN�(QIODV\RQOX�(NRQRPLOHUGH�)LQDQVDO�
5DSRUODPD�6WDQGDUGÕ� NDSVDPÕQGD�KHUKDQJL� ELU� G�]HOWPH� \DSÕOPDVÕQD�JHUHN�EXOXQPDGÕ÷Õ� EHOLUWLOPLúWLU��%X�
LWLEDUOD�����$UDOÕN������WDULKOL�.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù�¶QLQ ILQDQVDO�WDEORODU�KD]ÕUODQÕUNHQ�706���¶D�J|UH�
HQIODV\RQ�G�]HOWPHVL�\DSÕOPDPÕúWÕU. 
 
(UWHOHQPLú�YHUJL 
 
ùLUNHW��ELU�YDUOÕ÷ÕQ�YH\D�\�N�PO�O�÷�Q�GHIWHU�GH÷HUL�LOH�YHUJL�PHY]XDWÕ�X\DUÕQFD�EHOLUOHQHQ�YHUJL\H�HVDV�GH÷HUL�
DUDVÕQGD� RUWD\D� oÕNDQ� YHUJLOHQGLULOHELOLU� JHoLFL� IDUNODU� LoLQ� ³*HOLU� 9HUJLOHULQH� øOLúNLQ� 7�UNL\H� 0XKDVHEH�
6WDQGDUGÕ´� �³706���´��K�N�POHULQH�YH�EX�VWDQGDUGD� LOLúNLQ�%''.�DoÕNODPDODUÕQD�X\JXQ�RODUDN�HUWHOHQPLú�
YHUJL� KHVDSODPDNWD� YH� PXKDVHEHOHúWLUPHNWHGLU�� (UWHOHQPLú� YHUJL� KHVDSODQPDVÕQGD� \�U�UO�NWHNL� YHUJL�
PHY]XDWÕ�X\DUÕQFD�ELODQoR�WDULKL�LWLEDUÕ\OD�JHoHUOL�EXOXQDQ�\DVDODúPÕú�YHUJL�RUDQODUÕ�NXOODQÕOPDNWDGÕU� 
 
GHoLFL�IDUNODUÕ�ROXúWXUDQ�DQD�NDOHPOHU�HUWHOHQHQ�WHúYLN�JHOLUOHUL��SHúLQ�WDKVLO�HGLOHQ��FUHWOHU�YH�ú�SKHOL�DODFDN�
NDUúÕOÕNODUÕGÕU��'LSQRW��8). 
 
(UWHOHQHQ�YHUJL�YDUOÕ÷Õ�YH\D�\�N�PO�O�÷���V|]�NRQXVX�JHoLFL�IDUNODUÕQ�RUWDGDQ�NDONDFD÷Õ�LOHULGHNL�G|QHPOHUGH�
|GHQHFHN�YHUJL�WXWDUODUÕQGD�\DSDFDNODUÕ�WDKPLQ�HGLOHQ�DUWÕú�YH�D]DOÕú�RUDQODUÕQGD�ILQDQVDO�WDEORODUD�\DQVÕWÕOÕU��
(UWHOHQHQ� YHUJL� YDUOÕ÷Õ�� JHOHFHNWH� YHUJL\H� WDEL� NDU� HOGH� HWPHN� VXUHWL\OH� LQGLULOHELOLU� JHoLFL� IDUNODUGDQ�
\DUDUODQPDQÕQ�NXYYHWOH�PXKWHPHO�ROPDVÕ�úDUWÕ\OD�ILQDQVDO�WDEORODUD�DOÕQÕU� 
 
.DUúÕOÕNODU� 
 
.DUúÕOÕNODU��ùLUNHW¶LQ�KHVDS�G|QHPL� LWLEDUÕ\OD�V�UHJHOHQ�ELU�\DVDO�YH\D�\DSÕFÕ�\�N�PO�O�÷��ROPDVÕ��EX�
\�N�PO�O�÷�Q�\HULQH�JHWLULOPHVL�LoLQ�ELU�|GHPH�LKWLPDOLQLQ�EXOXQPDVÕ�YH�WXWDU�KDNNÕQGD�J�YHQLOHELOLU�ELU�
tDKPLQ�\DSÕODELOPHVL�GXUXPXQGD�ILQDQVDO� WDEORODUD�\DQVÕWÕOÕU��3DUDQÕQ�]DPDQ� LoHULVLQGHNL�GH÷HU�ND\EÕ�
|QHP�ND]DQGÕ÷ÕQGD��NDUúÕOÕNODU�SDUDQÕQ�]DPDQ�GH÷HULQL��YH�X\JXQ�LVH�\�N�PO�O�÷H�|]HO�ULVNOHUL��\DQVÕWDQ�
FDUL�SL\DVD� WDKPLQOHULQLQ�YHUJL�|QFHVL�RUDQÕ� LOH�JHOHFHNWHNL�QDNLW�DNÕPODUÕQÕQ� LVNRQWR�HGLOPHVL�VRQXFX�
KHVDSODQPDNWDGÕU�� øVNRQWR�PHWRGX� NXOODQÕOGÕ÷ÕQGD�� ]DPDQ� GLOLPLQL� \DQVÕWDQ� SURYL]\RQGDNL� DUWÕú�� IDL]�
JLGHUL�RODUDN�GLNNDWH�DOÕQÕU� 
 
ùDUWD�ED÷OÕ�\�N�PO�O�NOHU�YH�YDUOÕNODU 
 
ùDUWD�ED÷OÕ�\�N�PO�O�NOHU��ND\QDN�DNWDUÕPÕQÕ�JHUHNWLUHQ�GXUXP�\�NVHN�ELU�RODVÕOÕN�WDúÕPÕ\RU�LVH�ILQDQVDO�
WDEORODUGD� \DQVÕWÕOPD\ÕS� GLSQRWODUGD� DoÕNODQPDNWDGÕU�� ùDUWD� ED÷OÕ� YDUOÕNODU� LVH� ILQDQVDO� WDEORODUD�
\DQVÕWÕOPD\ÕS�HNRQRPLN�JHWLUL�\DUDWPD�LKWLPDOL�\�NVHN�ROGX÷X�WDNGLUGH�GLSQRWODUGD�DoÕNODQÕU� 
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6HUPD\H�YH�WHPHWW�OHU 
 
$GL�KLVVHOHU��VHUPD\H�RODUDN�VÕQÕIODQGÕUÕOÕU��$GL�KLVVHOHU��]HULQGHQ�GD÷ÕWÕODQ�WHPHWW�OHU��EH\DQ�HGLOGL÷L�
G|QHPGH�ND\GHGLOLU� 
 
*HOLU�YH�JLGHULQ�WDQÕQPDVÕ 
 
*HOLU�YH�JLGHUOHU��WDKDNNXN�HVDVÕQD�J|UH�PXKDVHEHOHúWLULOPHNWHGLU� 
 
.UHGLOL�DUDo�VDWÕúODUÕQÕQ�GHVWHNOHQPHVL�DPDFÕ�LOH�ùLUNHW��VDWÕFÕQÕQ�ED\LOHULQH�EHOLUOL�NULWHUOHU�GDKLOLQGH�VDWÕú�
SHUIRUPDQVD�ED÷OÕ�NRPLV\RQ�|GHPHVL�\DSPDNWDGÕU��3HúLQ�|GHQHQ�EX�NRPLV\RQODU��NUHGLOHULQ�JHUL�|GHPH�
G|QHPOHUL��]HULQGHQ�VLVWHPDWLN�ELU�\|QWHP�LOH�ILQDQVDO�WDEORODUGD�SHúLQ�|GHQPLú�JLGHUOHU�NDOHPL�DOWÕQGD�
GL÷HU�DNWLIOHU�LoHULVLQGH�\DQVÕWÕOPDNWDGÕU� 
 
)LQDQVDO�YDUOÕN�YH�\�N�PO�O�NOHULQ�ND\GD�DOÕQPDVÕ�YH�ND\ÕWODUGDQ�oÕNDUÕOPDVÕ 
 
ùLUNHW�� ILQDQVDO� YDUOÕN� YH\D� \�N�PO�O�NOHUL�� LOJLOL� ILQDQVDO� DUDo� V|]OHúPHOHULQH� WDUDI� ROGX÷X� WDNGLUGH�
ELODQoRVXQD� \DQVÕWPDNWDGÕU�� ùLUNHW� ILQDQVDO� YDUOÕ÷ÕQ� WDPDPÕQÕ� YH\D� ELU� NÕVPÕQÕ�� VDGHFH� V|]� NRQXVX�
YDUOÕNODUÕQ�P�ONL\HWLQH� LOLúNLQ� ULVN� YH� ID\GDODUÕ� WUDQVIHU� HWWL÷L� YH� YDUOÕNODUÕQ� NRQX� ROGX÷X� V|]OHúPHGHQ�
GR÷DQ�KDNODU� �]HULQGHNL� NRQWURO�Q�� ND\EHWWL÷L� ]DPDQ� ND\ÕWWDQ� oÕNDUWÕU�� ùLUNHW� ILQDQVDO� \�N�PO�O�NOHUL�
DQFDN�V|]OHúPHGH�WDQÕPODQDQ�\�N�PO�O�÷��RUWDGDQ�NDONDU�� LSWDO�HGLOLU�YH\D�]DPDQ�DúÕPÕQD�X÷UDU�LVH�
ND\ÕWWDQ�oÕNDUWÕU� 
 
%�W�Q�QRUPDO�ILQDQVDO�YDUOÕN�DOÕP�YH�VDWÕPODUÕ�LúOHP�WDULKLQGH��\DQL�ùLUNHW¶LQ�YDUOÕ÷Õ�DOPD\Õ�YH\D�VDWPD\Õ�
WDDKK�W�HWWL÷L�WDULKWH�ND\ÕWODUD�\DQVÕWÕOÕU��6|]�NRQXVX�DOÕP�YH�VDWÕPODU�JHQHOOLNOH�SL\DVDGD�ROXúDQ�JHQHO�
WHDP�O�YH�G�]HQOHPHOHUOH�EHOLUOHQHQ�]DPDQ�GLOLPL� LoHULVLQGH�ILQDQVDO�YDUOÕ÷ÕQ�WHVOLPLQL�JHUHNWLUHQ�DOÕP�
VDWÕPODUGÕU� 
 
7�UHY�ILQDQVDO�DUDoODU�YH�ILQDQVDO�ULVNWHQ�NRUXQPD�PXKDVHEHVL 
 
9DGHOL�G|YL]�V|]OHúPHOHUL�GH�GDKLO�ROPDN��]HUH�W�UHY�ILQDQVDO�DUDoODU��ILQDQVDO�WDEORODUD�JHUoH÷H�X\JXQ�
GH÷HUOHUL�LOH�\DQVÕWÕOÕU�YH�ND\GD�DOÕQPDODUÕQÕ�L]OH\HQ�G|QHPOHUGH�\LQH�JHUoH÷H�X\JXQ�GH÷HUOHUL��]HULQGHQ�
GH÷HUOHQLU��7�UHY�ILQDQVDO�DUDoODUÕQGDQ�HOGH�HGLOHFHN�NDU�YH\D�]DUDUODUÕQ�ILQDQVDO�WDEORODUD�\DQVÕWÕOPDVÕ��
W�UHY� ILQDQVDO� DUDoODUÕQÕQ� VÕQÕIODQGÕUPDVÕQD� J|UH� GH÷LúPHNWHGLU�� 7�UHY� ILQDQVDO� DUDoODU� KHU� QH� NDGDU�
ùLUNHW¶LQ� ULVN� \|QHWLPL� oHUoHYHVLQGH� NXOODQÕOVDODU� GD�� ULVNWHQ� NRUXQPD� PXKDVHEHVL� \|Q�QGHQ� JHUHkli 
NRúXOODUÕ� WDúÕPDPDVÕ� QHGHQL\OH� ILQDQVDO� WDEORODUD� LON� RODUDN�DOÕP�VÕUDVÕQGD�ROXúDQ�PDVUDIODUÕ� GD� LoHUHQ�
JHUoH÷H� X\JXQ GH÷HUOHUL� LOH� \DQVÕWÕOÕU� YH� ND\GD� DOÕQPDODUÕQÕ� L]OH\HQ� G|QHPOHUGH� GH� JHUoH÷H� X\JXQ 
GH÷HUOHUL� �]HULQGHQ� GH÷HUOHQLU�� %X� HQVWU�PDQODUÕQ� JHUoH÷H� X\JXQ� GH÷HUOHULQGH� PH\GDQD� JHOHQ�
GH÷LúLNOLNOHUGHQ�ND\QDNODQDQ�ND]DQo�YH�ND\ÕSODU�NDU�YH\D�]DUDU�RODUDN�JHOLU�WDEORVX�LOH�LOLúNLOHQGLULOLU�  
 
ùLUNHW¶LQ�X\JXODPD\D�EDúODGÕ÷Õ�ULVNLQGHQ�NRUXQPD�PXKDVHEHOHULQLQ�KHU�LNLVLQGH��ULVNWHQ�NRUXQDQ�NDOHP�
olarak LKUDo� HGLOHQ�0HQNXO� NÕ\PHWOHU�� ULVNWHQ� NRUXQPD� HQVWU�PDQ� RODUDN� LVH� IDL]� VZDSÕ� W�UHY� LúOHPL�
GLNNDWH� DOÕQPÕúWÕU� ��� $UDOÕN� ��21 LWLEDUÕ\OD� QDNLW� DNÕú� ULVNLQGHQ� NRUXQPD� PXKDVHEHVL� DUDFÕOÕ÷Õ\OD�
|]ND\QDNODU LoHULVLQGH�PXKDVHEHOHúWLULOHQ�WRSODP�YHUJL�VRQUDVÕ�NDU��zarar) EXOXQPDPDNWDGÕU� ����$UDOÕN�
2020: (1.577)). 
 
Operasyonel kiralama 
 
0�ONL\HWH� DLW� ULVN� YH� JHWLULOHULQ� |QHPOL� ELU� NÕVPÕQÕQ� NLUDOD\DQD� DLW� ROGX÷X� NLUDODPD� LúOHPL�� LúOHWPH�
NLUDODPDVÕ�RODUDN�VÕQÕIODQGÕUÕOÕU��øúOHWPH�NLUDODUÕ�RODUDN�\DSÕODQ�|GHPHOHU��NLUD�G|QHPL�ER\XQFD�GR÷UXVDO�
\|QWHP�LOH�JHOLU�WDEORVXQD�JLGHU�RODUDN�ND\GHGLOLU� 
 
%LODQoR�WDULKLQGHQ�VRQUDNL�ROD\ODU 
 
ùLUNHW¶LQ� ELODQoR� WDULKLQGHNL� GXUXPX� KDNNÕQGD� LODYH� ELOJL� YHUHQ� ELODQoR� tarihinden sonraki olaylar 
�G�]HOWPH�JHUHNWLUHQ�ROD\ODU��ILQDQVDO�WDEORODUGD�\DQVÕWÕOPDNWDGÕU��'�]HOWPH�JHUHNWLUPH\HQ�ROD\ODU�EHOOL�
ELU�|QHP�DU]�HWWLNOHUL�WDNGLUGH�GLSQRWODUGD�DoÕNODQPDNWDGÕU��'LSQRW��3).  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
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2 - )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��'HYDPÕ� 
 

)LQDQVDO�ELOJLOHULQ�E|O�POHUH�J|UH�UDSRUODQPDVÕ 
 

%LU� IDDOL\HW� E|O�P��� ùLUNHW¶LQ� IDDOL\HW� J|VWHUGL÷L� Lú� DODQODUÕQÕQ�� GL÷HU� IDDOL\HW� E|O�POHUL� LOH� \DSÕODQ�
LúOHPOHUGHQ�GR÷DQ�KDVÕODW�YH�KDUFDPDODU�GDKLO��KDVÕODW�HOGH�HGHQ�YH�KDUFDPD� \DSDELOHQ�YH�<|QHWLP�
.XUXOX� �NDUDU� DOPD\D� \HWNLOL� PHUFLL� RODUDN�� WDUDIÕQGDQ� IDDOL\HW� VRQXoODUÕ� G�]HQOL� ELU� úHNLOGH� J|]GHQ�
JHoLULOHQ��SHUIRUPDQVÕ�|Oo�OHQ�YH�ILQDQVDO�ELOJLOHUL�D\ÕUW�HGLOHELOHQ�ELU�SDUoDVÕGÕU� 
 
