(Uygunluk Terciimesi)
Daiuiler AG
Stuttgart, Almanya Federal Cumhuriyeti
Garanti

Mercedes-Benz Finansman Tiirk A.S.’nin 23.01.2020 tarihli 1.500.000.000,00 TL degerinde yerel Tahvil Programi

(“Program”) kapsaminda ihraggs: oldugu (“Thrager”) tahvillerin sahipleri igin,

Daimler AG, yukarida belirtilen Program kapsaminda ihrag edilecek tahvillerin (“Tahviller”) Tahvil Sahipleri’ne, Tahviller’e
iliskin ilgili Bilgi Notu’nda belirtilen hiikiim ve kosullara (“Kosullar”, her bir kosul i¢in “Kosul”") uygun olarak, tahvillere
iliskin anapara ve faizlerin (eger varsa) Tiirk Lirasi cinsinden usuliine uygun olarak ddenmesini gayrikabil-i riicu ve kosulsuz
olarak garanti eder.

Isbu Garanti'nin niyeti ve amaci Tahvii Sahipleri'nin, fhrag¢1'nn yiikiimitiliklerinin gegeriiligine ve infaz kabiliyetine ve
Thrace1'nin deme yapamamasina yol agan diger herhangi bir sebebe bakilmaksizin fiili veya hukuki her kosulda, Kosullar'da
belirtilen tarihlerde anapara ve faiz (efer varsa) tutarlarna kavusmasim saglamakti. Tiim anapara ve faiz (efer varsa)
&demelerinin Takas ve Saklama Bankas1’na (Takasbank) yatirildigi zamana kadar Tahviller’in herhangi biri 6denmedigi siirece,
Daimler AG, kendi varliklari Gizerinde bylesi bir teminatin verilmesi uygulanacak hukuk uyarinca zorunlu olmadigi veya idari
makamlardan almacak izinler i¢in bir 6n kosul olmadig: siirece, bagka bir tahvil ile ilgili olarak kendi varliklari tizerinde, garanti

ve tazminat yiikiimlilizi dahil olmak fizere herhangi bir teminat vermemeyi, verdizi takdirde Tahvil Sahipleri’ne s6z konusu

) -

teminat {izerinde esit pay saglayacagim taahhiit eder.

Isbu Garanti, zaman zaman, Alman Medeni Kanunu (BGB) Madde 328(1) uyarinca tilincti kisi lehtar sifatryla Tahvil Sahipleri
lehine, Tahvil Sahipleri’nin burada iistlenilen yiikiimliiliklerin ifasini dogrudan Daimler AG’den talep edilebildigi ve bu
yiikiimliiliiklerin dogrudan Daimler AG’ye kars1 ileri siiriilebildigi bir sozlesme niteligini haiz olur.

Daimler AG'nin Tiirkiye’de veya Tirkiye'ye 6deme yapmasum engelleyen ya da yasalara aykin veya imkansiz kilan yasaya
aykirilik, devlet eylemi veya miicbir sebep hallerinde Daimler AG'nin isbu Garanti kapsaminda talep edilebilir muaccel
tutarlari demcimesi, Daimlcr AG igin isbu Garanti kapsaminda herhangi bir temciriit hali olusturmayacak veya temerriit halini
tetiklemeyecektir. Daimler AG, bahsi gecen yasaya aykirihigmn, devlet eyleminin veya miicbir sebebin son bulmasin takiben,
derhal talep cdilebilir tutarlar: ddeyceektir

crhal talep cdilebilir tutarlar: 6deycccktir.
Isbu Garanti'yi kabul eden Thrage1, Tahvil Sahipleri i¢in yediemin veya benzeri sifatla hareket etmez.

isbu Garanti’nin ash Thrager’ya teslim edilecek ve Ihrage1 tarafindan muhafaza edilecektir. fhraggi, Tahviller’den ve
Garanti’den dogan borglarin tamamu ifa ediiene kadar isbu Garanti’'nin asiim muhafaza edecegini kabui eder.
Isbu Garanti’den dogan haklar ve borglar her agidan miinhasiran Alman hukukuna uygun olarak yorumlanacak ve Alman

hukukuna tabi olacaktir. ifa yeri ve yargi yeri Federal Almanya Cumhuriyeti’nin Stuttgart sehridir.