ùLUNHW¶LQ� E�W�Q� IDDOL\HWOHUL� WHN�ELU� FR÷UDIL� E|OJHGH��7�UNL\H¶GH� JHUoHNOHúPHNWH�YH� WHN�ELU� WLFDUL� DODQGD�
�W�NHWLFL� ILQDQVPDQÕ�� \�U�W�OPHNWHGLU�� %X� QHGHQOH� FR÷UDIL� E|O�POHUH� YH� IDDOL\HW� E|O�POHULQH� J|UH�
UDSRUODPD�\DSÕOPDPÕúWÕU� 
 
2.4 g1(0/ø�08+$6(%(�'(ö(5/(1'ø50(��7$+0ø1�9(�9$56$<,0/$5, 
 

Finansal tablolaUÕQ�KD]ÕUODQPDVÕ��ELODQoR�WDULKL� LWLEDUÕ\OD�UDSRUODQDQ�DNWLI�YH�SDVLIOHULQ�\D�GD�DoÕNODQDQ�
NRúXOOX� YDUOÕN� YH� \�N�PO�O�NOHULQ� WXWDUODUÕQÕ� YH� LOJLOL� G|QHP� LoHULVLQGH� ROXúWX÷X� UDSRUODQDQ� JHOLU� YH�
JLGHUOHULQ�WXWDUODUÕQÕ�HWNLOH\HQ�WDKPLQ�YH�YDUVD\ÕPODUÕQ�\DSÕOPDVÕQÕ�JHUHNWLULU��%X�WDKPLQOHU�\|QHWLPLQ�HQ�
L\L�NDQDDW�YH�ELOJLOHULQH�GD\DQPDNOD�ELUOLNWH��JHUoHN�VRQXoODU�EX�WDKPLQOHUGHQ�IDUNOÕOÕN�J|VWHUHELOLU� 
 
'H÷HUOHQGLUPHOHU 
 

ùLUNHW¶LQ� PXKDVHEH� SROLWLNDODUÕQÕQ� X\JXODQPDVÕ� V�UHFLQGH� ùLUNHW� \|QHWLPL� ILQDQVDO� WDEORODU �]HULQGH�
|QHPOL�HWNL\H�VDKLS�RODELOHFHN�DúD÷ÕGDNL�GH÷HUOHQGLUPHOHUL�\DSPÕúWÕU�� 
 
(UWHOHQPLú�JHOLUOHU�YH�SHúLQ�WDKVLO�HGLOHQ�LVWLKEDUDW��FUHWOHUL 
 

$UDo�VDWÕúODUÕQÕQ�GHVWHNOHQPHVL�DPDFÕ�LOH�IDL]�RUDQÕ�SL\DVD�IDL]�RUDQÕQGDQ�G�ú�N�RODUDN�YHULOHQ�NUHGLOHUH�
ED÷OÕ� RODUDN� VDWÕFÕGDQ� HOGH� HGLOHQ� GHVWHNOHPH� JHOLUOHUL� HUWHOHQPLú� JHOLU� NDSVDPÕQGD�
GH÷HUOHQGLULOPHNWHGLU��%X�W�U�HUWHOHQPLú�JHOLUOHU��ùLUNHW�\|QHWLPLQLQ�HQ� L\L�WDKPLQLQL�\DQVÕWDFDN�úHNLOGH�
NUHGLOHULQ�JHUL�|GHPH�G|QHPOHUL��]HULQGHQ�VLVWHPDWLN�ELU�\|QWHP�LOH�G�ú�OHUHN�ILQDQVDO�WDEORODUGD�GL÷HU�
\DEDQFÕ� ND\QDNODU� LoHULVLQGH� J|VWHULOPHNWHGLU�� ùLUNHW�� � V|]� NRQXVX� NUHGLOHUH� LOLúNLQ� HOGH� HGLOHQ�
GHVWHNOHPH� JHOLUOHULQL� HUWHOHPHN� LoLQ� WDNVLW� WXWDUODUÕQÕQ� LoHULVLQGHNL� IDL]LQ� D÷ÕUOÕ÷ÕQD� J|UH� NUHGLQLQ�
YDGHVLQH�GD÷ÕWPD�\|QWHPLQL�NXOODQPÕúWÕU� 
 
$\QÕ� úHNLOGH�� NUHGLQLQ� WDKVLV�HGLOPHVL� HVQDVÕQGD�P�úWHULGHQ� WDKVLO� HGLOHQ�NUHGL� WDKVLV��FUHWOHUL� SHúLQ�
WDKVLO� HGLOHQ� JHOLUOHU� NDSVDPÕQGD� GH÷HUOHQGLULOPHNWHGLU�� %X� W�U� SHúLQ� WDKVLO� HGLOHQ� JHOLUOHU�� ùLUNHW�
\|QHWLPLQLQ�HQ�L\L�WDKPLQLQL�\DQVÕWDFDN�úHNLOGH�NUHGLOHULQ�JHUL�|GHPH�G|QHPOHUL��]HULQGHQ�VLVWHPDWLN�ELU�
\|QWHP�LOH�G�ú�OHUHN�ILQDQVDO�WDEORODUGD�GL÷HU�\DEDQFÕ�ND\QDNODU�LoHULVLQGH�J|VWHULOPHNWHGLU� 
 
7DKPLQ�YH�YDUVD\ÕPODU 
 
7DKPLQOHULQ�NXOODQÕOPDVÕ 
 

)LQDQVDO� WDEORODUÕQ� KD]ÕUODQPDVÕQGD� ùLUNHW� \|QHWLPLQLQ�� UDSRUODQDQ� YDUOÕN� YH� \�N�PO�O�N� WXWDUODUÕQÕ�
HWNLOH\HFHN��ELODQoR� WDULKL� LWLEDUÕ\OD� YXNXX�PXKWHPHO� \�N�PO�O�N�YH� WDDKK�WOHUL� YH� UDSRUODPD�G|QHPL�
LWLEDUÕ\OD� JHOLU� YH� JLGHU� WXWDUODUÕQÕ� EHOLUOH\HQ� YDUVD\ÕPODU� YH� WDKPLQOHU� \DSPDVÕ� JHUHNPHNWHGLU��
*HUoHNOHúPLú�VRQXoODU�WDKPLQOHUGHQ�IDUNOÕ�RODELOPHNWHGLU��7DKPLQOHU�G�]HQOL�RODUDN�J|]GHQ�JHoLULOPHNWH��
JHUHNOL�G�]HOWPHOHU�\DSÕOPDNWD�YH�JHUoHNOHúWLNOHUL�G|QHPGH�JHOLU�WDEORVXQD�\DQVÕWÕOPDNWDGÕUODU�����$UDOÕN�
2021 ve 2020 tarihli finaQVDO� WDEORODUÕQÕQ� KD]ÕUODQPDVÕQGD� NXOODQÕODQ� |QHPOL� WDKPLQOHU� DúD÷ÕGD�
DoÕNODQPÕúWÕU� 
 
7�UHY� ILQDQVDO� YDUOÕN� YH� W�UHY� ILQDQVDO� \�N�PO�O�NOHULQ� JHUoH÷H� X\JXQ GH÷HUOHUL� DNWLI� SL\DVDODUÕQGDQ�
WHPLQ� HGLOHPHGL÷L� LoLQ�� ùLUNHW� EX� W�UHY� DUDoODUÕ� LVNRQWR� HGLOPLú� QDNLW� DNÕPODUÕ� \|QWHPLQL� NXOODQDUDN�
GH÷HUOHPHNWHGLU��%X�\|QWHPLQ�KHVDSODPD�JLUGLOHUL�P�PN�Q�ROGX÷X�|Oo�GH�SL\DVD�YHULOHULQGHQ�HOGH�HGLOLU��
*HUoH÷H�X\JXQ GH÷HU�KHVDSODQÕUNHQ�ùLUNHW�EX�YDUOÕN�YH�\�N�PO�O�NOHUL��DNWLI�SL\DVDODUGDNL�OLNLGLWH�ULVNL��
kredi riski ve NXU� GH÷LúLPOHULQL� GH� GLNNDWH� DODUDN� KHVDSODGÕ÷Õ� IDL]� RUDQODUÕ� LOH� LVNRQWR� LúOHPLQH� WDEL�
WXWPDNWDGÕU�� %X� IDNW|UOHUOH� LOJLOL� WDKPLQ� YH� YDUVD\ÕPODUGDNL� GH÷LúLNOLNOHU� ILQDQVDO� DUDoODUÕQ� ILQDQVDO�
WDEORODUGD�UDSRUODQDQ�JHUoH÷H�X\JXQ GH÷HUOHULQL�HWNLOHPHNWHGLU�����$UDOÕN���21 WDULKL�LWLEDUÕ\OD�úLUNHWLQ�
W�UHY�ILQDQVDO�\�N�PO�O�÷��EXOXQPDPDNWDGÕU� 
 
ùLUNHW�\|QHWLPL�����$UDOÕN����1 WDULKL� LWLEDUÕ\OD�� ILQDQVPDQ�NUHGLOHUL��]HULQGH�\DSÕODQ�GH÷HUOHQGLUPHOHU�
VRQXFXQGD�WDKVLOL�ú�SKHOL�J|U�OHQ�DODFDNODUGDQ�GR÷DELOHFHN�]DUDUODU�LoLQ�EHOOL�ELU�NDUúÕOÕN�D\ÕUPDNWDGÕU��
.DUúÕOÕN�WXWDUÕ��ùLUNHW¶LQ�NUHGL�ULVN�SROLWLNDVÕ��PHYFXW�NUHGL�SRUWI|\�Q�Q�\DSÕVÕ��P�úWHULOHULQLQ�PDOL�\DSÕODUÕ�
YH�HNRQRPLN�NRQMRQNW�UH�ED÷OÕ�RODUDN�EHOLUOHQPHNWH�YH�YDUVD�LOJLOL�WHPLQDWODUÕQ�JHUoH÷H�X\JXQ�GH÷HUOHUL�
GH�J|]�|Q�QH�DOÕQDUDN�KHVDSODQPDNWDGÕU��'H÷HU�G�ú�NO�÷��YH�WDKVLO�HGLOHPHPH�ULVNL��ELUH\VHO�RODUDN�
KHU�ELU�NUHGL�LoLQ�D\UÕ��ELUH\VHO�ED]GD�GH÷HU�G�ú�NO�÷��WHVSLW�HGLOPHPLú�NUHGLOHU�GDKLO�W�P�NUHGLOHU�LoLQ�
WRSODP�SRUWI|\�ED]ÕQGD�KHVDSODQÕU��ùLUNHW�����$UDOÕN����1 WDULKL�LWLEDUÕ\OD�45.621 TL (2020: 30.057 TL) 
WXWDUÕQGD�JHQHO�NUHGL�NDUúÕOÕ÷Õ�D\ÕUPÕúWÕU.  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
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3 - 1$.ø7��1$.ø7�%(1=(5/(5ø� 
 
 2021 2020 
   
TCMB -           -  
Bankalar 14.773 213.849     
   
   Vadeli mevduatlar 1.347 204.347     
   Vadesiz mevduatlar 13.426 9.502      
   
 14.773 213.849     

 
��� $UDOÕN� ��21 WDULKL� LWLEDUÕ\OD�� 7�UN� PDUDVÕ� ]RUXQOX� NDUúÕOÕN� RUDQODUÕ� 7�UN� /LUDVÕ� FLQVLQGHQ�
\�N�PO�O�NOHUGH�YDGH�\DSÕVÕQD�J|UH��3 ile %8 DUDOÕ÷ÕQGD��\DEDQFÕ�SDUD�]RUXQOX�NDUúÕOÕN�RUDQODUÕ�\DEDQFÕ�
SDUD�\�N�PO�O�NOHUGH�YDGH�\DSÕVÕQD� J|UH���� LOH��21 DUDOÕ÷ÕQGD�EHOLUOHQPLúWLU�� ���$UDOÕN� ��21 tarihi 
LWLEDUÕ\OD�7�UN�3DUDVÕ�ve YDEDQFÕ�PDUD�]RUXQOX�NDUúÕOÕN�RUDQODUÕ����RODUDN�X\JXODQPDNWDGÕU� 
  
7�UN�3DUDVÕ�YH�<DEDQFÕ�3DUD�]RUXQOX�NDUúÕOÕNODUD�0HUNH]�%DQNDVÕQFD�WHVSLW�HGLOHQ�XVXO�YH�HVDVODUD�J|UH�
IDL]�|GHQmektedir. 
 
1DNLW� DNÕP� WDEORVX� KD]ÕUODQPDVÕQGD� NXOODQÕODQ� QDNLW� YH� QDNLW� EHQ]HUL� GH÷HUOHU� YDGHOL� PHYGXDWODU�
�]HULQGHNL� IDL]� WDKDNNXNODUÕQÕ� LoHUPHPHNWHGLU�� ��� $UDOÕN� ��21 WDULKL� LWLEDUÕ\OD� WXWDUÕ� QDNLW� YH� QDNGH�
HúGH÷HU�YDUOÕNODU�WRSODPÕ�14.772 7/¶GLU����20: 213.524 TL). 
 
 2021 2020 
 <ÕOOÕN�2UWDODPD  <ÕOOÕN�2UWDODPD 
 Tutar )DL]�2UDQÕ���� Tutar )DL]�2UDQÕ���� 
     
Vadeli mevduatlar (TL) 1.347 13,67% 204.347     11,25% 
       
 1.347  204.347       

 
��� $UDOÕN� ��21 WDULKL� LWLEDUÕ\OD� EDQND� PHYGXDWÕ� �]HULQGH� EORNDM� EXOXQPDPDNWDGÕU 
(2020��%XOXQPDPDNWDGÕU������$UDOÕN���21 WDULKL�LWLEDUÕ\OD�YDGHOL�PHYGXDWODUÕQ�YDGHOHUL���D\GDQ�NÕVDGÕU�
(2020����D\GDQ�NÕVDGÕU�� 
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4 - $/,1$1�.5('ø/(5�9(�ø+5$d�('ø/(1�0(1.8/�.,<0(7/(5 

 
a) $OÕQDQ�NUHGLOHU� 

  
  ���$UDOÕN�

2021 
  ���$UDOÕN�

2020 
 

 Etkin Faiz '|YL]  Etkin Faiz '|YL]  
 2UDQÕ���� WXWDUÕ TL 2UDQÕ���� WXWDUÕ TL 
       
<XUWLoL� EDQNDODU� YH�
GL÷HU�NXUXOXúODU� 

      

       
6DELW�RUDQOÕ�NUHGLOHU�       
   - TL 10,92-26,25 3.516.699 3.516.699 9,98-26,62 2.508.379  2.508.379 
             
Toplam krediler   3.516.699   2.508.379  

 
b) øKUDo�HGLOHQ�PHQNXO�NÕ\PHWOHU� 
 
    ���$UDOÕN���21   ���$UDOÕN�2020 

  Etkin Faiz  Etkin Faiz 
  Tutar 2UDQÕ���� Tutar 2UDQÕ���� 

     

øKUDo�HGLOHQ�WDKYLOOHU�(1) (2) (3) (4) 492.683 17,9-20,8  286.576     9,60-17,65 
        
Toplam LKUDo�HGLOHQ�PHQNXO�NÕ\PHWOHU 492.683  286.576       

 
(1) ùLUNHW�����$UDOÕN������WDULKOL�<|QHWLP�.XUXOX�WRSODQWÕVÕQGD�DOÕQDQ�NDUDUD�LVWLQDGHQ�6HUPD\H�3L\DVDVÕ�.DQXQX�K�N�POHUL�X\DUÕQFD�JHUHNOL�L]LQOHU�VRQUDVÕQGD�

12 Mart 2021 tarihinde 18 ay vadeli �������QRPLQDO�IDL]�RUDQOÕ��������7/�QRPLQDO�|GHPHOL�WDKYLO�LKUDo�HWPLúWLU��7DKYLOOHU�NDSDOÕ�LKUDo�XVXO��LOH��DUDFÕ�NXUXOXú�

<DSÕ�.UHGL�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù��WDUDIÕQGDQ�QLWHOLNOL�\DWÕUÕPFÕ\D�VDWÕOPÕúWÕU� 

(2) ùLUNHW�����$UDOÕN������WDULKOL�<|QHWLP�.XUXOX�WRSODQWÕVÕQGD�DOÕQDQ�NDUDUD�LVWLQDGHQ�6HUPD\H�3L\DVDVÕ�.DQXQX�K�N�POHUL�X\DUÕQFD�JHUHNOL�L]LQOHU�VRQUDVÕQGD�

���1LVDQ������WDULKLQGH����D\�YDGHOL��������QRPLQDO� IDL]�RUDQOÕ���������7/�QRPLQDO�|GHPHOL�ERQR� LKUDo�HWPLúWLU��7DKYLOOHU�NDSDOÕ� LKUDo�XVXO�� LOH��DUDFÕ�

NXUXOXú�*DUDQWL�<DWÕUÕP�0HQNXO�.Õ\PHWOHU�$�ù��WDUDIÕQGDQ�QLWHOLNOL�\DWÕUÕPFÕ\D�VDWÕOPÕúWÕU� 

(3) ùLUNHW�����$UDOÕN������WDULKOL�<|QHWLP�.XUXOX�WRSODQWÕVÕQGD�DOÕQDQ�NDUDUD�LVWLQDGHQ�6HUPD\H�3L\DVDVÕ�.DQXQX�K�N�POHUL�X\DUÕQFD�JHUHNOL�L]LQOHU�VRQUDVÕQGD�

29 TemPX]������WDULKLQGH����D\�YDGHOL��������QRPLQDO�IDL]�RUDQOÕ��������7/�QRPLQDO�|GHPHOL�WDKYLO�LKUDo�HWPLúWLU��7DKYLOOHU�NDSDOÕ� LKUDo�XVXO��LOH��DUDFÕ�

NXUXOXú�<DSÕ�.UHGL�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù��WDUDIÕQGDQ�QLWHOLNOL�\DWÕUÕPFÕ\D�VDWÕOPÕúWÕU� 

(4) ùLUNHW����(\O�O������WDULKOL�<|QHWLP�.XUXOX�WRSODQWÕVÕQGD�DOÕQDQ�NDUDUD�LVWLQDGHQ�6HUPD\H�3L\DVDVÕ�.DQXQX�K�N�POHUL�X\DUÕQFD�JHUHNOL�L]LQOHU�VRQUDVÕQGD���

.DVÕP������WDULKLQGH����D\�YDGHOL��������QRPLQDO�IDL]�RUDQOÕ���������7/�QRPLQDO�|GHPHOL�WDKYLO�LKUDo�HWPLúWLU��7DKYLOOHU�NDSDOÕ�LKUDo�XVXO��LOH��DUDFÕ�NXUXOXú�

øú�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù��WDUDIÕQGDQ�QLWHOLNOL�\DWÕUÕPFÕ\D�VDWÕOPÕúWÕU� 

  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(24) 

 
5 - )ø1$160$1�.5('ø/(5ø 
 
 ���$UDOÕN���21 ���$UDOÕN�2020 
   
.ÕVD�YDGHOL�7/�NUHGLOHU 464.357  312.437     
Uzun vadeli TL NUHGLOHULQ�NÕVD�YDGHOL�NÕVÕPODUÕ 1.747.154  1.120.233     
    
.ÕVD�YDGHOL�ILQDQVPDQ�NUHGLOHUL 2.211.511 1.432.670     
   
Uzun vadeli TL krediler  2.277.064 1.498.422     
   
Uzun vadeli finansman kredileri  2.277.064 1.498.422     
   
Finansman kredileri 4.488.575 2.931.092     
   
Takipteki finansman kredileri 69.858  74.408     
'H÷HU�G�ú�NO�÷��NDUúÕOÕ÷Õ�- Takipteki alacaklar  (57.567) (54.399)     
'H÷HU�G�ú�NO�÷��NDUúÕOÕ÷Õ�-  Finansman kredileri(Dipnot 12) (45.621) (30.057)     
   
Finansman kredileri, net  4.455.245 2.921.044     

 
)LQDQVPDQ� NUHGLOHULQLQ� IDL]� RUDQODUÕ� VDELW� ROXS�� D\OÕN� 7/� NUHGLOHU� LoLQ� �����-%3,09  
(2020: 0,01-�������DUDVÕQGDGÕU�YH�G|YL]�HQGHNVOL NUHGL�EXOXQPDPDNWDGÕU����20: %XOXQPDPDNWDGÕU�). 
 
9DGHOHUH�J|UH�ILQDQVPDQ�NUHGLOHULQLQ�|]HWL DúD÷ÕGDNL�JLELGLU� 
 
 ���$UDOÕN�2021 ���$UDOÕN���20 
   
��\ÕOD�NDGDU 2.211.512  1.432.670     
1-��\ÕO�DUDVÕ 1.363.867  802.160     
2-��\ÕO�DUDVÕ 766.592  504.960     
��\ÕO�YH��]HUL 146.604  191.302     
    
Toplam 4.488.575 2.931.092     

 
'H÷HU�G�ú�NO�÷��NDUúÕOÕNODUÕQÕQ�GHWD\Õ�DúD÷ÕGDNL�JLELGLU: 
 
 31 $UDOÕN�2021 ���$UDOÕN���20 
   
9DGHVL�JHoPHPLú�YH�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú 4.466.239  2.913.233     
9DGHVL�JHoPLú�IDNDW�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú 22.336  17.859     
'H÷HU�G�ú�NO�÷�QH�X÷UDPÕú 69.858  74.408     
   
'H÷HU�G�ú�NO�÷��NDUúÕOÕ÷Õ�- Takipteki alacaklar  (57.567) (54.399)     
'H÷HU�G�ú�NO�÷��NDUúÕOÕ÷Õ�- Finansman    
kredileri (Dipnot 12) (45.621) (30.057)     
   
Net finansman kredileri 4.455.245 2.921.044     

  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(25) 

 
5 - )ø1$160$1�.5('ø/(5ø��'HYDPÕ� 
 
9DGHVL� JHoPLú� IDNDW� GH÷HU� G�ú�NO�÷�QH X÷UDPDPÕú� finansman kredilerinin \DúODQGÕUPD� WDEORVX�
DúD÷ÕGDNL�JLELGLU� 
 31 $UDOÕN�2021 ���$UDOÕN���20 
   
0-���J�Q 15.695  10.256     
30-���J�Q�DUDVÕ 4.266  2.517     
60 -���J�Q�DUDVÕ 777  1.375     
90-����J�Q�DUDVÕ 1.598 3.711 
    
Toplam 22.336 17.859     

 
ùLUNHW¶LQ��YDGHVL�JHoPLú�IDNDW�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�ILQDQVPDQ�NUHGLOHUL� LoLQ�J�YHQFH�RODUDN�
NXOODQGÕUÕODQ�W�NHWLFL�NUHGLVLQLQ�NDODQ�WXWDUÕ�NDGDU�UHKLQ�KDNNÕ�EXOXQPDNWDGÕU� 
 
DH÷HU�ND\EÕQD�X÷UDPÕú�finansman kredilerinin \DúODQGÕUPD�WDEORVX�DúD÷ÕGDNL�JLELGLU� 
 
 31 $UDOÕN�2021 ���$UDOÕN���20 
   
90-����J�Q�DUDVÕ 4.132  117     
180-����J�Q�DUDVÕ 7.379  6.665     
��\ÕO�YH��VW� 58.347  67.626     
    
Toplam  69.858 74.408     

 
g]HO�NDUúÕOÕN�LOH�JHQHO�NDUúÕOÕNODU�KHVDSODUÕQÕQ�KDUHNHWL�DúD÷ÕGDNL�JLELGLU� 
 
*HQHO�.DUúÕOÕNODU   31 $UDOÕN�2021 ���$UDOÕN���20 
   
$oÕOÕú 30.057 21.696     
   
&DUL�G|QHP�NDUúÕOÕN�JLGHUL�'LSQRW���� 15.564 9.738     
&DUL�G|QHP�NDUúÕOÕN�LSWDOL��'LSQRW���� - (1.377)     
   
'|QHP�VRQX 45.621 30.057     

 
g]HO�.DUúÕOÕNODU   ���$UDOÕN�2021 ���$UDOÕN���20 
   
$oÕOÕú 54.399 59.650     
   
&DUL�G|QHP�NDUúÕOÕN�JLGHUL 12.125  15.417     
'|QHP�LoLQGH�\DSÕODQ�WDKVLOkW��'LSQRW���� (8.957) (20.668)     
    
'|QHP�VRQX 57.567 54.399     

 
ùLUNHW�� ��� $UDOÕN� ��21 WDULKL� LWLEDUÕ\OD�� JHQHO� NUHGL� NDUúÕOÕ÷Õ� KHVDSODPDVÕQÕ� %''.� WDUDIÕQGDQ� 
��� $UDOÕN� ����� WDULKOL� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDQ� ³)LQDQVDO� .LUDODPD�� )DNWRULQJ, 
Finansman ve Tasarruf )LQDQVPDQ� ùLUNHWOHULQLQ� 0XKDVHEH� 8\JXODPDODUÕ� LOH� )LQDQVDO� 7DEORODUÕ�
+DNNÕQGD� <|QHWPHOLN´� K�N�POHULQH� X\JXQ� RODUDN� JHUoHNOHúWLUPLúWLU�� ��� $UDOÕN� ��21 WDULKL� LWLEDUÕ\OD��
PXKWHPHO� NUHGL� ]DUDUODUÕ� NDUúÕOÕ÷Õ�� JHoPLú� GHQH\LPOHU�� \|QHWLPLQ� FDUL� HNRQRPLN� GXUXP� KDNNÕQGDNL�
J|U�úOHUL��ùLUNHW¶LQ�NUHGL�SRUWI|\�Q�Q�NDOLWHVL�YH�\DSÕVDO�ULVNOHUL�ED]�DOÕQDUDN�SRUWI|\�ED]ÕQGD�D\UÕOPÕú�RODQ�
JHQHO�NDUúÕOÕ÷Õ�LoHUPHNWHGLU� 
ùLUNHW�WDUDIÕQGDQ�NXOODQGÕUÕODQ�ILQDQVPDQ�NUHGLOHULQH�NDUúÕOÕN�P�úWHULOHUOH�\DSÕODQ�V|]OHúPHOHUGH�WRSODP�
aODFDN�WXWDUÕ�NDGDU�DUDoODU��]HULQGH�UHKLQ�KDNNÕ�EXOXQPDNWDGÕU�����$UDOÕN���21 WDULKL�LWLEDUÕ\OD�ùLUNHW¶LQ�
5.561.002 7/�WXWDUÕQGD�DOÕQDQ�J�QFHO�GH÷HUOHUL\OH�ND\ÕWODUD�DOÕQDQ�DUDoODU�NDGDU�WHPLQDWÕ�EXOXQPDNWDGÕU�
(2020: 3.562.738 7/���$\UÕFD��ùLUNHW�JHUHNOL�J|UG�÷��GXUXPODUGD�HN�RODUDN�LSRWHN�WHPLQDWÕ�GD�DOPDNWDGÕU�� 
ùLUNHW¶LQ�����$UDOÕN���21 WDULKL� LWLEDUÕ\OD, 57.567 TL (2020: 54.399 7/�� WXWDUÕQGD�|]HO�NDUúÕOÕN�D\ÕUGÕ÷Õ�
W�NHWLFL� ILQDQVPDQ� NUHGLOHULQH� LVWLQDGHQ� 11.101 TL (2020: 19.663 7/�� WXWDUÕQGD� DUDo� UHKQL� WHPLQDWÕ�
EXOXQPDNWDGÕU�  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(26) 

 
6 - 0$''ø�DURAN VARLIKLAR 
 
 1 Ocak 2021 øODYHOHU dÕNÕúODU ���$UDOÕN����1 
     
Maliyet     
'|úHPH�YH�GHPLUEDúODU  1.663     127 - 1.790 
      
  1.663     127 - 1.790 
     
%LULNPLú�amortisman     
'|úHPH YH�GHPLUEDúODU  1.388     114 - 1.502 
      
  1.388     114 - 1.502 
      
1HW�GHIWHU�GH÷HUL  275     13 - 288 

 
 1 Ocak 2020 øODYHOHU dÕNÕúODU ���$UDOÕN����� 
     
Maliyet     
'|úHPH�YH�GHPLUEDúODU  1.535      128      -        1.663     
         
  1.535      128      -        1.663     
     
%LULNPLú�DPRUWLVPDQ     
'|úHPH YH�GHPLUEDúODU  1.242      146      -        1.388     
         
  1.242      146      -        1.388     
         
1HW�GHIWHU�GH÷HUL  293     (18)      -        275     

 
 
  ���$UDOÕN���21 ���$UDOÕN����0 

Maliyet 
  

.XOODQÕP�+DNNÕ�2ODQ�*D\ULPHQNXOOHU 2.987     2.987 
     
7RSODP�NXOODQÕP�KDNNÕ�YDUOÕ÷Õ 2.987     2.987 

   

%LULNPLú�DPRUWLVPDQ 
  

.XOODQÕP�+DNNÕ�2ODQ�Gayrimenkuller 863     559 
     
1HW�'HIWHU�'H÷HUL 2.124     2.428 

 
 
 
��� $UDOÕN� ��21 ve 2020 WDULKOHUL� LWLEDUÕ\OD� PDGGL� GXUDQ� YDUOÕNODU� �]HULQGH� UHKLQ� YH� LSRWHN�
EXOXQPDPDNWDGÕU� 
 
  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(27) 

 
7 - 0$''ø�2/0$<$1�DURAN VARLIKLAR  
 
 1 Ocak 2021 øODYHOHU dÕNÕúODU ���$UDOÕN����1 
     
Maliyet     
Haklar  7.346     99 - 7.445 
      
  7.346     99 - 7.445 
     
%LULNPLú�LWID�SD\Õ     
Haklar  5.396     550 - 5.946 
      
  5.396     550 - 5.946 
      
1HW�GHIWHU�GH÷HUL  1.950     (451) - 1.499 

 
 1 Ocak 2020 øODYHOHU dÕNÕúODU ���$UDOÕN���20 
     
Maliyet     
Haklar  5.750      1.596      -        7.346     
         
  5.750               1.596      -        7.346     
     
%LULNPLú�LWID�SD\Õ     
Haklar  4.864      532      -        5.396     
         
  4.864      532      -        5.396     
         
1HW�GHIWHU�GH÷HUL  886     1.064       -        1.950     

 
8 - 6$7,ù�$0$d/,�(/'(�7878/$1�9(�'85'858/$1�)$$/ø<(7/(5(�ø/øù.ø1�VARLIKLAR 
 
���$UDOÕN���21 WDULKL�LWLEDUÕ\OD�ùLUNHW¶LQ�VDWÕú�DPDoOÕ�HOGH�WXWXODQ�240 TL (2020: 1.003 7/��WXWDUÕQGD�YDUOÕ÷Õ�
EXOXQPDNWDGÕU��øOJLOL�YDUOÕNODU�ùLUNHW¶LQ�DODFDNODUÕQD�NDUúÕ� LFUD�NDQDOÕ\OD�LNWLVDS�HGLS�VDWÕú�DPDoOÕ�HOLQGH�
EXOXQGXUGX÷X�DUDoODUGDQ�ROXúPDNWDGÕU� 
 
9- 'øö(5�$.7ø)/(5 
 
 ���$UDOÕN�2021 ���$UDOÕN���20 
   
3HúLQ�|GHQPLú�JLGHUOHU 24.333 13.283     
øOLúNLOL�WDUDIODUGDQ�WLFDUL�DODFDNODU��'LSQRW���� 7.475 7.507     
.DQXQL�WDNLS�GRV\D�DYDQVODUÕ 2.522 2.625     
øú�DYDQVODUÕ 34 30     
'L÷HU��� 5.485 2.365     
    
 39.849 25.810     

 
(*)'L÷HU DNWLIOHUL� ROXúWXUDQ� NDOHPOHU� D÷ÕUOÕNOÕ� RODUDN� GHYDP� HWPHNWH� RODQ� \DWÕUÕP� KDUFDPDODUÕQGDQ�
ROXúPDNWDGÕU� ���� $UDOÕN� ��20�� $÷ÕUOÕN� RODUDN� GHYDP� HWPHNWH� RODQ� \DWÕUÕP� KDUFDPDODUÕQGDQ�
ROXúPDNWDGÕU). 

  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(28) 

 
10 - 7$$++h7/(5��.2ù8//8�9$5/,.�9(�<h.h0/h/h./(5 
 
$OÕP�sDWÕP DPDoOÕ�W�UHY��U�QOHU� 
 
ùLUNHW¶LQ����$UDOÕN���21 WDULKL� LWLEDUÕ\OD�DOÕP�VDWÕP�DPDoOÕ� W�UHY��U�QOHUL� EXOXQPDPDNWDGÕU. (3��$UDOÕN�
2020: BXOXQPDPDNWDGÕU.). 
 