Isbu Garanti Almanca dilinde diizenlenmis olup Ingilizce ve Tiirkge terciimeleri ek olarak sunulmaktadir. Almanca metin
baglayici olacaktir. Ingilizce ve Tiirkge terciimeler yalmzca kolaylik saglamak agisindan sunulmustur.

Stuttgart, 07.05.2020

Daimler AG
imza yetkilisi. Peter Zirwes imza yetkilisi. Ronny Flohr

Yukaridakileri riicu hakki, tekeffiil veya sorumluluk olmaksizin kabul ederiz.
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Gdkmen Onbulak Serhan Senogullar:

isbu Terciime Dalremizin Yeminii
Terclimani SENA MUTLU Tarafindan
ingilizce Aslindan Tiirkge TercOme
Edlidigini Tasdlk Ederim.




(Convenience Translation)
Daimler AG
Stuttgart, Federal Republic of Germany

in favor of the holders of notes issued by Mercedes-Benz Finansman Tirk A.S. as issuer (the "lssuer")
under its TRY 1,500,000,000.00 local Bond Programme dated 23.01.2020 (the "Programme").

Daimler AG hereby irrevocably and unconditionally guarantees to the Noteholders of the notes (“the
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Notes”) to be issued under the aforesaid Programme the due payment in Turkish Lira of the amounts

H " 3 A int i ha ANAt H it +
corresponding to the principal of and interest, if any, on the Notes in accordance with the terms and

conditions in the corresponding Information Note of the Notes (the "Conditions", each a "Condition").

The intent and purpose of this Guarantee is to ensure that the Noteholders under all circumstances,
whether factual or iegal, and regardiess of the vaiidity and enforceabiiity of the obligations of the issuer
and regardless of any other grounds on the basis of which the Issuer may fail to effect payment, shall
receive the amounts payable as principal and interest, if any, on the dates stipulated in the Conditions.
So long as any of the Notes are outstanding, but only up to the time all amounts of principal and
interest, if any, have been placed at the disposal of the Settlement and Custody Bank (7akasbank),
Daimler AG undertakes with the Noteholders not to provide any security upon its assets for other notes
or bonds, including any guarantee or indemnity assumed therefor, without at the same time having the
Noteholders share equally and rateably in such security, provided that security upon its assets is
neither mandatory pursuant to applicable law nor required as a prerequisite for governmental
approvals.

This Guarantee constitutes a contract in favor of the Noteholders from time to time as third party
beneficiaries pursuant to Section 328( 1) of the German Civil Code (BGB), giving rise to the right of each
Noteholder to require performance of the obligations undertaken herein directly from Daimler AG and
to enforce such obligation directly against Daimler AG.

In the event of illegality, act of state, or force majeure, which prevents or renders it unlawful or
impossible for Daimler AG to make payments in or to Turkey, the failure of Daimler AG to make
payments when due and payable under this Guarantee shall not constitute or give rise to a default of
Daimler AG under this Guarantee. Following the cessation of such illegality, act of state, or force
majeure (as the case may be), Daimler AG shall immediately make the payment due and payable under
this Guarantee.

The Issuer, which accepts this Guarantee, does not act in a fiduciary or similar capacity for the
Noteholders.

The original copy of this Guarantee shall be delivered to, and kept by, the Issuer. The Issuer agrees to
hold the original copy of this Guarantee in custody until all obligations under the Notes and the
Guarantee have been fulfilled.

The rights and obligations arising from this Guarantee shall in all respects be governed by, and shall be
exclusively construed in accordance with, German law. Place of performance and place of jurisdiction
shall be Stuttgart, Federal Republic of Germany.




This Guarantee is written in German language, with an English language and Turkish language
translations attached. The German text shall be authoritative and binding. The English language and
Turkish language translations are provided for convenience only.

Stuttgart, 07.05.2020

Daimler AG

ppa. Peter Zirwes ppa. Ronny Flohr
We accept the foregoing without recourse, warranty or liability.
Istanbul, Turkey, 07.05.2020

-Benz Finansman Tirk A.$. /

Onbulak ( Serhan Senogullari