*HUoH÷H�X\JXQ�GH÷HU�ULVNLQGHQ�NRUXQPD�DPDoOÕ�LúOHPOHU� 
 
ùLUNHW¶LQ� ��� $UDOÕN� ��21 WDULKL� LWLEDUÕ\OD� JHUoH÷H� X\JXQ� GH÷HU ULVNLQGHQ� NRUXQPD� DPDoOÕ� LúOHPOHUL 
EXOXQPDPDNWDGÕU� ����$UDOÕN���20: %XOXQPDNWDGÕU�). 
 
Teminat mHNWXSODUÕ� 
 
���$UDOÕN���21 WDULKL� LWLEDUÕ\OD�� \DVDO�PHUFLOHUH�� YHUJL� GDLUHOHULQH�YH�DOÕQDQ�NUHGLOHUH� LOLúNLQ�EDQNDODUD�
YHULOPLú�WHPLQDW�PHNWXSODUÕQÕQ�WRSODPÕ�415 7/¶GLU (2020: 279 TL).  
 
7DDKK�WOHU� 
 
���$UDOÕN���21 WDULKL� LWLEDUÕ\OD�FD\ÕODELOLU� WDDKK�WOHU� 248.899 TL (31 $UDOÕN���20: 80.135 7/��WXWDUÕQGDNL�
RQD\�YHULOPLú�NXOODQGÕUÕPÕ�\DSÕOPDPÕú�RODQ�NUHGLOHUGHQ�ROXúPDNWDGÕU� 
 
ùLUNHW�DOH\KLQH�DoÕODQ�GDYDODU� 
 
���$UDOÕN����1 WDULKL�LWLEDUÕ\OD�ùLUNHWLQ�DoPÕú�ROGX÷X�YHUJL�GDYDVÕ�EXOXQPDNWDGÕU��%X�GDYD�LOH�LOJLOL�RODUDN�
1.022 TL (2020: 1.032 7/��NDUúÕOÕN�D\UÕOPÕúWÕU��$\UÕFD, ùLUNHW�GHYDP�HGHQ�ELU�GDYDVÕQD�NDUúÕOÕN�HOLQGH�
EXOXQGXUGX÷X� ��� 7/¶OLN� WHPLQDWÕQÕ� QD]ÕP� KHVDSODUGD� HPDQHW� NÕ\PHWOHUGH� VDNODPDNWDGÕU�� ���� $UDOÕN�
2020: 120 TL) 
 
11 ± 7h5(9�)ø1$16$/�<h.h0/h/h./(5 
 
 ���$UDOÕN���21 ���$UDOÕN���20 
   
7�UHY�LúOHPLQLQ�JHUoH÷H�X\JXQ�GH÷HU�IDUNÕ - 1.971     
    
 - 1.971     

 
)DL]�ULVNL�\|QHWLPL�NDSVDPÕQGD�ùLUNHW��LKUDo�HGLOHQ�0HQNXO�.Õ\PHWOHULQH�LOLúNLQ�ERUoODUÕQÕ�IDL]�VZDSÕ�W�UHY�
LúOHPL�LOH�VDELWOHPH�\ROX\OD�ULVNWHQ�NRUXQPD�PXKDVHEHVL�X\JXODPD\D�EDúODPÕúWÕU� 
 
ùLUNHW¶LQ�X\JXODPD\D�EDúODGÕ÷Õ�ULVNLQGHQ�NRUXQPD�PXKDVHEHOHULQLQ�KHU�LNLVLQGH��ULVNWHQ�NRUXQDQ�NDOHP�
RODUDN� LKUDo� HGLOHQ�0HQNXO� NÕ\PHWOHU�� ULVNWHQ� NRUXQPD� HQVWU�PDQ� RODUDN� LVH� IDL]� VZDSÕ� W�UHY� LúOHPL�
GLNNDWH�DOÕQPÕúWÕU� 
 
���$UDOÕN���21 itibarÕ\OD�QDNLW�DNÕú�ULVNLQGHQ�NRUXQPD�PXKDVHEHVL�DUDFÕOÕ÷Õ\OD�|]ND\QDNODU� LoHULVLQGH�
PXKDVHEHOHúWLULOHQ�WRSODP�YHUJL�VRQUDVÕ�NDU��]DUDU��EXOXQPDPDNWDGÕU������$UDOÕN 2020: (1.577)).  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(29) 

 
12 - .$5ù,/,./$5 
 
 31 $UDOÕN�2021 ���$UDOÕN���20 
   
Finansman NUHGLOHUL�LoLQ�D\UÕODQ�JHQHO�NDUúÕOÕNODU��'LSQRW��� 45.621  30.057     
'DYD�NDUúÕOÕ÷Õ 1.022  1.032     
dDOÕúDQ�KDNODUÕ�\�N�PO�O�÷��NDUúÕOÕ÷Õ 2.410  1.503     
   - .ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷Õ 2.331  1.459     
   - .XOODQÕOPDPÕú�L]LQ�NDUúÕOÕ÷Õ 79  44     
'L÷HU 1.975  2.596     
    
 51.028 35.188     

 
 
.ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷Õ�DúD÷ÕGDNL�DoÕNODPDODU�oHUoHYHVLQGH�D\UÕOPDNWDGÕU� 
 
ùLUNHW��PHYFXW�Lú�NDQXQX�JHUH÷LQFH��HQ�D]�ELU�\ÕO�KL]PHW�YHUGLNWHQ�VRQUD�HPHNOLOLN�QHGHQL�LOH�LúWHQ�D\UÕODQ�
veya LVWLID� YH� N|W�� GDYUDQÕú� GÕúÕQGDNL� QHGHQOHUOH� LúLQH� VRQ� YHULOHQ� SHUVRQHOH� EHOLUOL� PLNWDUGD� NÕGHP�
WD]PLQDWÕ�|GHPHNOH�\�N�PO�G�U��gGHQHFHN�WD]PLQDW�KHU�KL]PHW�\ÕOÕ�LoLQ�ELU�D\OÕN�PDDú�NDGDUGÕU�YH�EX�WXWDU�
���$UDOÕN���21 WDULKL�LWLEDUÕ\OD��WDP�7/�WXWDUÕ�LOH��8.284,51 TL (2020: 7.117,96 7/��LOH�VÕQÕUODQGÕUÕOPÕúWÕU� 
 
.ÕGHP�WD]PLQDWÕ�\�N�PO�O�÷��\DVDO�RODUDN�KHUKDQJL�ELU�IRQODPD\D�WDEL�GH÷LOGLU�YH�KHUKDQJL�ELU�IRQODPD�
úDUWÕ�EXOXQPDPDNWDGÕU� 
 
.ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷Õ�oDOÕúDQODUÕQ�HPHNOLOL÷L�KDOLQGH�|GHQPHVL�JHUHNHFHN�PXKWHPHO�\�N�PO�O�÷�Q�
EXJ�QN��GH÷HULQLQ�WDKPLQL\OH�KHVDSODQÕU� 
 
7HEOL÷�� ùLUNHW¶LQ� NÕGHP� WD]PLQDWÕ� NDUúÕOÕ÷ÕQÕ� WDKPLQ� HWPHN� LoLQ� DNW�HU� GH÷HUOHPH� \|QWHPOHULQLQ�
JHOLúWLULOPHVLQL�|QJ|UPHNWHGLU��%XQD�J|UH�WRSODP�\�N�PO�O�÷�Q�KHVDSODQPDVÕQGD�DúD÷ÕGD�\HU�DODQ�DNW�HU�
|QJ|U�OHU�NXOODQÕOPÕúWÕU� 
 
 ���$UDOÕN���21 ���$UDOÕN���20 
   
øVNRQWR�RUDQÕ���� 4,45 4,63 
(PHNOLOLN�RODVÕOÕ÷ÕQD�LOLúNLQ�VLUN�ODV\RQ�RUDQÕ���� 95,63 94,64 

 
7HPHO�YDUVD\ÕP��KHU�\ÕOOÕN�KL]PHW�LoLQ�EHOLUOHQHQ�WDYDQ�NDUúÕOÕ÷ÕQÕQ�HQIODV\RQ�LOH�RUDQWÕOÕ�RODUDN�DUWPDVÕGÕU��
%|\OHFH�X\JXODQDQ� LVNRQWR�RUDQÕ� HQIODV\RQXQ�EHNOHQHQ�HWNLOHULQGHQ�DUÕQGÕUÕOPÕú� JHUoHN� RUDQÕ� J|VWHULU��
ùLUNHW¶LQ� NÕGHP� WD]PLQDWÕ� NDUúÕOÕ÷Õ� NÕGHP� WD]PLQDWÕ� WDYDQÕ� KHU� DOWÕ� D\GD� ELU� D\DUODQGÕ÷Õ� LoLQ�� 
1 Ocak 2022 WDULKLQGHQ�LWLEDUHQ�JHoHUOL�RODQ�10.596,74 7/��]HULQGHQ KHVDSODQPDNWDGÕU� 
 
.ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷ÕQÕQ�G|QHP�LoLQGHNL�KDUHNHWOHUL�DúD÷ÕGDNL�JLELGLU� 
 
 2021 2020 
   
1 Ocak 1.459 1.280 
   
'|QHP�LoLQGH�|GHQHQ��-) (101) (175) 
Hizmet maliyeti 243 264 
Faiz maliyeti 321 166 
$NW�HU\DO�ND\ÕS��ND]DQo� 409 (76) 
   
���$UDOÕN 2.331 1.459 

 
  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(30) 
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 ���$UDOÕN���21 ���$UDOÕN���20 
   
(UWHOHQPLú�WHúYLN�JHOLUOHUL 84.402 58.000     
(UWHOHQPLú�VLJRUWD�JHOLUOHUL 36.730 18.725     
(UWHOHQPLú�LVWLKEDUDW�JHOLUOHUL 22.731 15.717     
7�NHWLFL�WDKVLODWODUÕ 13.601 5.799 
gGHQHFHN�YHUJLOHU 11.025 7.110     
6DWÕFÕODUD�ERUoODU 5.814 4.861 
øOLúNLOL�WDUDIODUD�ERUoODU�QRW���� 2.008 1.647     
gGHQHFHN�SHUVRQHO�SULPOHUL 1.441 1.291     
gGHQHFHN�SULP�YH�ID]OD�PHVDL��FUHWOHUL 24 8                  
'L÷HU 139 1.135                
    
 177.915 114.293     

 
 
14 - g=.$<1$./$5 
 
ùLUNHW¶LQ�31 $UDOÕN�2021 ve ���$UDOÕN���20 WDULKOHULQGHNL�KLVVHGDUODUÕ�YH�VHUPD\H�LoLQGHNL�SD\ODUÕ�WDULKL�
GH÷HUOHUOH�DúD÷ÕGDNL�JLELGLU� 
 
 ���$UDOÕN���21 ���$UDOÕN���20 
 2UWDNOÕN�SD\Õ 2UWDNOÕN�SD\Õ 
 Tutar (%) Tutar (%) 
     
7RIDú 50.000 100 44.999 99,99 
'L÷HU - - 1 0,01 
     
gGHQPLú�sermaye 50.000  45.000  
     
6HUPD\H�G�]HOWPH�IDUNODUÕ 1.844  1.844  
     
Toplam 51.844  46.844  

 
ùLUNHW¶LQ�|GHQPLú sermayesi beheri nominal 1 TL GH÷HULQGH�50.000.000 adet hisseden ROXúPDNWDGÕU� 
 
6HUPD\H�G�]HOWPH�IDUNODUÕ�|GHQPLú�VHUPD\H\H�\DSÕODQ�QDNLW�YH�QDNLW�EHQ]HUL�LODYHOHULQ�HQIODV\RQD�J|UH�
G�]HOWLOPLú�WRSODP�WXWDUODUÕ�LOH�HQIODV\RQ�G�]HOWPHVL�|QFHVLQGHNL�WXWDUODUÕ�DUDVÕQGDNL�IDUNÕ�LIDGH�HGHU� 
 
.DU�\HGHNOHUL��JHoPLú�\ÕOODU�NDUODUÕ�� 
 
Yeni 7�UN�7LFDUHW�.DQXQX¶QD�J|UH��\DVDO�\HGHNOHU�ELULQFL�YH�LNLQFL�WHUWLS�\DVDO�\HGHNOHU�ROPDN��]HUH�LNL\H�
D\UÕOÕU��7�UN�7LFDUHW�.DQXQX¶QD�J|UH�ELULQFL�WHUWLS�\DVDO�\HGHNOHU��úLUNHWLQ�|GHQPLú�VHUPD\HVLQLQ����¶VLQH�
XODúÕOÕQFD\D� NDGDU�� NDQXQL� QHW� NDUÕQ� ��¶L� RODUDN� D\UÕOÕU�� øNLQFL� WHUWLS� \DVDO� \HGHNOHU� LVH� |GHQPLú�
VHUPD\HQLQ���¶LQL�DúDQ�GD÷ÕWÕODQ�NDUÕQ����¶XGXU��7�UN�7LFDUHW�.DQXQX¶QD�J|UH��\DVDO�\HGHNOHU�|GHQPLú�
VHUPD\HQLQ����¶VLQL�JHoPHGL÷L�V�UHFH�VDGHFH�]DUDUODUÕ�QHWOHúWLUPHN�LoLQ�NXOODQÕODELOLU��EXQXQ�GÕúÕQGD�
KHUKDQJL�ELU�úHNLOGH�NXOODQÕOPDVÕ�P�PN�Q�GH÷LOGLr. 
 
 
 
 
 
 
  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(31) 
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 ���$UDOÕN�2021 ���$UDOÕN�2020 
   
7�NHWLFL�ILQDQVPDQ�NUHGLOHULQGHQ�DOÕQDQ�IDL]�JHOLUOHUL 582.636  313.955     
7HúYLN�YH�NRPLV\RQ�JHOLUOHUL 144.204  55.729     
7DNLSWHNL�DODFDNODUGDQ�DOÕQDQ�IDL]OHU 4.714  5.764     
    
)LQDQVPDQ�NUHGLOHULQGHQ�DOÕQDQ�IDL]OHU 731.554 375.448     
   
.UHGL�DoÕOÕú�YH�LVWLKEDUDW��FUHWL�JHOLUOHUL 27.387  15.133     
'L÷HU�DOÕQDQ��FUHW�YH�NRPLV\RQODU 34.738  20.707     
   
)LQDQVPDQ�NUHGLOHULQGHQ�DOÕQDQ��FUHW�YH�komisyonlar 62.125 35.840     
    
Esas faaliyet gelirleri 793.679 411.288     

 
16 - (6$6�)$$/ø<(7�*ø'(5/(5ø 
 

- .DUúÕOÕN�*LGHUOHUL� 
 
 31 $UDOÕN�2021 31 $UDOÕN�2020 
   
   
g]HO�NUHGL�.DUúÕOÕ÷Õ�'LSQRW��� 12.125                                                                       15.417   
*HQHO�NUHGL�.DUúÕOÕ÷Õ��'LSQRW��� 15.564                                                                   9.738  
'L÷HU 35 - 
     
 27.724                   25.155 

 
- Esas faaliyet giderleri: 

 
 31 $UDOÕN�2021 31 $UDOÕN�2020 
   
Personel giderleri 19.237 12.970     
%LOJL�WHNQRORMLOHUL�NXOODQÕP�YH�VDUI�PDO]HPHOHUL 4.337 2.591 
Kanunen kabul edilmeyen Gider 3.157 762 
Dava takip giderleri 2.898 16.498     
9HUJL��UHVLP�YH�KDUo�JLGHUOHUL 1.811 1.437     
%DNÕP�YH�RQDUÕP�JLGHUOHUL 1.251 1.210     
øWID�SD\Õ��'LSQRW�6-7) 853 837 
Pazarlama giderleri 841 764 
7DúÕW�JLGHUOHUL 685 732 
.ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷Õ�JLGHUL 463 255     
+DEHUOHúPH�JLGHUOHUL 393 456 
Amortisman giderleri (Dipnot 6) 114  146     
'L÷HU 2.086  1.909 
    
 38.126 40.567 
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(32) 
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'L÷HU�IDDOL\HW�JHOLUOHUL 31 $UDOÕN�2021 31 $UDOÕN�2020 
   
%DQNDODUGDQ�DOÕQDQ�IDL]�JHOLUOHUL 35.025 14.297     
.DPEL\R�LúOHPOHUL�NkUÕ 1.999 200     
*HoPLú�G|QHPOHUGH�NDUúÕOÕN�D\UÕODQ�W�NHWLFL�   
   ILQDQVPDQ�NUHGLOHULQGHQ�G|QHP�LoLQGH�   
   \DSÕODQ�WDKVLODWODU��'LSQRW���� 8.957 20.668     
7�UHY�ILQDQVDO�LúOHPOHUGHQ�JHOLUOHU 6.929 -           
*HQHO�NUHGL�NDUúÕOÕ÷Õ�G�]HOWPHVL�VRQXFX�elde edilen gelirler - 1.377     
$NWLIOHULQ�VDWÕúÕQGDQ�JHOLUOHU 40 17     
'L÷HU 757 2.484     
    
 53.707 39.043     
   
'L÷HU�IDDOL\HW�JLGHUOHUL ���$UDOÕN����1 ���$UDOÕN���20 
   
.DPEL\R�LúOHPOHUL�]DUDUÕ 6.286          1  
7�UHY�LúOHPOHUGHQ�]DUDUODU 2.668 9.788               
    
 8.954          9.789  

 
18 - 9(5*ø�9$5/,.�9(�<h.h0/h/h./(5ø 
 
Kurumlar vergisi 
 
7�UNL\H
GH�NXUXPODU�YHUJLVL�RUDQÕ����¶GLU �$QFDN��NXUXPODUÕQ������\ÕOÕ�YHUJLOHQGLUPH�G|QHPOHULQH�DLW�
NXUXP�ND]DQoODUÕ�LoLQ�����������\ÕOÕ�YH�VRQUDVÕ�LoLQ�����RODUDN�X\JXODQDFDNWÕU���.XUXPODU�YHUJLVL�RUDQÕ�
NXUXPODUÕQ�WLFDUL�ND]DQFÕQD�YHUJL�\DVDODUÕ�JHUH÷LQFH�LQGLULPL�NDEXO�HGLOPH\HQ�JLGHUOHULQ�LODve edilmesi, 
YHUJL� \DVDODUÕQGD�\HU�DODQ� LVWLVQD�YH� LQGLULPOHULQ� LQGLULOPHVL� VRQXFX�EXOXQDFDN�VDIL� NXUXP�ND]DQFÕQD�
X\JXODQÕU�� .XUXPODU� YHUJLVL�� LOJLOL� ROGX÷X� \ÕO� VRQXQX� WDNLS� HGHQ� G|UG�QF�� D\ÕQ� \LUPL� EHúLQFL� J�Q��
DNúDPÕQD�NDGDU�EH\DQ�HGLOPHNWH�YH�LOJLOL�D\ÕQ�VRQXQD�NDGDU�|GHQPHNWHGLU� 
 
ùLUNHWOHU��oHU�D\OÕN�PDOL�NDUODUÕ��]HULQGHQ�����RUDQÕQGD�������\ÕOÕ�YHUJLOHQGLUPH�G|QHPOHUL� LoLQ������
�����\ÕOÕ�YH�VRQUDVÕ�LoLQ�LVH������JHoLFL�YHUJL�KHVDSODU�YH�R�G|QHPL�L]OH\HQ�LNLQFL�D\ÕQ����LQFL�J�Q�QH�
kadar beyan edip on \HGLQFL�J�Q��DNúDPÕQD�NDGDU�|GHUOHU��<ÕO�LoLQGH�|GHQHQ�JHoLFL�YHUJL�R�\ÕOD�DLW�ROXS�
L]OH\HQ� \ÕO� YHULOHFHN� NXUXPODU� YHUJLVL� EH\DQQDPHVL� �]HULQGHQ� KHVDSODQDFDN� NXUXPODU� YHUJLVLQGHQ�
PDKVXS�HGLOLU��0DKVXED�UD÷PHQ�|GHQPLú�JHoLFL�YHUJL�WXWDUÕ�NDOPÕú�LVH�EX�WXWDU QDNGHQ�LDGH�DOÕQDELOHFH÷L�
JLEL�GHYOHWH�NDUúÕ�RODQ�KHUKDQJL�ELU�EDúND�ILQDQVDO�ERUFD�GD�PDKVXS�HGLOHELOLU� 
 
.XUXPODU�9HUJLVL�.DQXQX¶QD�J|UH�EH\DQQDPH��]HULQGH�J|VWHULOHQ�PDOL�]DUDUODU���\ÕOÕ�DúPDPDN�ND\GÕ\OD�
G|QHPLQ�NXUXPODU�YHUJLVL�PDWUDKÕQGDQ�LQGLULOHELOLU��%H\DQODU�YH�LOJLOL�PXKDVHEH�ND\ÕWODUÕ�YHUJL�GDLUHVLQFH�
EHú�\ÕO�LoHULVLQGH�LQFHOHQHELOPHNWHGLU� 
 
7�UNL\H¶GH� PXNLP� úLUNHWOHUGHQ�� NXUXPODU� YHUJLVL� YH� JHOLU� YHUJLVLQGHQ� VRUXPOX� ROPD\DQODU� YH� PXDI�
WXWXODQODU�KDULFLQGHNLOHUH�\DSÕODQODUOD�7�UNL\H¶GH�PXNLP�RODQ�YH�ROPD\DQ�JHUoHN�NLúLOHUH�YH�7�UNL\H¶GH�
PXNLP�ROPD\DQ�W�]HO�NLúLOHUH�\DSÕODQ�WHPHWW��|GHPHOHUL�����JHOLU�YHUJLVLQH�WDELGLU�� 
 
7�UNL\H¶GH�PXNLP�úLUNHWOHUGHQ�\LQH�7�UNL\H¶GH�PXNLP�DQRQLP�úLUNHWOHUH�\DSÕODQ�WHPHWW��|GHPHOHUL�JHOLU�
YHUJLVLQH�WDEL�GH÷LOGLU��$\UÕFD�NDUÕQ�GD÷ÕWÕOPDPDVÕ�YH\D�VHUPD\H\H�HNOHQPHVL�GXUXPXQGD�JHOLU�YHUJLVL�
KHVDSODQPDPDNWDGÕU� 
 
 

20 Ocak 2022 WDULKLQGH�7�UNL\H�%�\�N�0LOOHW�0HFOLVL�J�QGHPLQGH�NDEXO�HGLOHQ�³9HUJL�8VXO�.DQXQX�LOH�
.XUXPODU�9HUJLVL�.DQXQXQGD�'H÷LúLNOLN�<DSÕOPDVÕQD�'DLU�.DQXQ´�LOH�HQIODV\RQ�PXKDVHEHVL�X\JXODPDVÕ�
���$UDOÕN������WDULKOL�ELODQoRGDQ�EDúODPDN��]HUH�HUWHOHQPLúWLU 
 
  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN����� WDULKL�LWLEDUÕ\OD�ILQDQVDO�WDEORODUD�LOLúNLQ�DoÕNOD\ÕFÕ�GLSQRWODU 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 

(33) 
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'|QHP�YHUJL�JLGHUL�YH�HUWHOHQHQ�YHUJL 
 
9HUJL�JLGHUL��FDUL�G|QHP�YHUJL�JLGHULQL�YH�HUWHOHQPLú�YHUJL�JLGHULQL�NDSVDU��9HUJL��GR÷UXGDQ�|]ND\QDNODU�
DOWÕQGD�PXKDVHEHOHúWLULOHQ�ELU�LúOHPOH�LOJLOL�ROPDPDVÕ�NRúXOX\OD��JHOLU�WDEORVXQD�GDKLO�HGLOLU��$NVL�WDNGLUGH�
YHUJL�GH�LOJLOL�LúOHPOH�ELUOLNWH�|]ND\QDNODU�DOWÕQGD�PXKDVHEHOHúWLULOLU� 
 
'|QHP�YHUJL� JLGHUL�� finansal durum tablosu tarihi itibariyle ùLUNHW¶LQ ED÷OÕ� RUWDNOÕNODUÕQÕQ�YH�|]ND\QDN�
\|QWHPL\OH�GH÷HUOHQHQ�\DWÕUÕPODUÕQÕQ�IDDOL\HW�J|VWHUGL÷L��ONHOHUGH�\�U�UO�NWH�RODQ�YHUJL�NDQXQODUÕ�GLNNDWH�
DOÕQDUDN� KHVDSODQÕU�� 7�UN� 9HUJL� PHY]XDWÕQD J|UH�� NDQXQL� YH\D� Lú� PHUNH]OHUL� 7�UNL\H¶GH� EXOXQDQ�
kurumlar, kurumlar vergisine tabidir. 
 
7�UN�YHUJL�VLVWHPLQGH�PDOL�]DUDUODU�WDNLS�HGHQ�EHú�\ÕO�LoLQGHNL�PDOL�NDUODU�LOH�PDKVXS�HGLOHELOPHNWH�ROXS��
|QFHNL�\ÕOODU�ND]DQoODUÕQGDQ��JHUL\H�G|Q�N��PDKVXS�P�PN�Q�GH÷LOGLU� 
 
$\UÕFD�� NXUXPODU� YHUJLVLQH�PDKVXS�HGLOPHN��]HUH�\ÕO� LoLQGH�DUD� G|QHPOHUGH�EH\DQ�HGLOHQ�PDWUDKODU�
�]HULQGHQ�����RUDQÕQGD� ������ \ÕOÕ� YHUJLOHQGLUPH�G|QHPL� LoLQ������ ����� \ÕOÕ� YH� VRQUDVÕ� LoLQ� LVH� ���
RODFDNWÕU��JHoLFL�YHUJL�|GHQPHNWHGLU� 
 
31 $UDOÕN� 2021 ve ��� $UDOÕN� ��20 WDULKOHUL� LWLEDUL\OH� YHUJL� NDUúÕOÕ÷Õ� \�U�UO�NWHNL� YHUJL� PHY]XDWÕ�
oHUoHYHVLQGH�D\UÕOPÕúWÕU� 
 
(UWHOHQHQ�YHUJL��\�N�PO�O�N�\|QWHPL�NXOODQÕODUDN��YDUOÕN�YH�\�N�PO�O�NOHULQ�ILQDQVDO�WDEORODUGD�\HU�DODQ�
ND\ÕWOÕ� GH÷HUOHUL� LOH� YHUJL� GH÷HUOHUL� DUDVÕQGDNL� JHoLFL� IDUNODU� �]HULQGHQ� KHVDSODQÕU�� (UWHOHQHQ� YHUJL�
KHVDSODQPDVÕQGD�\�U�UO�NWHNL�YHUJL�PHY]XDWÕ�X\DUÕQFD� finansal durum tablosu WDULKL� LWLEDUL\OH�JHoHUOL�
EXOXQDQ�YHUJL�RUDQODUÕ�NXOODQÕOÕU� 
 
���0DUW������WDULKL�LWLEDUÕ\OD�����RODQ�NXUXPODU�YHUJLVL�RUDQÕ�������\ÕOÕ�NXUXP�ND]DQoODUÕ�LoLQ�����������
\ÕOÕ�NXUXP�ND]DQoODUÕ� LoLQ�LVH�����RODUDN�GH÷LúWL÷L� LoLQ���1 $UDOÕN �����WDULKL� LWLEDUÕ\OD�HUWHOHQPLú�YHUJL�
KHVDSODPDVÕQGD����2 \ÕOÕ�LoLQGH�JHUoHNOHúPHVL�NDSDQPDVÕ�EHNOHQHQ�JHoLFL�IDUNODU�LoLQ���3�������\ÕOÕ�
VRQUDVÕQGD�JHUoHNOHúPHVL�NDSDQPDVÕ�EHNOHQHQ�JHoLFL�IDUNODU�LoLQ�����YHUJL�RUDQÕ�NXOODQÕOPÕúWÕU� 
 
(UWHOHQHQ�YHUJL�\�N�PO�O�÷��YHUJLOHQGLULOHELOLU�JHoLFL�IDUNODUÕQ�W�P��LoLQ�KHVDSODQÕUNHQ��LQGLULOHELOLU�JHoLFL�
IDUNODUGDQ�ROXúDQ�HUWHOHQHQ�YHUJL�YDUOÕNODUÕ��gelecekte vergiye tabi kar elde etmek suretiyle bu farklardan 
\DUDUODQPDQÕQ�NXYYHWOH�PXKWHPHO�ROPDVÕ�úDUWÕ\OD�KHVDSODQPDNWDGÕU� 
 
$\QÕ��ONHQLQ�YHUJL�PHY]XDWÕQD�WDEL�ROPDN�úDUWÕ\OD�YH�FDUL�YHUJL�YDUOÕNODUÕQÕQ�FDUL�YHUJL�\�N�PO�O�NOHULQGHQ�
PDKVXS�HGLOPHVL�NRQXVXQGD�\DVDO�RODUDN�X\JXODQDELOLU�ELU�KDNNÕQ�EXOXQPDVÕ�GXUXPXQGD�HUWHOHQHQ�YHUJL�
YDUOÕNODUÕ�YH�\�N�PO�O�NOHUL�NDUúÕOÕNOÕ�RODUDN�ELUELULQGHQ�PDKVXS�HGLOLU� 
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31 $UDOÕN�2021 YH����$UDOÕN���20 tarihlerinde sona eren \ÕOODUD�DLW�JHOLU�WDEORODUÕQD�\DQVÕWÕOPÕú�YHUJLOHU�
DúD÷ÕGD�|]HWOHQPLúWLU� 
 
 ���$UDOÕN����1 ���$UDOÕN���20 
   
gGHQHFHN�NXUXPODU�YHUJLVL 42.958        16.844     
(NVL��SHúLQ�|GHQHQ�NXUXPODU�YHUJLVL� (31.003)       (10.696) 
    
'|QHP�NDUÕ�YHUJL�\�N�PO�O�÷��± net 11.955          6.148  
   
&DUL�G|QHP�YHUJL�JLGHUL (42.958)       (16.844) 
(UWHOHQPLú�YHUJL��JLGHU��JHOLU�HWNLVL 3.008  3.914     
    
Toplam vergi (gideri), net (39.950)       (12.930) 

 
&DUL�\ÕO�YHUJL�JLGHUL�LOH�ùLUNHW¶LQ�\DVDO�YHUJL�RUDQÕ�NXOODQÕODUDN�KHVDSODQDQ�WHRULN�YHUJL�JLGHULQLQ�PXWDEDNDWÕ�
DúD÷ÕGDNL�JLELGLU� 
 
ErtelenPLú vergiler: 
 
+HVDSODQDQ� HUWHOHQPLú� YHUJL� YDUOÕ÷Õ� LOH� HUWHOHQPLú� YHUJL� ERUoODUÕ� ILQDQVDO� WDEORODUGD� QHWOHúWLULOHUHN�
J|VWHULOPHNWHGLU� VHUJLGHQ�LQGLULOHELOLU�YH�YHUJL\H�WDEL�JHoLFL�IDUNODUÕQ�G|N�P��DúD÷ÕGDNL�JLELGLU� 
 
 
 7RSODP�JHoLFL 

farklar 
Ertelenen vergi 

YDUOÕNODUÕ��\�N�PO�O�NOHUL� 

 2021 2020 2021 2020 
     
(UWHOHQHQ�YHUJL�YDUOÕNODUÕ     
.D]DQÕOPDPÕú�JHOLUOHU�- LVWLKEDUDW��FUHWOHUL 22.731 15.717 5.683 3.143 
'L÷HU�ND]DQÕOPDPÕú�JHOLUOHU 36.730 18.725 9.182 3.745 
.ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷Õ 2.331 1.459 475 300 
.XOODQÕOPDPÕú�L]LQ�NDUúÕOÕNODUÕ 79 44 20 9 
TFRS 16  2.657 2.829 531 566 
7�NHWLFL�ILQDQVPDQ�NUHGL�NDUúÕOÕNODUÕ 3.414 - 785 - 
'L÷HU (236) 2.180 (59) 436 
         
(UWHOHQPLú�YHUJL�YDUOÕNODUÕ   16.617                8.199 
     
(UWHOHQHQ�YHUJL�\�N�PO�O�NOHUL     
3HúLQ�|GHQHQ�ED\L�NRPLV\RQODUÕ 21.059 11.982 (5.265) (2.396) 
7�NHWLFL�ILQDQVPDQ�NUHGL�NDUúÕOÕNODUÕ - 10.981 - (2.196) 
3HúLQ�|GHQHQ�JLGHUOHU 3.274 1.300 (819) (260) 
Maddi ve maddi olmayan duran     
   YDUOÕNODU �]HULQGHNL�JHoLFL�IDUNODU 3.147 4.518 (724) (904) 
.UHGL�UHHVNRQWODUÕ - 6.010 - (1.202) 
1DNLW�DNÕú�ULVNLQGHQ�NRUXQPD�PXKDVHEHVL - 10.003 - (2.240) 
'L÷HU 24.458 - (6.114) - 
     
(UWHOHQPLú�YHUJL�\�N�PO�O�NOHUL   (12.922) (9.198) 
     
(UWHOHQHQ�YHUJL�YDUOÕNODUÕ���\�N�PO�O�NOHUL��- net   3.695 999 
 
(UWHOHQPLú�YHUJL�YDUOÕ÷Õ�\�N�PO�O�÷��KDUHNHWL�DúD÷ÕGDNL�JLELGLU� 
 

 31 $UDOÕN�2021 ���$UDOÕN�2020 
   
'|QHP�EDúÕ�EDNL\H 999 (659) 
&DUL�\ÕO�HUWHOHQPLú�YHUJL�JHOLU��JLGHUL���QHW� 3.008  3.914     
g]ND\QDNODUGD�PXKDVHEHOHúWLULOHQ�HUWHOHQPLú�YHUJL��QHW� (312) (2.256) 
   
'|QHP�VRQX�EDNL\H 3.695 999 
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%LODQoR�.DOHPOHUL 
 

 ���$UDOÕN���21 ���$UDOÕN�2020 
   
Bankalardan alacaklar:   
<DSÕ�YH�.UHGL�%DQNDVÕ�$�ù� 6.666 157.672 
   
 6.666 157.672 
   
)LQDQVDO�\�N�PO�O�NOHU�   
<DSÕ�YH�.UHGL�%DQNDVÕ�$�ù� 536.535 385.350     
<DSÕ�.UHGL�3RUWI|\�<|QHWLPL�$�ù��- Tahvil 9.539 77.379     
<DSÕ�YH�.UHGL�%DQNDVÕ�$�ù�- Finansman Bonosu ve Tahvil (1) 81.892 2.118     
<DSÕ�.UHGL�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù��± Tahvil - 11.617     
   
 627.966 476.464     

 
(1) <DSÕ�ve Kredi %DQNDVÕ�$�ù��finansman bonusu ve tahvilOHUL�VDWÕQ�DODQ�NXUXOXúWXU� 
 
 ���$UDOÕN�2021 ���$UDOÕN�2020 
   
'L÷HU�YDUOÕNODU�   
7RIDú 7.475 7.507 
   
 7.475 7.507 
   
øOLúNLOL�WDUDIODUD�ERUoODU�   
2WRNRo 1.114 1.108 
7RIDú 652 272 
(PHNOL�YH�<DUGÕP�6DQGÕ÷Õ 9DNIÕ 84 41 
=HU�0HUNH]L�+L]PHWOHU�YH�7LFDUHW�$�ù 81 35    
,QJDJH�'LMLWDO�3D]DUODPD�$�ù 61 30 
.Ro�+ROGLQJ�$�ù� 11 74 
.Ro�6LVWHP 3 37 
6HWXU�6HUYLV�7XULVWLN�$�ù� 1 50 
'L÷HU 1 - 
   
 2.008 1.647 
   
Gelir Tablosu Kalemleri 
 

  

 ���$UDOÕN����1 ���$UDOÕN���20 
Bankalardan elde edilen faiz gelirleri:   
<DSÕ�YH�.UHGL�%DQNDVÕ�$�ù� 10.382 3.910     
   
 10.382 3.910     
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 ���$UDOÕN���21 ���$UDOÕN���20 
   
Faiz giderleri:   
<DSÕ�YH�.UHGL�%DQNDVÕ�$�ù� 73.025 47.443     
<DSÕ�.UHGL�3RUWI|\�<|QHWLPL�$�ù��- Tahvil 7.909 7.516     
<DSÕ�YH�.UHGL�%DQNDVÕ�$�ù��- Finansman Bonosu ve Tahvil 836 2.725     
<DSÕ�.UHGL�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù��- Tahvil 367 645     
   
 82.137 58.329    

  

 ���$UDOÕN���21 31 $UDOÕN���20 
   
Finansman kredilerinden gelirler:   
7RIDú�(1) 126.830  47.516     
2WRNRo-komisyon gelirleri 2.924  1.326     
   
 129.754 48.842     

 

(1)  .RPLV\RQ�JHOLUOHUL�YH�ND]DQÕOPÕú�WHúYLN�JHOLUOHULQGHQ�ROXúPDNWDGÕU� 
 
 ���$UDOÕN���21 31 $UDOÕN���20 
   
6DELW�NÕ\PHW�DOÕPODUÕ�   
   
.Ro�6LVWHP 106 74 
   
 106 74 
   
'L÷HU�IDDOL\HW�JLGHUOHUL�   
2WRNRo 8.356 5.287     
7RIDú 4.336 3.062     
.Ro�6LVWHP 691 655    
Zer 524                   365  
,QJDJH�'LMLWDO�3D]DUODPD�$�ù 335                    240  
.Ro�+ROGLQJ 302                       220  
<DSÕ�.UHGL�<DWÕUÕP 255 459 
(PHNOL�YH�<DUGÕP�6DQGÕ÷Õ�9DNIÕ 69                        11  
Setur 43 167     
.Ro�7RSOXOX÷X�6SRU�.XO�E� 2                        12  
7DQÕ�3D]DUODPD 9                        8  
Ram sigorta 2                          2  
   
 14.924 10.488 

 
<|QHWLP�NXUXOX��\HOHULQH�YH��VW�G�]H\�\|QHWLP�SHUVRQHOLQH�\DSÕODQ��FUHW�YH�EHQ]HUL�PHQIDDWOHU:  
 
ùLUNHW¶LQ����$UDOÕN���21 tarihinde VRQD�HUHQ�KHVDS�G|QHPLQGH��VW�G�]H\�\|QHWLFLOHUH�VD÷ODGÕ÷Õ��FUHW�YH�
EHQ]HUL�PHQIDDWOHULQ�WXWDUÕ 2.315 7/¶GLU (���$UDOÕN�2020:1.550 TL).  
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)LQDQVDO�DUDoODU�YH�ILQDQVDO�ULVN�\|QHWLPL 
 
ùLUNHW¶LQ�HQ�|QHPOL�ILQDQVDO�DUDoODUÕ��QDNLW��NÕVD�YDGHOL�PHYGXDWODU�� finansman kredileri ve uzun vadeli 
ILQDQVDO� ERUoODQPDODUGÕU�� %X� ILQDQVDO� DUDoODUÕQ� HQ� |QHPOL� DPDFÕ�ùLUNHW� RSHUDV\RQODUÕ� LoLQ� ILQDQVPDQ�
ND\QD÷Õ�VD÷ODPDNWÕU��ùLUNHW�D\UÕFD�GR÷UXGDQ�IDDOL\HWOHULQGHQ�ROXúDQ�WLFDUL�ERUoODU�YH�WLFDUL�DODFDNODU�JLEL�
oHúLWOL� ILQDQVDO�DUDoODUD�GD�VDKLSWLU��ùLUNHW¶LQ ILQDQVDO�DUDoODUÕQGDQ�ND\QDNODQDQ�HQ�|QHPOL�ULVNOHUL� IDL]�
RUDQÕ��OLNLGLWH�ULVNL�YH�NUHGL�ULVNLGLU��ùLUNHW�\|QHWLPL�DúD÷ÕGD�|]HWOHQHQ�ULVNOHULQ�KHU�ELULQL�LQFHOHPHNWH�YH�
DúD÷ÕGD�EHOLUWLOHQ�SROLWLNDODUÕ�JHOLúWLUPHNWHGLU� 
 
a. 6HUPD\H�\|QHWLPL 
 
ùLUNHW� \|QHWLPL� Iinansal riskleri azaltan, ùLUNHW� NUHGLELOLWHVLQL� \�NVHOWLFL�� ùirket¶LQ� GHYDPOÕOÕ÷ÕQÕ��
E�\�PHVLQL�YH�NDUOÕOÕ÷ÕQÕ�DUWWÕUÕFÕ�SROLWLNDODU�EHOLUOHU�YH�L]OHU��ùLUNHW�VHUPD\H�\DSÕVÕ�V|]�NRQXVX�SROLWLNDODUÕ�
GHVWHNOH\LFL� VHYL\HGH� ROPDOÕGÕU� ùLUNHW� \|QHWLPL� VHUPD\H� LKWL\DFÕQÕQ� NDUúÕODQPDVÕ� LOH� LOJLOL� JHUHNOL�
|QOHPOHUL DOÕU�  
 
��� $UDOÕN� ��21 ve 2020 WDULKOHUL� LWLEDUÕ\OD� DPDoODUGD�� SROLWLNDODUGD� YH� V�UHoOHUGH� GH� ELU� GH÷LúLNOLN�
\DSÕOPDPÕúWÕU� 
 
b. Kredi riski 
 
)LQDQVDO� DUDFÕQ� WDUDIODUÕQGDQ� ELULQLQ� V|]OHúPH\H� ED÷OÕ� \�N�PO�O�÷�Q�� \HULQH� JHWLUPHPHVL� QHGHQL\OH�
ùLUNHW¶H�ILQDQVDO�ELU�ND\ÕS�ROXúWXUPDVÕ�ULVNL��NUHGL�ULVNL�RODUDN�WDQÕPODQÕU��ùLUNHW finansman kredilerinden 
GROD\Õ� NUHGL� ULVNLQH� PDUX]� NDOPDNWDGÕU�� .UHGL� ULVki, kredi riskini EHOOL� WDUDIODUOD� \DSÕODQ� LúOHPOHUL�
VÕQÕUODQGÕUPDN�YH�P�úWHULOHUGHQ�EHNOHQHQ�WDKVLODWODUÕ�G�]HQOL�RODUDN�WDNLS�HWPHN�\ROX\OD�NRQWURO�DOWÕQGD�
WXWXOPDNWDGÕU��ùLUNHW�SURVHG�UOHUL�X\DUÕQFD�W�P�P�úWHULOHU�NUHGL�LQFHOHPH�DúDPDODUÕQGDQ�JHoLULOPHNte ve 
JHUHNOL�WHPLQDWODU�DOÕQPDNWDGÕU��$\UÕFD�NUHGLOHU�V�UHNOL�LQFHOHQHUHN�ùLUNHW¶LQ�ú�SKHOL�NUHGL�ULVNL�PLQLPL]H�
edilmektedir.  
 
.UHGL�ULVNL�\R÷XQOX÷X�EHOLUOL�úLUNHWOHULQ�EHQ]HU�Lú�DODQODUÕQGD�IDDOL\HWWH�EXOXQPDVÕ\OD��D\QÕ�FR÷UDIL�E|OJHGH�
\HU� DOPDVÕ\OD� YH\D� HNRQRPLN�� SROLWLN� YH� EXQXQ� JLEL� GL÷HU� NRúXOODUGD� PH\GDQD� JHOHELOHFHN�
GH÷LúLNOLNOHUGHQ�EHQ]HU�úHNLOGH�HWNLOHQPHOHULQH�ED÷OÕ�RODUDN�ROXúXU��.UHGL�ULVNL�\R÷XQOX÷X��ùLUNHW
LQ�EHOLUOL�
ELU�VDQD\L�NROXQX�YH\D�FR÷UDIL�E|OJH\L�HWNLOH\HQ�JHOLúPHOHUH�RODQ�GX\DUOÕOÕ÷ÕQÕ�J|VWHUPHNWHGLU��ùLUNHW¶LQ�
NUHGL� ULVNLQH� LOLúNLQ� VHNW|UHO� ED]GD� ELU� \R÷XQODúPDVÕ� EXOXQPDPDNWDGÕU�� ùLUNHW�� NUHGLOHULQL� 7�UNL\H�
LoHULVLQGH�\HUOHúLN�JHUoHN�YH�W�]HO�NLúLOHUH�NXOODQGÕUPDNWDGÕU� 
 
ùLUNHW¶LQ�� NXOODQGÕUPÕú� ROGX÷X� ILQDQVPDQ� NUHGLOHULQH� LOLúNLQ� NUHGL� EDúYXUX� VÕUDVÕQGD� GHUHFHOHQGLUPH�
\DSPÕú�ROXS�NUHGL�EDúYXUXVX�NDEXO�HGLOHQ�NUHGLOHULQLQ�VRQUDNL�G|QHPOHUGH�ULVN�GH÷HUOHQGLUPHVLQL�UHYL]H�
etmemektedir. 
 

ùLUNHW¶LQ� G|QHP� LoHULVLQGH� NUHGL� ULVNLQH� NDUúÕOÕN� J�YHQFH� RODUDN� HOLQGH� EXOXQGXUPDNWD� ROGX÷X� ELU�
WHPLQDWÕQ�P�ONL\HWLQL��]HULQH�DOGÕ÷Õ�240 TL (2020: 1.003 7/��WXWDUÕQGD�ILQDQVDO�WDEORODUGD�VDWÕú�DPDoOÕ�
HOGH�WXWXODQ�YH�GXUGXUXODQ�IDDOL\HWOHUH�LOLúNLQ�YDUOÕNODU�EDúOÕ÷Õ�DOWÕQGD�WDNLS�HGLOHQ�DUDoODUÕ�EXOXQPDNWDGÕU� 
 
 



 .Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN������tarihi itibarÕyla fLQDQVDO�WDEORODUD�LOLúNLQ�DoÕklayÕcÕ dipnotlar 
(Tutarlar aksi EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 

(38) 
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0DUX]�NDOÕQDQ�D]DPL�NUHGL�ULVNL�WDEORVX 
 

 ���$UDOÕN���21 ���$UDOÕN���20 

 

7�NHWLFL�
Finansman  

Kredileri 
'L÷HU�

Alacaklar 
7�UHY�)LQDQVDO�

$UDoODU 

7�NHWLFL�
Finansman  

Kredileri 
'L÷HU�

Alacaklar 

7�UHY�
Finansal 
$UDoODU 

       
5DSRUODPD�WDULKL�LWLEDUÕ\OD�PDUX]�NDOÕQDQ�D]DPL�NUHGL�ULVNL�(1) 4.500.866 - - 2.951.101 - - 
       
- $]DPL�ULVNLQ�WHPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ 4.500.866 - - 2.951.101 - - 
$��9DGHVL�JHoPHPLú�\D�GD�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�ILQDQVDO�YDUOÕNODUÕQ�QHW�
GHIWHU�GH÷HUL 4.420.618 - 

- 2.883.176 - 
- 

- 9DGHVL�JHoPHPLú�\D�GD�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú��EU�W�GHIWHU�GH÷HUL� 4.466.239 - - 2.913.233 - - 
   - *HQHO�NUHGL�NDUúÕOÕ÷Õ��-) (2) (45.621) - - (30.057)  - 
   - 1HW�GH÷HULQ�WHPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ 4.420.618 - - 2.883.176 - - 
%��.RúXOODUÕ�\HQLGHQ�J|U�ú�OP�ú�EXOXQDQ��DNVL�WDNGLUGH�YDGHVL�JHoPLú�YH\D�GH÷HU�
G�ú�NO�÷�QH�X÷UDPÕú�VD\ÕODFDN�ILQDQVDO�YDUOÕNODUÕQ�GHIWHU�GH÷HUL - - 

-                       -  - 
- 

- .RúXOODUÕ�\HQLGHQ�J|U�ú�OP�ú��EU�W�GHIWHU�GH÷HUL� - - -                       -  - - 
   - 'H÷HU�G�ú�NO�÷���-) (2) - - -                       -  - - 
       
&��9DGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�YDUOÕNODUÕQ�QHW�GHIWHU�
GH÷HUL 

 
22.336 - 

 
- 

 
17.859 - 

 
- 

- 9DGHVL�JHoPLú��EU�W�GHIWHU�GH÷HUL� 22.336 - - 17.859 - - 
   - 'H÷HU�G�ú�NO�÷���-) (2) - - -  -  - - 
- 1HW�GH÷HULQ�WHPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ 22.336 - - 17.859 - - 
       
D. 'H÷HU�G�ú�NO�÷�QH�X÷UD\DQ�YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUOHUL 12.291 - - 20.009 - - 
- 9DGHVL�JHoPLú��EU�W�GHIWHU�GH÷HUL� 69.858 - - 74.408 - - 
   - 'H÷HU�G�ú�NO�÷���-) (57.567) - - (54.399) - - 
   - 1HW�GH÷HULQ�WHPLQDW��YV LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ 11.101 - - 19.663 - - 
       
(��%LODQoR�GÕúÕ�NUHGL�ULVNL�LoHUHQ�XQVXUODU - - - - - - 

 
(1) 7XWDUÕQ�EHOLUOHQPHVLQGH��DOÕQDQ�WHPLQDWODU�JLEL��NUHGL�J�YHQLOLUOL÷LQGH�DUWÕú�VD÷OD\DQ�XQVXUODU�GLNNDWH�DOÕQPDPÕúWÕU� 
(2) ùLUNHW�.DUúÕOÕNODU�7HEOL÷L¶QH� LVWLQDGHQ��EX�DODFDNODUD��V|]�NRQXVX�WHEOL÷GH�EHOLUWLOHQ�V�UHOHUL�JHoPHPLú�ROPDVÕQD�UD÷PHQ�J�YHQLOLUOLN�YH� LKWL\DWOÕOÕN� LONHOHUL�GR÷UXOWXVXQGD�EHOLUOHGL÷L�RUDQODUGD�

NDUúÕOÕN�D\ÕUPDNWDGÕU��9DGHVL�JHoPLú��GH÷HU G�ú�NO�÷�QH�X÷UDPDPÕú�W�NHWLFL�ILQDQVPDQ�NUHGLOHULQLQ�\DúODQGÕUPD�WDEORVX�'LSQRW��¶GH YHULOPLúWLU� 
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c. Likidite riski  
 
/LNLGLWH�ULVNL��ùLUNHW¶LQ�QHW� ILQDQVPDQ�LKWL\DoODUÕQÕ�NDUúÕOD\DPDPDVÕ� LKWLPDOLGLU��ùLUNHWOHULQ�IDDOL\HWOHULQH�
GHYDP�HGHELOPHOHUL�LoLQ�\�N�PO�O�NOHULQL�NDUúÕOD\DELOHFHN�\HWHUOLOLNWH�IRQD�VDKLS�ROPDODUÕ�JHUHNPHNWHGLU�
ùLUNHW
LQ�SROLWLNDVÕ��DOÕQDQ�NUHGLOHULQ�JHUL�|GHPHOHUL��NXOODQGÕUÕODQ�NUHGLOHULQ�WDKVLO�HGLOPHVL�YH�KDUFDPDODU�
VRQXFX�RUWD\D�oÕNDQ�QDNLW�oÕNÕúODUÕ�LOH�SRUWI|\GH�EXOXQDQ�ILQDQVPDQ�NUHGLOHUL�VRQXFX�RUWD\D�oÕNDQ�QDNLW�
JLULúOHULQL�HúOHúWLUPHNWLU��0�úWHULOHUOH�\DSÕODQ�V|]OHúPHOHULQLQ�|GHPH�SODQODUÕ�ùLUNHW
LQ�IRQ�LKWL\DFÕQD�YH�
|]VHUPD\H�\DSÕVÕQD�J|UH�úHNLOOHQGLULOLU��$\UÕFD��\|QHWLP�PHYFXW�YH�JHOHFHNWHNL�ERUo�JHUHNVLQLPOHULQLQ�
ILQDQVPDQÕ� YH� WDOHSWH� EHNOHQPH\HQ� GH÷LúPHOHUH� |QOHP� RODUDN�� KLVVHGDUODUGDQ� YH� NXUXPVDO�
\DWÕUÕPFÕODUGDQ�\HWHUOL�G�]H\GH�ILQDQVPDQ ND\QD÷ÕQÕQ�GHYDPOÕOÕ÷ÕQÕ�VD÷ODPDNWDGÕU� 
 
7�UHY�QLWHOL÷LQGH�ROPD\DQ�ILQDQVDO�\�N�PO�O�NOHULQ�V|]OHúPHOHUL�X\DUÕQFD�NDODQ�YDGHOHULQH�J|UH�GD÷ÕOÕPÕ�
DúD÷ÕGDNL� JLELGLU�� $úD÷ÕGDNL� YDGH� DQDOL]LQGH� DoÕNODQDQ� WXWDUODU�� V|]OHúPH\H� GD\DOÕ� LQGLUJHQPHPLú�
(LVNRQWR� HGLOPHPLú�� QDNLW� DNÕúODUÕGÕU�� 6|]� NRQXVX� \�N�PO�O�NOHU� �]HULQGHQ� |GHQHFHN� IDL]OHU� GH�
DúD÷ÕGDNL�WDEOR\D�GDKLO�HGLOPLúWLU��%HOLUOL�ELU�YDGHVL�ROPD\DQ�\�N�PO�O�NOHU�ELU�\ÕOGDQ�X]XQ�YDGHOL�RODUDN�
VÕQÕIODQGÕUÕOPÕúWÕU� 
 

  2021    
 

Defter 
GH÷HUL 

1 aya 
kadar 

1 ay - 
��\ÕO�DUDVÕ 

��\ÕO�- 
��\ÕO�DUDVÕ 

6|]OHúPH�X\DUÕQFD 
QDNLW�oÕNÕúODU�WRSODPÕ 

      
 
$OÕQDQ�NUHGLOHU 

 
3.516.699 

 
157.888 

 
1.813.325 

 
2.355.821 

 
4.327.034 

øKUDo�HGLOHQ�PHQNXO�NÕ\PHWOHU 492.683 - 467.115 84.787 551.902 
Finansal kiralama ERUoODUÕ 2.656 67 734 4.801 5.602 
      
 4.012.038 157.955 2.281.174 2.445.409 4.884.538 

 
 

  2020    
 

Defter 
GH÷HUL 

1 aya 
kadar 

1 ay - 
��\ÕO�DUDVÕ 

��\ÕO�- 
��\ÕO�DUDVÕ 

6|]OHúPH�X\DUÕQFD 
QDNLW�oÕNÕúODU�WRSODPÕ 

      
$OÕQDQ�NUHGLOHU 2.508.379    104.637 1.398.255 1.389.550 2.892.442 
)LQDQVDO�NLUDODPD�ERUoODUÕ 2.829 54 598 4.566 5.218 
øKUDo�HGLOHQ�PHQNXO�NÕ\PHWOHU 286.576 - 305.927 - 305.927 
      
 2.797.784 104.691 1.704.780 1.394.116 3.203.587 

 

<XNDUÕGDNL� WDEORGD�VDGHFH� W�UHY�ROPD\DQ��EHOLUOL� ELU�NRQWUDWD�GD\DOÕ�RODQ� ILQDQVDO�\�N�PO�O�NOHUH�\HU�
YHULOPLúWLU� 
 
 
d. Piyasa riski  
 
3L\DVD�5LVNL��ùLUNHW¶LQ�VHUPD\H�YH�ND]DQoODUÕ�LOH�ùLUNHW¶LQ�KHGHIOHULQL�JHUoHNOHúWLUPH�\HWHQHNOHULQLQ��IDL]�
RUDQODUÕQGD�� \DEDQFÕ� SDUD� NXUODUÕQGD�� HQIODV\RQ� RUDQODUÕQGD� YH� SL\DVDGDNL� IL\DWODUGD� ROXúDQ�
GDOJDODQPDODUGDQ� ROXPVX]� HWNLOHQPHVL� ULVNLGLU�� ùLUNHW� SL\DVD� ULVNLQL�� NXU� ULVNL� YH� IDL]� ULVNL� EDúOÕNODUÕ�
DOWÕQGD�WDNLS�HWPHNWHGLU� 
 
ùLUNHW�ELU�ILQDQVPDQ�úLUNHWL�RODUDN�P�úWHULOHULQLQ�LKWL\DoODUÕQÕ�NDUúÕODUNHQ�IDL]�ULVNLQH�PDUX]�NDOPDNWDGÕU� 
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e. Kur riski 
 
'|YL]� FLQVLQGHQ� YDUOÕNODU� YH� \�N�PO�O�NOHU� G|YL]� ULVNLQL� GR÷XUXU�� ùLUNHW� JHUoHNOHúWLUPLú� ROGX÷X�
LúOHPOHUGHQ�ND\QDNODQDQ�EHOOL�ELU�PLNWDU�G|YL]�SR]LV\RQXQX�IDDOL\HWOHUL�JHUH÷L�WDúÕPDNWDGÕU��ùLUNHW��G|YL]�
YDUOÕNODUÕQÕQ� YH� \�N�PO�O�NOHULQLQ� GHQJHOHQPHVL� DPDFÕ\OD� YDGHOL� G|YL]� LúOHPOHUL� JHUoHNOHúWLUPHNWHGLU��
$úD÷ÕGDNL�WDEOR�ùLUNHW¶LQ�\DEDQFÕ�SDUD�SR]LV\RQXQX�J|VWHUPHNWHGLU��7HN�'�]HQ�+HVDS�3ODQÕ�JHUH÷LQFH�
G|YL]H� HQGHNVOL� YDUOÕNODU� ILQDQVDO� WDEORODUGD� \DEDQFÕ� SDUD� GH÷LO� 7�UN� 3DUDVÕ� RODUDN� J|VWHULOPHNWHGLU��
YabancÕ�SDUD�SR]LV\RQ�KHVDSODPDVÕQGD�LVH�G|YL]H�HQGHNVOL�YDUOÕNODU�\DEDQFÕ�SDUD�NDOHP�RODUDN�GLNNDWH�
DOÕQPDNWDGÕU�� 
 

2021 $%'�'RODUÕ Avro Toplam 
    
1DNLW�GH÷HUOHU - - - 
Bankalar - - - 
Finansman kredileri - - - 
'L÷HU�YDUOÕNODU - - - 
    
Toplam YDUOÕNODU - - - 
    
$OÕQDQ�NUHGLOHU - - - 
øKUDo�HGLOHQ�PHQNXO�NÕ\PHWOHU - - - 
'L÷HU�ERUoODU - - - 
    
7RSODP�\�N�PO�O�NOHU - - - 
    
1HW�ELODQoR�SR]LV\RQX - - - 
    
%LODQoR�GÕúÕ�SR]LV\RQ - - - 

 
2020 $%'�'RODUÕ Avro Toplam 
    
Nakit GH÷HUOHU - - - 
Bankalar - - - 
Finansman kredileri - - - 
'L÷HU�YDUOÕNODU - - - 
    
7RSODP�YDUOÕNODU - - - 
    
$OÕQDQ�NUHGLOHU - - - 
øKUDo�HGLOHQ�PHQNXO�NÕ\PHWOHU - - - 
'L÷HU�ERUoODU - - - 
    
7RSODP�\�N�PO�O�NOHU - - - 
    
1HW�ELODQoR�pozisyonu - - - 
    
%LODQoR�GÕúÕ�SR]LV\RQ - - - 

 
ùLUNHW�WDUDIÕQGDQ�NXOODQÕODQ����$UDOÕN���21 ve 2020 WDULKOL�NXU�ELOJLOHUL�DúD÷ÕGDNL�JLELGLU� 
 

 2021 2020 
   
ABD DOLARI 13,3290 7,3405 
AVRO 15,0867 9,0079 
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2021 Kar/Zarar g]ND\QDNODU 
 <DEDQFÕ� 

3DUDQÕQ 
<DEDQFÕ�
3DUDQÕQ 

<DEDQFÕ�
SDUDQÕQ 

<DEDQFÕ�
SDUDQÕQ 

 GH÷HU� 
ND]DQPDVÕ 

GH÷HU�
kaybetmesi 

GH÷HU�
ND]DQPDVÕ 

GH÷HU�
kaybetmesi 

     
ABD 'RODUÕ¶QÕQ� 7/� NDUúÕVÕQGD� ���� GH÷LúPHVL�
halinde 

    

���$%'�'RODUÕ�QHW�YDUOÕN�\�N�PO�O�÷� - - - - 
���$%'�'RODUÕ�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) - - - - 
���$%'�'RODUÕ�1HW�(WNL������ - - - - 
     
$YUR¶QXQ 7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH     
���$YUR�QHW�YDUOÕN�\�N�PO�O�÷� - - - - 
���$YUR�ULVNLQGHQ�NRUXQDQ�NÕVPÕ��-) - - - - 
6. Avro Net Etki (4+5) - - - - 
     
Toplam (3+6) - - - - 

 
2020 Kar/Zarar g]ND\QDNODU�(1) 
 <DEDQFÕ�

3DUDQÕQ 
<DEDQFÕ�
3DUDQÕQ 

<DEDQFÕ�
SDUDQÕQ 

<DEDQFÕ�
SDUDQÕQ 

 GH÷HU�
ND]DQPDVÕ 

GH÷HU�
kaybetmesi 

GH÷HU�
ND]DQPDVÕ 

GH÷HU�
kaybetmesi 

     
$%'� 'RODUÕ¶QÕQ� 7/� NDUúÕVÕQGD� ���� GH÷LúPHVL�
halinde 

    

���$%'�'RODUÕ�QHW�YDUOÕN�\�N�PO�O�÷� - - - - 
���$%'�'RODUÕ ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) - - - - 
���$%'�'RODUÕ�1HW�(WNL������ - - - - 
     
$YUR¶QXQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH - - - - 
���$YUR�QHW�YDUOÕN�\�N�PO�O�÷� - - - - 
���$YUR�ULVNLQGHQ�NRUXQDQ�NÕVPÕ��-) - - - - 
6. Avro Net Etki (4+5) - - - - 
     
Toplam (3+6) - - - - 

 
 
f. )DL]�RUDQÕ�ULVNL 
 
)DL]�ULVNL��IDL]�RUDQODUÕQGDNL�GH÷LúLPOHULQ�ILQDQVDO�WDEORODUÕ�HWNLOHPH�RODVÕOÕ÷ÕQGDQ�ND\QDNODQPDNWDGÕU��ùLUNHW��EHOLUOL�
ELU�G|QHPGH�YDGHVL�GRODFDN�YH\D�\HQLGHQ� IL\DWODQGÕUÕODFDN�YDUOÕN�YH�\�N�PO�O�NOHULQ�]DPDQODPD�X\XPVX]OXNODUÕ�
YH\D�IDUNOÕOÕNODUÕQGDQ�GROD\Õ�IDL]�ULVNLQH�PDUX]GXU��ùLUNHW��EX�ULVNLQL�ULVN�\|QHWLPL�VWUDWHMLOHUL�X\JXOD\DUDN�YDUOÕN�YH�
\�N�PO�O�NOHULQ�IDL]�GH÷LúLP�WDULKOHULQL�HúOHúWLUHUHN�\|QHWPHNWHGLr. 
 
���$UDOÕN���21 ve 2020 WDULKOHUL�LWLEDUÕ\OD�IDL]�RUDQÕQD�GX\DUOÕ�ILQDQVDO�DUDoODU�DúD÷ÕGDNL�WDEORGD�VXQXOPXúWXU� 
 

 2021 2020 
   
6DELW�IDL]OL�ILQDQVDO�YDUOÕNODU�YH�\�N�PO�O�NOHU�   
Finansman kredileri 4.488.575 2.931.092 
$OÕQDQ�NUHGLOHU 3.516.699 2.508.379 
øKUDo�HGLOHQ�PHQNXO�GH÷HUOHU 492.683 195.706 
      
'H÷LúNHQ�IDL]OL�ILQDQVDO�YDUOÕNODU�YH�\�N�PO�O�NOHU�   
øKUDo�HGLOHQ�PHQNXO�GH÷HUOHU - 90.870 
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$úD÷ÕGDNL�WDEORODU��ùLUNHW¶LQ�YDUOÕN�YH�\�N�PO�O�NOHULQL�ELODQoR�WDULKLQGH��V|]OHúPHGH�\HU�DODQ�IDL]�RUDQÕ�
GH÷LúLPOHULQH�NDODQ�G|QHPL�ED]�DODUDN�LOJLOL�YDGH�JUXSODPDVÕQD�J|UH�DQDOL]�HWPHNWHGLU� 
 

  2021     
 3 aya 3 ay ��\ÕO ��\ÕO   
 kadar ��\ÕO�DUDVÕ ��\ÕO�DUDVÕ YH��]HUL Faizsiz Toplam 
       
1DNLW�GH÷HUOHU 1.347 - - - 13.426 14.773 
7�NHWLFL�ILQDQVPDQ�NUHGLOHUL 739.582 1.471.930 2.277.062 - 12.292 4.500.866 
'L÷HU�DODFDNODU - - - - - - 
0DGGL�GXUDQ�YDUOÕNODU - - - - 2.412 2.412 
Maddi ROPD\DQ�GXUDQ�YDUOÕNODU - - - - 1.499 1.499 
&DUL�G|QHP�YHUJL�YDUOÕ÷Õ - - - - 31.023 31.023 
'L÷HU�DNWLIOHU - - - - 39.849 39.849 
6DWÕú�DPDoOÕ�HOGH�WXWXODQ�YDUOÕNODU - - - - 240 240 
$OÕP�VDWÕP�DPDoOÕ�W�UHY�ILQDQVDO�YDUOÕNODU - - - - - - 
(UWHOHQPLú�YHUJL�YDUOÕ÷Õ - - - - 3.695 3.695 
       
Toplam aktifler  740.929 1.471.930 2.277.062 - 104.436 4.594.357 
       
$OÕQDQ�NUHGLOHU 453.402 1.397.221 1.666.076 - - 3.516.699 
øKUDo�HGLOHQ�PHQNXO�NÕ\PHWOHU - 189.710 302.973 - - 492.683 
.DUúÕOÕNODU - - - - 51.028 51.028 
&DUL�G|QHP�YHUJL�ERUFX - - - - 42.958 42.958 
(UWHOHQPLú�YHUJL�ERUFX - - - - - - 
'L÷HU�\�N�PO�O�NOHU - - - - 177.915 177.915 
       
Toplam pasifler 453.402 1.586.931 1.969.049 - 271.901 4.281.283 
       
Net \HQLGHQ�IL\DWODQGÕUPD�SR]LV\RQX 287.527 (115.001) 308.013 - (167.465) 313.074 

 
  2020     
 3 aya 3 ay ��\ÕO ��\ÕO   
 kadar ��\ÕO�DUDVÕ ��\ÕO�DUDVÕ YH��]HUL Faizsiz Toplam 
       
1DNLW�GH÷HUOHU 204.347 - - - 9.502 213.849 
7�NHWLFL�ILQDQVPDQ�kredileri 457.352 975.318 1.498.422 - 20.009 2.951.101 
'L÷HU�DODFDNODU - - - - 0 - 
0DGGL�GXUDQ�YDUOÕNODU - - - - 2.703 2.703 
0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU - - - - 1.950 1.950 
&DUL�G|QHP�YHUJL�YDUOÕ÷Õ - - - - 10.804 10.804 
'L÷HU�DNWLIOHU - - - - 25.810 25.810 
6DWÕú�DPDoOÕ�HOGH�WXWXODQ�YDUOÕNODU - - - - 1.003 1.003 
$OÕP�VDWÕP�DPDoOÕ�W�UHY�ILQDQVDO�YDUOÕNODU - - - - - - 
(UWHOHQPLú�YHUJL�YDUOÕ÷Õ - - - - 999 999 
       
Toplam aktifler  661.699 975.318 1.498.422 - 72.780 3.208.219 
       
$OÕQDQ�NUHGLOHU 259.710 697.018 1.551.651 - - 2.508.379 
øKUDo�HGLOHQ�PHQNXO�NÕ\PHWOHU - 201.265 85.311 - - 286.576 
.DUúÕOÕNODU - - - - 35.188 35.188 
&DUL�G|QHP�YHUJL�ERUFX - - - - 16.844 16.844 
(UWHOHQPLú�YHUJL�ERUFX - - - - - - 
'L÷HU�\�N�PO�O�NOHU     114.293 114.293 
       
Toplam pasifler 259.710 898.283 1.636.962 - 166.325 2.961.280 
       
1HW�\HQLGHQ�IL\DWODQGÕUPD�SR]LV\RQX 401.989 77.035 (138.540) - (93.545) 246.939 
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g. )LQDQVDO�DUDoODUÕQ�JHUoH÷H�X\JXQ�GH÷HUL 
 
*HUoH÷H�X\JXQ�GH÷HU��]RUXQOX�VDWÕú�YH\D� WDVIL\H�GÕúÕQGD� WDUDIODUÕQ� UÕ]DVÕ�GDKLOLQGHNL�ELU� LúOHPGH��ELU�
ILQDQVDO�DUDFÕQ�DOÕP�VDWÕPÕQÕQ�\DSÕODELOHFH÷L� WXWDUGÕU��0HYFXW�ROPDVÕ� GXUXPXQGD�NRWD�HGLOPLú�SL\DVD�
IL\DWÕ�JHUoH÷H�X\JXQ�GH÷HUL�HQ�L\L�ELoLPGH�\DQVÕWÕU� 
 
ùLUNHW��ILQDQVDO�DUDoODUÕQ�WDKPLQL�JHUoH÷H�X\JXQ�GH÷HUOHULQL��KDOLKD]ÕUGD�PHYFXW�SL\DVD�ELOJLOHUL�YH�X\JXQ�
GH÷HUOHPH�\|QWHPOHULQL�NXOODQDUDN�EHOLUOHPLúWLU��$QFDN�SL\DVD�ELOJLOHULQL�GH÷HUOHQGLULS�JHUoHN�GH÷HUOHUL�
WDKPLQ�HGHELOPHN�\RUXP�YH�PXKDNHPH�JHUHNWLUPHNWHGLU��6RQXo�RODUDN�EX�ILQDQVDO�WDEORODUGD�VXQXODQ�
WDKPLQOHU�� KHU� ]DPDQ�� ùLUNHW¶LQ� FDUL� ELU� SL\DVD� LúOHPLQGH� HOGH� HGHELOHFH÷L� GH÷HUOHULQ� J|VWHUJHVL�
olmayabilir. 
 
'L÷HU�ILQDQVDO�DUDoODUÕQ�JHUoH÷H�X\JXQ�GH÷HUOHUL��EHQ]HU�|]HOOLNOHUH�VDKLS�EDúND�ELU�ILQDQVDO�DUDFÕQ�FDUL�
SL\DVD�GH÷HUL�GLNNDWH�DOÕQDUDN�YH\D�JHOHFHNWHNL�QDNLW�DNÕPODUÕQÕQ�FDUL�IDL]�RUDQODUÕ�LOH�LVNRQWR�HGLOPHVLQL�
LoHUHQ�YDUVD\ÕP�WHNQLNOHUL�NXOODQÕODUDN�WHVSLW�HGLOPLúWLU� 
 
)LQDQVDO�YDUOÕNODU 
 
0DOL\HW�EHGHOOHULQH�HWNLQ�IDL]�\|QWHPLQH�J|UH�KHVDSODQPÕú�IDL]�UHHVNRQWODUÕQÕQ�LODYH�HGLOPHVL�LOH�ILQDQVDO�
WDEORODUGD� \DQVÕWÕODQ� ILQDQVDO� YDUOÕNODUGDQ� QDNLW� YH� QDNLW� EHQ]HUL� GH÷HUOHULQ� YDGHOHULQLQ� NÕVD� ROPDVÕ�
QHGHQL\OH�UD\Lo�GH÷HUOHULQLQ�ILQDQVDO�WDEORODUGD�WDúÕQGÕNODUÕ�GH÷HUH�\DNÕQ�ROGX÷X�YDUVD\ÕOPÕúWÕU�� 
 
)LQDQVPDQ�NUHGLOHULQLQ�ILQDQVDO�WDEORODUGD�WDúÕQDQ�GH÷HUL� LOH�UD\Lo�GH÷HUL�DúD÷ÕGD�VXQXOPDNWDGÕU��6|]�
NRQXVX�UD\Lo�GH÷HUOHU�W�NHWLFL�ILQDQVPDQ�NUHGLOHULQLQ�LOHUGHNL�QDNLW�DNÕPODUÕQÕQ�FDUL�IDL]�RUDQÕ�RODQ %19,40 
(2020: %16,13��LOH�LVNRQWR�HGLOPHVL�LOH�KHVDSODQPÕúWÕU� 
 
)LQDQVDO�\�N�PO�O�NOHU 
 
7LFDUL� ERUoODU� LOH� GL÷HU� SDUDVDO� \�N�PO�O�NOHULQ� NÕVD� YDGHOL� YH�YH\D� ELODQoR� WDULKLQH� \DNÕQ� WDULKOHUGH�
DoÕOPÕú�ROPDODUÕQGDQ�GROD\Õ�UD\Lo�GH÷HUOHULQLQ�WDúÕGÕNODUÕ�GH÷HUH�\DNODúWÕ÷Õ�G�ú�Q�OPHNWHGLU��)LQDQVDO�
ERUoODU�YH�GL÷HU�ILQDQVDO�\�N�PO�O�NOHULQ�ILQDQVDO�WDEORODUGD��WDúÕQDQ�GH÷HUL� LOH�JHUoH÷H�X\JXQ�GH÷HUL�
DúD÷ÕGD�VXQXOPDNWDGÕU��6|]�NRQXVX�JHUoH÷H�X\JXQ�GH÷HUOHU�NUHGLOHULQLQ�LOHULGHNL�QDNLW�DNÕPODUÕQÕQ�NDODQ�
vadelerine J|UH�FDUL�IDL]�RUDQÕ�RODQ�7/�LoLQ��18,87 ± %22,76(2020: %22,15 ± %24,32), tahvillerin ise  
%22,91 - %24,03 (2020: %15,15 - %20,11��LOH�LVNRQWR�HGLOPHVL�LOH�KHVDSODQPÕúWÕU�����$UDOÕN���20 tarihi 
itibariyla 86'�NUHGL�EXOXQPDPDNWDGÕU����20��EXOXQPDPDNWDGÕU). 
 
$úD÷ÕGDNL�WDEORGD��ILQDQVDO�WDEORODUGD�JHUoH÷H�X\JXQ�GH÷HUOHUL�GÕúÕQGDNL�GH÷HUOHUL\OH�WDúÕQDQ�ILQDQVDO�
DUDoODUÕQ�ND\ÕWOÕ�GH÷HUL�YH�JHUoH÷H�X\JXQ�GH÷HUOHULQLQ�NDUúÕODúWÕUÕOPDVÕ�\HU�DOPDNWDGÕU� 
 
 'HIWHU�GH÷HUL *HUoH÷H�X\JXQ�GH÷HU 
 2021 2020 2021 2020 
     
Finansman kredileri 4.488.575 2.931.092 3.635.541 2.395.855 
$OÕQDQ�NUHGLOHU 3.516.699 2.508.379 3.489.636 2.366.164 
øKUDo�HGLOHQ�PHQNXO�GH÷HUOHU 492.683 286.576 440.921 287.912 

  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN������tarihi itibarÕyla fLQDQVDO�WDEORODUD�LOLúNLQ�DoÕklayÕcÕ dipnotlar 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 

(44) 

20 -  )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��'HYDPÕ� 
 
)LQDQVDO�YDUOÕNODUÕQ�YH�\�N�PO�O�NOHULQ�JHUoH÷H�X\JXQ�GH÷HUL�DúD÷ÕGDNL�JLEL�EHOLUOHQLU� 
 
x %LULQFL�VHYL\H��)LQDQVDO�YDUOÕN�YH�\�N�PO�O�NOHU��ELUELULQLQ�D\QÕ�YDUOÕN�YH�\�N�PO�O�NOHU� LoLQ�Dktif 

SL\DVDGD�LúOHP�J|UHQ�ERUVD�IL\DWODUÕQGDQ�GH÷HUOHQPHNWHGLU� 
 
x øNLQFL�VHYL\H��)LQDQVDO�YDUOÕN�YH�\�N�PO�O�NOHU�� LOJLOL�YDUOÕN�\D�GD�\�N�PO�O�÷�Q�ELULQFL�VHYL\HGH�

EHOLUWLOHQ�ERUVD�IL\DWÕQGDQ�EDúND�GR÷UXGDQ�\D�GD�GROD\OÕ�RODUDN�SL\DVDGD�J|]OHQHELOHQ�IL\DWÕQÕQ�
EXOXQPDVÕQGD�NXOODQÕODQ�JLUGLOHUGHQ�GH÷HUOHQPHNWHGLU� 

 
x ho�QF�� VHYL\H�� )LQDQVDO� YDUOÕN� YH� \�N�PO�O�NOHU�� YDUOÕN� \D� GD� \�N�PO�O�÷�Q� JHUoH÷H� X\JXQ�

GH÷HULQLQ� EXOXQPDVÕQGD� NXOODQÕODQ� SL\DVDGD� J|]OHQHELOLU� ELU� YHUL\H� GD\DQPD\DQ� JLUGLOHUGHQ�
GH÷HUOHQPHNWHGLU� 

 
)LQDQVDO�DUDoODUÕQ�JHUoH÷H�X\JXQ�GH÷HU�VHYL\HOHUL� 
 
2021 Seviye 1 Seviye 2 Seviye 3 
    
$OÕP�VDWÕP�DPDoOÕ� - - - 
7�UHY�ILQDQVDO�YDUOÕNODU - - - 
    
7RSODP�YDUOÕNODU - - - 

 
���$UDOÕN���21 WDULKLQGH�VRQD�HUHQ�\ÕO�LoHULVLQGH�ùLUNHW��LNLQFL�VHYL\H�LOH�ELULQFL�VHYL\H�DUDVÕQGD�YH��o�QF��
VHYL\H�\D�GD��o�QF��VHYL\HGHQ�KHUKDQJL�ELU�WUDQVIHU�\DSPDPÕúWÕU� 
 
 
21 -  )ø1$16$/� 7$%/2/$5,� g1(0/ø� g/dh'(� (7.ø/(<(1� <$� '$� )ø1$16$/ 

7$%/2/$5,1� $d,.�� <2580/$1$%ø/ø5� 9(� $1/$ù,/$%ø/ø5� 2/0$6,� $d,6,1'$1�
$d,./$10$6,�*(5(./ø�2/$1�'øö(5�+8686/$5 

 
2UDQVDO�VÕQÕUODUD�X\JXQOXN 
 
���1LVDQ������ WDULK� YH�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQDQ� ³)LQDQVDO�.LUDODPD��)DNWRULQJ ve 
)LQDQVPDQ� ùLUNHWOHULQLQ� .XUXOXú� YH� )DDOL\HW� (VDVODUÕ� +DNNÕQGD� <|QHWPHOLN´LQ� ���� PDGGHVLQH� J|UH�
ùLUNHWLQ� |]ND\QD÷ÕQÕQ�� WRSODP� DNWLIOHULQH� RUDQÕQÕQ� DVJDUL� \�]GH� �o� RODUDN� WXWWXUXOPDVÕ� YH� LGDPH�
HWWLULOPHVL�]RUXQOXGXU��ùLUNHW�\|QHWLPLQLQ�%''.�%DQND�'ÕúÕ�0DOL�.XUXPODU�*|]HWLP�6LVWHPL¶QH�$UDOÕN�
2021 G|QHPLQH� DLW� \DSWÕ÷Õ� UDSRUODPD\D� J|UH� ùLUNHW¶LQ� |]ND\QD÷ÕQÕQ� WRSODP� DNWLIOHULQH� RUDQÕ� �7,54 
(2020: %8,34��RODUDN�JHUoHNOHúPLúWLU��'ROD\ÕVÕ\OD�ùLUNHW�LOJLOL�G|QHPH�LOLúNLQ�DVJDUL�RUDQÕ�WXWWXUPXúWXU� 
 
 
  



.Ro�)LDW�.UHGL�)LQDQVPDQ�$�ù� 
 
���$UDOÕN������tarihi itibarÕyla fLQDQVDO�WDEORODUD�LOLúNLQ�DoÕklayÕcÕ dipnotlar 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�ELQ�7�UN�OLUDVÕ��³7/´��RODUDN�LIDGH�HGLOPLúWLU�� 
 

(45) 

22 - +ø66(�%$ù,1$�.$5�=$5$5 
 
*HOLU� WDEORVXQGD�EHOLUWLOHQ�KLVVH�EDúÕQD�ND]DQo��G|QHP�QHW�NDUÕQÕQ��G|QHP�ER\XQFD�KLVVHOHULQ�D÷ÕUOÕNOÕ�
RUWDODPD�VD\ÕVÕQD�E|O�QPHVL�LOH�EXOXQPXúWXU� 
 
 2021 2020 
   
&DUL�G|QHP�QHW�NDUÕ 117.029 31.906 
Beheri 1 TL nominal GH÷HUOL�KLVVHOHULQ�D÷ÕUOÕNOÕ�RUWDODPD�DGHGL 50.000 45.000 
   
+LVVH�EDúÕQD�G�úHQ�NDU��7/� 2,3406 0,7090 

 
 

23 - 5$325/$0$�'g1(0ø1(�$ø7�%$ö,06,=�'(1(7ø0�h&5(7ø 
  
ùLUNHW¶LQ������\ÕOÕ�LoHULVLQGHNL�UDSRUODPD�G|QHPLQH�DLW�ED÷ÕPVÕ]�GHQHWLP��FUHWL�����7/¶GLU������������7/� 
 
24 - %ø/$1d2�7$5ø+ø1'(1�6215$.ø�2/$</$5 
 
%XOXQPDPDNWDGÕU� 
 
 
 
 
 
 


